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New  Anti-Combines  Act  To  Be  i 
Tougher,  But  Proceedings  Fairer  | 


Stafp  Health  Insuranee  Plan 
And  j$unj«hine  Budget  Next  A>ar 

Govrrnmrnf  keeping  popular  legislation  aa  elerllon  gifts — 
SImroe  North  member  asks  for  action  on  Trans  Canada 
Highway — Is  Duplessis  mrporation  tax  legal? 

By  TEMPI  S 


Deter  German 
Investments 


Powers  of  Commissioner  Split  os  Between  In- 
vestigotion  ond  Report — Court  Injunctions  and 
Other  Remedies  Proposed 


Press  Reports  on  Ger 
mon  Plant  Establish¬ 
ments  in  Conodo  Be¬ 
lieved  Exaggerated 


lief  Instead  they  got  some  abra- 
radabra.  In  the  end.  many  had 
to  pay  more  taxes  so  it  was  a 
disappointment. 

Next  time  Abbott  will  have  to 
rut  taxes.  This  need  not  worry 
him  because  if  he  runs  into  a  de¬ 
ficit,  then  he  can  add  on  more 
taxes  after  he  is  elected.  It  is  as 
simple  as  all  that. 

So  with  State  Medicine  and  a 
Sunshine  Budget  up  itsslre\'e.  w  hy 
should  be  the  government  do  any¬ 
thing  now?  What  elector  could 
possibly  remember  the  favours  of 
1952  in  1953?  No.  The  boys  might 
as  well  go  home  for  all  the  good 
they  are  doing  here  now.  The 
members  of  parliament  are  just 
so  many  amiable  serfs  working 
out  the  government's  plans  for 
the  balance  of  the  summer.  The,y 
arc  the  mere.yt  creatures  of  cir¬ 
cumstance,  they  are  the  rcc(uiicd 
quorum.  They  might  as  well  go 
home  now  and  come  back  when 
they  ran  be  useful. 


Bigge.st  new's  for  the  Canadian  businp.ss  man  this  week  ha.s  been 
the  government's  submission  in  the  House  of  Common.s  of  a  bill  which 
wnll  put  into  legislative  terms  the  recommendations  of  the  MacQuarrie 
Committee  concerning  a  rehaul  of  Canada'.s  anti-rombine.s  legi.slation. 

Tn  some  W'ays,  the  proposed  legislation  will  meet  objections  raised 
by  business  organisalion.s  concerning  the  procedure  imder  which 
combines  investigations  have  been  carried  onl  in  the  pas!.  In  other 
wavs,  it  will  put  more  teeth  into  the  present  Act  to  make  it  —  in  the 
words  of  Justice  Minister  Garson  —  ‘a  more  effective  instrument  for 
the  encouraging  and  safeguarding  of  our  Ir  e  cconom.v." 

On  the  whole,  the  72-page  report <•— -  .  .i  ■■ 

(in  print!  of  the  four  commission-  _  _ 

ers  —  Justice  J.  H.  MacQuarrie  of  Uivergent  i  rends 

the  Supreme  Court  of  Nova  Scotia,  [J  ,  ^  £  » 

A.  Mackmtosn,  Principal  of  t  reSCnt  i^OntUSing 
Universit.v, 


Dr  W. 

Queens’  Universit.v,  G.  F.  Curtiss, 
dean  of  the  law  faculty  of  the  uni¬ 
versity  of  British  Columbia  and 
Maurice  Lamontagne.  director  of 
economics  of  l.,aval  iiniversit.y  — 
confirmed  the  principles  of  the  pre- 
gent  legislation.  I 

I 

Separation  of  Fiinction-i  | 

One  recorrimended  departure  and 
from  pip.^enl  practice  concern 
•eparaiion  of  the  functions  of  in 
ve.itigation  and  report,  which 
•  t  pre.sent  joined  in  the  Combines  markets 
Cornmissioner.  ".Many  of  the  criti¬ 
cisms  we  received  about  the  pre.'ent 
prncedure.s,  turned  on  thi.s  point.” 
the  MacQuarrie  report  staled.  "This 
union  of  functions  is,  in  our  opinion  good  .se 

.  .  .  neither  right  in  principle  nor  December  low.  Manufacturers’  in- 
sound  admini.itratively.  Its  effect  is  ventories  po.sitions  show  signs  of 
to  place  the  Commissioner  on  whom  easing,  particularly  in  the  semi- 
disparate  duties  are  cast,  in  an  durable  consumer  goods  (textiles 
equivocal  position.”  As  inve.-tigator , ftcU  5’et,  new  orders  received  by 
be  has  to  displav  initiative,  seal  and  manufactureis  in  genera!,  seem  to 
drive.  When  the  investigation  is  iPod  -still  lower. 

Completed,  he  must  write  a  calm'  Base  Met,il  Priers  I  luirl 
and  ohjpctivp  report,  intended  tn|  In  the  ha.-ip  rnelals  reriurerl  ov or¬ 
bs  public  in  nearly  al!  cases.  '  He  i.s  seas  demand  and  the  steel  .strike  oveiy 
gi'-en  the  compromising  appearance  m  the  U..S.  which  eliminaipd  the 
of  being  at  one  and  the  same  time  needs  of  the  stool  indust i.v  for 
prospciitor  and  judge.”  galvaired  siiort  brouctil  two  .sue 

nireclor  of  InvcsiiEalinn  U-es.sivo  price  drops,  totalling  up  to  'I"""  tiansfeiahle  vote 

Pa.Vina  heed  to  thi.s  criticism,  the  The  loading  Canadian  ho  nfferod  1h^ 

present,  hill  provides  for  the  e.stab-  Ptodiicer,  Consolidated  Smelteis 
ii'hmeht  of  two  different  offices  in  ^hjusted  its  prices  cm ro.sponriingly: 

;hp  Department  of  . Justice  under  the  Diime  We.stern  is  quoted  al  15.80 
iTombines  Investigation  .Act:  cents  (which  corresponds  to  the  St. 

[>ircftor  of  Rcsearrh  and  Invcstiga-  Douis  quotation  of  16  cents  U.S.i, 

ion  'who  will  fill  what  may  be  ^s  compared  with  a  pi  ice  of  19.:;(i  timate  how'  this  voting 
ailed  the  pro.seciilo’s'  role',  and  a  cents  in  force  on  Ma.'  26,  t.lec-  afr(cl  in.  i 

tostrirlive  Trade  Practire.s  Cominis-  ti'nl.'Hc  zinc  dropped  from  20  .55  may  bo  many  sui  priso,- 
ion.  con.-isting  of  three  members  cents  to  17.15  cents  (.an.  Ano.lior  eicinonl  that 

ppninled  b.v  the  governor  in  C’min-  t  Silver  skidded  fuiliior,  the  New  D.  .ir-h  t  ohonm.i  election  diffei- 
ji,  '  w  hfi  will  pa.s.s  upon  the  evid-  5  firk  (juotation  {>f  82'i  ('('nl.^  com  ent  lioni  ai!  oiiicis  diiimg  the  past 
lire  .submitted  and  write  the  report  Paring  w  ith  88  cents  m  cai  l.v  decade  is  that,  l-dooral..-  and  Pio- 

rhich.  as  a  rule,  will  be  pu'nlishcd.l  and  9tl'c  cents  earlier  m  tiie  .vear.  grc.-.-ive-'  opservat ivo.s  will  bo  op- 
A.s.  heretofore,  it  will  be  up  to  Qni''ksilver  also  v\  as  wt  aKcr  in  po.-ing  each  otiior  a-  separate 
be  Minister  to  decide  whether  the  s,vmpalh3'.  groups  tat.ior  than  a.s  a  coalition, 

pport  will  bo  turned  over  to  the  ^he  official  U  .S.  go\  o|  iimcnl  .Amdlicr  Alliance? 

purts  for  .indicial  proceedings.  |  P'''cc  for  natural  rubbor  w  a.s  j  o- ■  ,,p  „f  .jipi,.  cnticism  of  each  ' 

Wider  Scope  l  ediiied  b.v  10  j  (  ent...  fjoring  the  campaign  now  | 

While  this  internal  reorganLsation  ' 'riging  it  moic  m  me  with  wnild  if,  3  close,  one  of  the  pos- j 

■ill  Jikely  find  the  approval  of  "  -lala.yan  lubbei,  ari.sing  from  result  of  this  I 

osiness,  there  are  a  number  of  Newsprint,  Copper  I  p  week's  vole  is  that  these  two  par- j 

ther  Masquarrie  recommendations  B?’  contrast,  no  quotation  has  pledged  to  a  continuance  of  I 

■nbodied  in  the  bill  which  may  been  available  on  Canadian  copper  fj.pp  enterprise  system  as  op- 1 

■nve  more  contentious.  They  are:  -since  May  23.  The  new  price  for  pf,^pd  *f,  .cocialism.  niav  be  obliged' 

1.1  The  in.|unclion.  after  the  model  Chilean  copper  —  which  would  anollicr  alliance  m  order 

'  the  US.  legi.clation  whereby  the  bkely  appiv  to  export.'  from  Can-  3  working  majority  in 

nirt  can  order  the  discontinuation  ada— is  rumored  to  he  liigher  tiian  .'laliire 

a  practice  which  is  ■'riirpctcd  to-  'ih  cent.'  a.s  compared  with  th.  ia.U  jvj^nv  I.ibcrals  have  advised  the 
ard  the  commission  of  an  offence”  agreemenl  price  of  27'2  cents  U  S  ^,„p|.^'|f,  g.^e  their  second  choice 
.3t.)  ■  I  The  $126  a  ton  price  for  new.-  Cnnsei  vative.s,  and  vice  versa. 

2.1  The  power  of  the  court,  m  ad-  print  delivereii  in  New  York  has.^,^^^^.  father  he  in  league' 

tion  to  the  penalty  imposed,  to  meanwhile  been  adopted  by  a  ma-  other,  notwithstanding 

rier  the  di.-solution  of  "the  mer-  .ionty  of  companie.-.  including  In-  hitteriie.ss  that  followed  the  re- '  ^ 

r,  trust  or  monopol.v.  ’  teinalional  Taper  and  1.-  to  slay,  lor  i,|.pakup  of  the  coalition  gov-  i 

.31.  the  power  of  the  court  to  re-  the  lime  being  al  any  rate.  The  ,|,an  the  province  I 

me  persons  convicted  of  an  of-  New  York  Times  report  on  the  ',|,p  Soeialist  CC.F  or  the  1 

hike  candidly  stated:  "rhere  .  -  ...h.fhi 


ia  strong  trend  in  overpopulated 
Western  Germany.  But  there  is  a 
j  considerable  cleavage  between  in¬ 
dentions  and  execution. 

In  reality,  these  have  been  as  yet 
only  few  German  investments  in 
Canada  and  authoritative  sources 
rii.scount  the  possibility  of  greater 
developments  in  that  direction  in 
the  immedialf  future,  desirable  a.s 
^thev  might  be.  The  stumbling  block 
'  i.s  Germany '.s  lack  of  dollars  and 
a  tight  foreign  exchange  control 
'which  will  prevent  what  looks  to 
the  German  authorities  as  a  flight 
I  of  capital  into  the  political  .safet.v 
land  economic  prosperity  of  North- 
'  America. 

I  Germany  cannot  afford  to  export 
capital  and,  in  fact,  if  she  is  to 
live  up  to  her  now  commitments  as 
a  partner  in  the  European  army, 
she  will  require  a  steady  and  hcav.v 
inward  flow  of  fund.s  from  the 
dollar  area 

Hollar  Trade  .Adverse 

tVesiern  Germany'.s  trade  with 
the  dollar  area  is  still  highlv  ad- 


arn-spmning  division  of  Bruck  Mills  Ltd.  at  Shetbrooke,  Qiie..  which  w  as  formally  opened  diir- 
.sl  week,  riant  has  an  annual  capacity  of  two  million  pounds  of  yarn  and  cost  in  neighbourhood 


See  New  Coalition  in  B.l 
Possible  Election  Result 


Economic  trends  eontinur  mixed 
pictuie  is  more 
the  I  confused  than  it  ha.s  been  for  quite 
some  time. 

are  Raw  material  priee.s  on  the  world 
ire  s'lll  maml.v  falling, 
are  countered  by  some 
ri.ies.  I 

Bu.sinpss  activity  in  Canada.! 
while  below  1951,  has  show  n  a 


Another  Bumper 
Prairie  Harvest 
Is  In  Prospect 


Saying  something  that  needed  to 
be  said  was  Julian  Ferguson  MP 
i  for  Simcoe  North.  He  called  for 
:  completion  of  the  Trans-Canada 
'  Highway  in  a  hurry  He  said  it 
I  would  be  badly  needed  to  open  up 
j  the  country,  He  urged  Hon. 

I  Robert  Winters,  the  Minister  in 
I  charge  not  to  "pay  starvation 
I  wages'  and  not  to  be  picayune  in 
I  the  matter. 

"Let  him  gel  on  vvith  the  job  ’ 
exhorted  Fergie,  "and  get  the 
Trans-Canada  Highway  fini.'?hed 
instead  of  puttering  around  as 
l.iberal  and  Conservative  gnvei'ti- 
men's  have  done  in  the  pa't  In 
the  pas!  .39  years  only  four  or  five 
miles  have  been  built  ” 

Allowing  for  hyperbole.  Fergie 
spoke  the  truth  All  governments 
have  stalled.  Not  often  has  a  ninn 
been  brave  enough  to  indict  his 
own  party  as  Tory  Ferguson  did 
when  he  pul  the  finger  on  the 
Conservatives. 

But  there  is  a  worse  feature 
lhan  that.  The  provincial  gov¬ 
ernments  have,  in  some  eases, 
horsed  around  so  much  that  the 
time  will  have  expired  in  tOr: 
agreement  before  the  federal 
monc.v  is  spent.  T.his  is  a  rlead 
I0.S.S  to  the  provinee. 

It  i.s  sending  hack  money  that 
the  people,  in  the  various  pro-  , 
Vinces,  might  have  spent  to  some  \ 
purposes.  The  federal  government  j 
had  earmarked  it;  the  provinces  ' 


Two  old-time  parties  may  agairt  ally  if  neither  gets 
working  majority — Transferable  vote  likely  fader  in 
election— Four-way  eonfesfs  for  more  seats 


Rains  inadequate  to  date 
hut  crop  coming  along  an 
sub-soil  moisture  —  A 
2-crop  year 


Once  upon  a  time  so  the  story 
goes,  the  father  decided  his  son 
had  been  a  good  boy  and  particu¬ 
larly  deserving  so  he  told  him  he 
would  give  him  his  Christmas 
present  right  then  and  there.  He 
told  his  son  that  he  need  not 
expect  a  Christmas  present  later 
on 

You  know  w  b  a  '  happen<=d 
When  Christmas  ramf  thp  kid 
raised  tho  roof,  Tho  father  px- 
platr.pd  that  thp  boy  was  glad  ’o 
gPt,  his  present  the  previous  June 
But  thP  -son  turned  against  hts 
father  and  held  it  against  him  all 
hi.s  life. 

Now  if  you  give  the  people  what 
they  want  Uhis  session,  there  will 
be  no  use  going  out  on  the  hust¬ 
ings  next  session  and  telling  the 
electors  what  a  grand  guy  you  are 
and  what  a  great  government  they 
‘have. 

Electoi'.s  are  creatures  with 
short  memories  Thc.v  are  also 
insatiable.  So  the  only  thing  to  do 
1.'  to  give  them  some  of  the  things 
thev  want  as  close  to  the  lime  .vou 
want  favour,'  from  them  as  po.ss- 


VANCGUVFR  —  British  Colum-  province's  unprecedented  industrial 
bian.s  go  to  th®  polks  June  12  to  boom. 

elect  a  new-  pinvincial  government,'  The  Social  Credit  group,  a  new- 
and  .seldom  before  have  they  been  comer  at  thi.s  election,  is  meeting 
so  convinced  that  "anything  could  ho.siility  on  the  ground  that  it  has 
happen.'  not  yet  defined  its  platform  in 

Tne  fact  that  four  inaior  parties  clear  tPims.  and  in  any  case  will 
•will  be  irpre.ipnted  in  practically  be  prevented  from  adopting  the 
for  the  first  real  principles  of  Social  Credit  be- 
tirnc  would  he  enough  in  itself  to  cause  of  federal  laws.  There  has 
caU'C  iin'-Pilamly.  .An  added  reason  also  been  some  resentment  towards 
for  ronfusion  is  the  ml rodiicf ion  of  the  acfivit.v  of  .Alberta  Social  Cred- 
w  hereb.v  vot-  iters 
p  opportunity 
of  expic.ssmg  their  preference  for 
several  candidates  in  order  of 
choice. 

With  so  many  candidates  running 
in  every  riding,  it  is  difficult  to  es- 
lystem  will 
result,  '.rheie 


(Special  in  The  Financial  Times) 

VV  i  n  n  1  p  e  g— With  the  fop  soil 
^  rather  drier  than  the  farmers  would 
j'like  In  see  it,  the  western  crop  is  ap- 
Pi'oaching  the  rniH-.Iune  period  with 
the  grain  iinusiiall.v  advanced  for 
this  time  of  year,  and  giving  pi  o 
mise  of  a  .vielri  comparable  to  the 
great  harvests  of  the  pa.st. 

While  top  earl.v  .June  .show-prs 
speeded  tip  the.  growth,  and  cor- 
I  reeled  most  of  the  acute  moisture 
I  deficiencies  in  the  southern  prairies,  j 
;  the  much-desired  soakin; 


mnslitneni 


general 

jrams  up  to  this  writing,  have  not 
been  recorded.  The  crops,  in  fact. 

'have  mostly  been  carried  along  b.v 
^  the  unusually  1  i  b  e  a  1  subsoil 
'moisture  available  this  year. 

Today,  however,  the  seeding  ha' 

*  been  completed,  and  the  wheat  i.« 
f  up  some  eight  inches  in  the  more 
J  advanced  regions.  Ow  ing  to  in¬ 
sufficient  moisture  during  the  ger¬ 
mination  penod,  the  late  sown 
giain  in  th®  south  is  looking  ralh 
B  er  palch.v.  On  thp  whole,  however. 

1  there  are  no  blemishes  on  the  west¬ 
s' ern  crop  picture  that  a  good  gen- 
I  eral  ram  would  not  clear  up. 

-!  Considering  that  the  west  had  to 
*:  complete  the  harvesting  of  25  per 
j  cent  of  last  year’s  crop  which  was 
''snowed  up  in  the  fields,  and  that' 

I  this  was  achieved  with  almost  no 
'  loss,  the  1952  opciations  to  date' 
are  the  source  of  considerable  sat¬ 
isfaction.  What  is  hard  to  realize, 
however,  is  that  another  crop  and  a 
big  one  is  cnining  along  fast  Pre¬ 
sent  indications  are  that  the  first 
wheat  will  be  harvested  around 
August  1,  I 

More  Rain  Needed 
M'hile  the  reernt  ram.s  were  most 
liberal  in  the  countr.v  south  of  the 
'park  belt,  the  complainl-s  piedom-i 
inale  finm  .’•outh-easlpin  .Saskatch¬ 
ewan  and  .'outhein  Manitoba,  Rig 
'wheat-growing  areas  like  Indian: 

Head,  Brandon  and  Neepawa  have 
^received  on'y  from  one-third  to 

one-half  of  the  rain  which  should 
normally  have  been  recorded  by  " 

this  time  of  year  Driest  regio’.  1 
would  appear  to  be  south  central  J 
.Manitoba  .Neither  Pierson  or  Bois- 
evain,  on  the  international  border.  I 
have  received  an  aggregate  of  an 
inch  of  ram  thus  far  this  season. 

June  rams  are  usually  the  mnsi^  Ottawa — t'oiilri  it  be  that  the  ernments  are 
reliable  means  of  measuring  the  treasiirv  of  Canada  is  paying  the  basis  This  is 
vilalit.v  of  the  western  gram  crops  shot  for  the  Social  Credit  campaign  the  Legislatur 

Thus  far  it  has  been  a  hand-Io-  and  iriva.sion  of  British  Columbia?  Most  Libera 

mouth  proposition,  but  reports  com-  .After  1  had  noted  the  empty  out  piett.v  vvrl 
ing  in  from  the  prairies  up  to  last  benches  among  the  Socreds  I  check-  Art  Laing  fie 
week-end  were  full  of  optimism,  ed  vvith  one  MP  who  sa.vs  his  riding  Ralph  Campm 
Winnipeg,gci s  touring  the  country-. is  full  of  Social  Credit  carpet  bag-  usually  takes 
side  often  see  some  of  the  poorest  gets.  He  figured  out  that  a  cash  fo  some  meetii 
of  the  western  gram,  but  even  that 'fail  fare  return  to  hi.s  riding  is  land, 
looks  pretty  good,  $166  and  for  the  wife  $322.  But  it  was 

That  the  season  i.s  an  earl.v  one  Ten  Socreds  thus  far  have  in- j  free  passes  v 


mciease  the  volume  of  German  ex¬ 
ports  to  Canada.  The  fart  that  the 
German  firms  rniild  only  faidilv 
regain  contact  with  their  nverseas 
i  market.'  after  the  war.  made  for  a 
iloss  of  dollar  exchange:  a  cerlain 
j  amount  of  German  exports  still 
I  does  not  flow  directly  to  the  dol¬ 
lar  countriei 
exporters 
European 
Germany 


in  Holland  or  other 
countries.  As  far  as 
i  concerned,  such  in- 
!  direct  exports  yield  softer  foreign 
‘exchange  than  dollars,  and  it  is 
dollars  that  are  needed. 

A.s.sembly  DanU 

In  certain  msiancrs,  a  siiccer-tful 
export  bu.'iness  will  require  repa  r 
facihtip,.,,  a  store  house  for  spare 
part.s  of  machinery.  An  assemhl.v 
plant,  which  would  save  transpor¬ 
tation  cosf.s  and  sometimes  duties 


What  are  the  grand  favours 
w  hich  the  Liberals  aie  keeping  on 
ice  till  next  year?  Well,  one  of 
them  IS  a  state  health  insurance 
plan.  Hon.  Paul  Martin  has  a 
killer  diller.  There  will  he  some¬ 
thing  ill  it  to  plea.se  everybody. 

Do  not  expect  free  vv  igs  or  free 
spectacles  m  the  glorious  .Attlee 
tradition.  But  certainly  there  will 
he  a  lot  more  .state  mediemo  and 
a  lot  more  hospitalization  avail¬ 
able  than  there  ever  was  before. 

The  other  handout  will  be  the 
Abbott  Sunshine  Budget.  1953 
edition.  The  last  one  was  a  bad 
one  in  that  people  expected  re- 


nnn.nno  pounds  of  beef  to  Britain 
Packers  in  British  Columbia  have 
approximatel.v  4.009.990  pounds  of 
beef  awaiting  shipment  through 
the  Panama  Canal  to  the  British 
market. 

Canadian  west  coast  packers 
would  not  be  able  to  compete  with 
Atlantic  seaboard  exporters,  how¬ 
ever,  if  shipping  rates  through  the 
Panama  Canal  had  not  recently 
;  been  reduced  by  Canadian  trans- 
.  porlation  companies.  As  a  special 
.  concession  to  the  cattle  industry, 
rates  were  reduced  two  cents  a 
pound  to  enable  them  to  ship  to 
.  the  United  Kingdom  al  competi- 
,  I  live  prices. 

F'ace  Heavy  Losses 
,  While  this  arrangement  has  been 
welcomed  b.v  British  Columbia's 
,  cattle  industry,  the  far  more  im- 
•  portant  lumber  and  canned  salmon 
industries  of  the  w'pst  coast  prov¬ 
inces  are  preparing  to  take  heav.v 
losses  in  their  busine.ss  vvith  the 
:  United  Kingdom.  A  busine.ss  that 
normally  runs  into  many  millions  ■ 
of  dollars  annuall.y  seems  likely  to  ' 
shrink  to  negligible  volume  and  • 
value  as  a  result  of  the  sharp  re- ‘ 
ductions  in  British  buying.  ' 

'  British  Columbia  lumber  export-  ‘ 
ers  are  now  approaching  the  end  J 
of  orders  placed  by  the  United  1 
Kingdom  in  its  bulk  buying  pro-  ' 
gram  last  year.  No  new  business  is  t 
m  sight  tn  take  its  place.  The  pre-  I 
sent  orders  are  to  be  cleaned  U|)  i 
b.v  September  and.  after  that,  there  week 
is  no  a.ssurance  whatever  of  addi¬ 
tional  contracts  from  Britain  for  ’ 
west  coast  softwoods.  oats. 

Owing  to  the  difficult  exchange  feroiii 
situation  and  the  need  for  conserv- ,  'veath 
ing  dollars,  Britain  is  turning  again  St'owt 
to  the  Scandinavian  countries  for  fluous 
her  supply  of  lumber,  and  the  wheat 
Scandinavian  countries,  notably ,  down 


Textile  indil.'try  seem.s  to  be  in 
a  confiised  silualioii.  Importers 
also  have  problems  The  main 
problem  comes  during  periods  of 
over  production  in  United  States 
where  dc.spite  our  heavy  tariff 
on  rayon  goods  of  25  per  cent  and 
30  cents  a  pound  they  can  .ship  to 
'Continued  on  Page  13  ! 


When  It  come.s  to  more  ambitio'js 
pvo.ipct.s,  the  German  foreign  ex- 
'change  control  authorities  will  take 
|a  strong  stand  against  the  export  of 
i capital.  However,  combination.3 
'  vvhere  the  German  contribution 
I  would  con.skst  in  the  machinery, 
krowhovv  and  skilled  labour  and  the 
Canadian  contribution  would  con- 
si.'t  of  the  land,  buildings  and  work¬ 
ing  capital  might  prove  acceptable, 
The  Financial  Times  learns. 

There  is  also  the  po.ssibility  that 
foieign  exchange  could  excep¬ 
tionally  be  made  available  for  pro- 
jccl.s  furthering  the  pioriuciion  n 
Canada  of  raw  materials  of  which 
'Continued  on  Page  1.3  ) 


orts  price 

rac-  tema,n.s  little  doubt  that  American  3';.’; '„p;pH’''to  M 
ruh!i.shrr.s  would  .soon  in.st.tuto  ex-  f„,  ,he 

vent  tieme  con.servalion  of  paper.  An  . 

,,  dustry. 

ines  overall  reduction  in  consumption  of  p,.p,;pp,  < 

I, on  10  per  cent  for  the  next  12  month.'  Icgislatui e~ is 

is  expected  C'onscrvat iv  e.s.  11:  C 

of  Torre  will  fir.sl  eome  the  U.S.  ooalit  loni.st.v 

,pnl  presidential  elections  of  cour.se. 

PCI-  which  can  he  expected  to  lap  up  , 

the  fpiite  a  bit  of  additional  newsprint  ,o,,,„,-es  darmg  to 
,ces  in  the  large.'l  market.  T»i,s  .seem.s  3,,, 

to  preclude  an.v  curtailment  of  con-  to, ing  to  make  or 
■  .sumption  of  tlial  size  5’et.  the  .  , 

IP-  paitv  piof'ssionals. 

siatemont  illusiraies  how  treiid.s  in 
3.S  are  optmii.'-lic. 

'lie  loreigii  markets  are  heeommg 

:nore  oi.scure  lhan  they  have  been  ,3hera 

for  some  time.  j  hospital  m.Mirance  a, 

to  Indii.strial  Prndiictmn  Rises  tors  that  .-ugge:  t  a  d 
by  Gn  the  domestic  seme,  things  are  pulsion  h.v  leigslato 
icr  slso  rather  eonfused  Industrial  has  been  disunity  ir 
tor^  Pi'Ofltiction  shows  a  good  sea.=onaI  party  itself  legardm 
to  recoveiy  from  the  December  low.  of  hospital  msuiaiice 
•ill  the  DB  S.  index  for  March  at  211,7  The  government  a 
ng  comparing  with  299.4  in  December,  hostility  that  usuall 
■th  Yet.  overall  industi-ial  production  towards  any  group  t 
of  still  remained  a  bit  bein', v  the  year-  m  power  for  a  consid 
,n-  ago  level,  when  the  D  B  .S.  index  of  time.  Although  coal 


WHERE  TO  FIND  IT 


IS  now  coming  into  head  and  rics  a  free  pass.  This  privilege  is  province  of  sunsets  and  dogwood 
appears  tn  be  a  good  crop.  In  some  riciiied  the  (jther  candidates  in  the  blo.ssoms.  Meanwhile  a  meanie 
districts  tne  sowing  of  flax  was  DC  elections.  I’hns  the  Ottawa  among  the  Grits  reported  a  recent 
deferred  owing  to  the  dry  top  soil,  Soered  nde.s  the  plush  on  a  pass,  meeting  at  Chilliwack  with  loud 
hut  this  task,  tivgcthcr  with  the  Liberal  and  Conservative  candi-  singing  of  "The  Old  Rugged  Cross”, 
lail-end  of  the  coarse  grain  seeding,  nates  pul  up  cash.  I  he  writer  who  i.s  a  C-ross  of  sorts 

is  expected  to  be  completed  thus  This  lime  of  vear.  the  Alberta  i^in'self,  charges  that  the  l.iberal 

MPs  are  happy  to  bring  Ihrir  wives  tipped  me  olf  said:  'Fhey 

with  them.  Oh  to  be  in  BC  now  «'ishl  watch  for  the  old  Double 
wild  that  June  is  here,  chant  the  Better  loo!’ 

icsti-  Halves.  Well,  w  hat  the  Liberal.'  really 

•arm  in  BC  the  distances  are  long  and  1  fof  is  that  famous  phrase  by 
their  the  Social  Credit  MP's  may  gad  the  poet  "The  Crosses  row  on  row.” 
iper- 1  about  as  they  wish.  My  contact  from  1  “And  I  hope  the  Crosses  are  over 
lany  lthe  British  Columbia  area  claims  1  the  political  graves  of  each  Social 
iwedithat,  out  his  way,  some  of  the  SC’s  Credit  candidate,”  said  my  Liberal 
yingiwill  use  up  a  $1,000  worth  of  trans- !  tciend  piously.  ! 

ir  as|portation  on  the  House  (Commons!  in  any  event.  I  imagine  that, 
con-  that  is)  before  election  day.  sooner  or  later  there  will  be  a 

Where  it  hurts  the  Liberals  and  Less  raised  over  using  a  parliamen- 
tern  PC's  is  that  provincial  candidates  tary  pass  i.ssued  by  the  courtesy  of 
jecn  arc  not  allowed  rail  pa.sscs.  Even  J  the  gov  ernment  to  try  and  boot  out 
I  cabinet  ministers  in  provincial  gov-  said  government.  1 
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ANGLO-IRANIAN  V.ce-Pr«.dent  and  G.M. 

OIL  COMPANY 

INCREASED  SUPPLIES 
FROM  OTHER 
SOURCES  OFFSET 
IRANIAN  CESSATION 

SIR  WILLIAM  FRASER'S 
STATEMENT 

T>*  4'.-t  mfet.r.s 

cf  Ar.^i.p-Iran.sr  O;'.  Con'.par.y 
L*fl  "•■11  bf  pr.  Junr  26  ;r. 

l.ripf'>n  F.n;lrtrn 

rha  a-  'W.  ap"  I'.'on. 

atatemfnt  'o  p'’  the  ^ 

rha.vmar.  S..  WILLIAM  FRASEK 
CRF  I'O' t'v  :■£  the  vpa.-  ifl.V. 

Thf  2.1V.'  t.aPi'.nz  p.ot'.: 
pf  it;, -.77  662  cPTipaico  \v;:h 
f  ir*'-' f!54  la.'t  'To'  Iff,':.'  f'.oir. 

Si;  of  \;nr.-piVnd  n.-:.v.:;c5  r 

^>•h,o'h  thf-  ^'nn'paov  .r.'o  o.-to.i 
Af-o-  p.o\;o",£  fo  ;a\fl;.nr  on  lUCIF.N  G  ROI  LAND  BA  B  Be 
prof.t.-  f.o:v.  n.,  yii'  n:vou!'.‘.  l  FL  .'ho  ha.-  hpcr.  e.eetpri  \.ce- 

a\  a.,»p..'  tor  :<■;  f  rv  f ar.d  01  irioito.'  .n-f..  nett;  ..no.  tp-e-a'.  tr.ai’aioi'  ol 
!.212.'?05ri  eompa;id  -Yx  Rn,.a  r;  Tarr,  Co  Ltd 

4?,.  L'C’ i72  to:  '.ddO  Yo...  Df.retor.f  — - 1 - - 

hS'pa..paied  e  1  m.L.or.  to  F,  f  i< .  -  _  _  __  - 

72.'  Good  Year  Is 

Reported  For 

d.\  :aP"o:  of  25  re.  epn'  .o.^e  tr.eorr.e  f 

^“r-" -i"‘  ?C7;7  '.  "t'--  Vickers 


Union  Gas  Co. 
Earnings  00^ 
Higher  Gross 

Sharply  irtereased  costs 
last  year  more  than 
I  offset  operating  gain 


iWabasso  Cotton  |St«ndord  Chemical  and  -f.  j?"  ' 

I  ,  Comm.  Alcohols  in  Deol  thPU-  Monti-psl  East  plant  early  in 

CArninfifS  UrOD  Announcement  is  made  tvv 

o  r  iSiandard  Chemical  DiviSion  of  In  conjunction  with  the  announee- 

- - -  I  Dominion  Tar  and  Chemical  Co,  ment  hy  Standard  Chemicals  C  G. 

ftm  ineMina  MaMrlw  e  Ltd,  of  the  sale  of  the  retail  anti-  Kertland.  president  of  Commercial 

income  nearly  AS  p.c.  department  to  Commercial  Alcohol.-  Ltd.  has  announced  the 

lower  net  eorninas  down  .\leohols  Ltd.  This  follows  tne  formation  of  an  automotive  division  I 
I  ,  I  decision  hy  Dominion  Tar  and  of  hho  company  to  handle  the 

®T  1 .24  a  inare  Cnemical  Co  to  maraet  its  Dom.nion  wide  distrinution  of  the 

_ — »  'Ethylene  Glycol  only  to  manu-  Company's  automotive  products 

M«v  3  Aor  28  fticturers  thereoy  Withdrawing  from  Joseph  T  Brew  has  been 
'  ion  competition  appointed  manager  of  the  auio- 

.  .  ..  A.  Production  of  Ethylene  Glycel  motive  division.  , 

Net  Earnings  ***'1®^  Famous  P!«'ei.t  1 2«  .W  Q  .tunc  2J  June  S  80  1  20 

Earn,  per  hhare  1.24  I.R.I  Estabrook.v  T  H  Pfri  t  04  q  .UPV  ;,v  .tune  1.1  78  1  04 

14'ork.  Capital  2,965.024  4.277.044  Fan  Farm  Candy  Shops  1  .ao  37',  Q  .'une  3<1  tune  14  7.i  l  .'O 

f  iipr.  Ratio  t  77  2.31  Fibre  Prodiu'i.v  Pfri  ,vo  2.V  Q  .lulv  .10  .tune  l.V  W  .y 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


1952  1951  Production  of  Eth 

$1,905,138  $2,497,676  -  - - 

433.690  663.921  p,.,.,. 

I  ..  I  gn  famous  P.a.'eis 

1.24  1.6.1  Estabrook.v  T  H  Pfd 

2,965.024  4.277.044  Fan  Farm  Cand.'  Sh( 
J  77  2.31  Fibre  Prodiu'i.v  Pfri 


Joseph  T  Brew  has  been 
appointed  manager  of  the  auto¬ 
motive  division,  , 


Gatineau  Power 


Pfd 


Fiscal  I'ear  Ended  March  31st  Earn,  per  Share  1.24  1.69  Estabrook.v  T  H  Pfd 

j<l%|  Work.  Capital  2,965.024  4.277.044  Fan  Farm  Cand,'  ShO| 

'  '*  '  f  iirr  Ratio  177  ’’31  Fibre  Prodiu-i.v  Pfri 

Gross  Income  $8,900,990  $8,414,898  *'';'^  """"  ,  ^  '  F  tiings  Limited  a 

V.t  Ksrnine.  ii-vj'aA  I  70*  SC*  Reflection  of  adverse  operaitng  Foundation  vo 

Net  Earnings  1.1,2.. 40  1,30. ,56.  cotton  textile  indus-  Fra-ei  Companies  Com 

Earn  per  share  1.59  1  85  fvy  is  found  in  annual  report  of  Fra-er  Compan.e-  Pfd 

.\:tus.  report  of  L'n.on  Ga.-  Co  The  Waoasso  Cotton  Co.  Ltd  for  Pmver 

of  Canada  Ltd  snows  a  reduction  fiscal  year  ended  May  3rd.  18.52.  Ga„'neaii  Pwr^S',''^  F'f- 

on  net  carn.r.is  after  a.,  cha.ges  vvhich  shows  sharp  reduction  both  General  Petroleum  Com. 

on  moderate'.y  increased  gross  in-  in  operating  profits  and  m  net  iJeneral  Petroeum.-  .V 
come  as  compa.ed  wiin  prev  ious  earnings  after  all  charges  from  GrtortTe»r'‘T‘*a''‘ 

'  ca.  To  al  co.-;?.  .nelud.ng  income  figures  for  proceeding  fiscal  year  .  T,-e  a  r  po 

taxes,  i-creased  $671,000  to  $7  778  Balance  sneet  shows  a  drop  in  Graiton  Co  A' 

000  attriouied  ma.nly  n  ui  pointed  ne'  wofKina  capiia.  a.-  compared  Grafton  Co.  '.v 
Out.  to  an  ncrea-e  in  cost  of  the  wTtn  tnat  at  end  of  previoius  yea.  Grafton  Co  A' 

:a  gei-  volume.-  of  ga.s  Produced  ''ith  current  ratio  a.so  .ower,  re- 

or  burenased.  ann  to  higher  labor  fleeting  appa.en..y  .nventoiv  m-  p  Giccuini  Wi:e 


IMERE.BIb  IN  IRAN 


or  burcnaseci.  ann  to  nigner  .aoor  ncti.i.j.  appa.tiu.,.  ,i..  tnuu..  p  Giccuini  \vi:e 
oosts  tuat.on  in  industry  and  capital  ex-  Hamilton  Budge 

Total  ga.-  sa  e.-  were  un  7  7  per  per.dilures  dur-ng  .''cai''  Investment ,  Hamilton  Budge  Extra 
cent  at  8  2  'nf'io'n  ctimc  'Vet  Res  -  government  bona.-  as  snovvn  Hann  Brass  Common 

der.tia:  sa.es  were  4  7  m..ion  cub.'c  '"-“"I  Hardir.rcaioe't.-  i  d  :: 

feet,  up  7  9  per  cent,  nue  to  an  in-  $— fiom  $.L1,.I,919  on  pie-,  Hmde  A  Dauch  Paper 
crease  i  '  tne  numoe-  o'  customers  ''loits  balance  sheet,  where  ir.ven- ,  HoUmge:  Cons.  .\l.  . 

served,  and  the  instal.ation  of  addi-  *•  '’  '■‘P  $3.463,.3iK)  from .  Home  on  Co 

tonal  .spare  nea'rg  enu.nment  S2-'9l^-i79  .\.mor.g  current  LabiL-  Horner  frank  W  A 
However  tn.-  full  'effect  of  in-  Les  secured  bank  mans  of  $2.Sl2.miO 


creased  neating  .oad  was  offset  to  cornpa.-ed  with  $7,58.000 


ties  secured  bank  mans  of  $2.Sl2.000' 


Howard  Smith 
Huhhard  Felt 


I.n  m-  staie.T.ent  y-u  .as'  Wide  gain  in  earnings 

N'O'rerr. rer  1  described  -'n?  course  of  ,  »*  ,• 

e  er.t.v  ■  n  .hac  .mV  £.'4' e  V  .r.jured  /ustifies  Davie  Co.  oc- 

tne  ComTar.  .-  .n  ere.-t-  in  Iran  To-  qu,sHion  —  1952  outlook 

w  srn.r  'he  en.T  of  .a.-t  vea.  Me  Inter-  ^ 

ra'ie.-a.  Ban,-  fo;-  Rr  ro.'.struction  good 

ann  Dev  e.opme-"  app  oarhed  •■•e  - - 

Br  ai-.n  Iian.ar.  Governirerts  Fiscal  rears  ended 

a--*,  effe.r".  .u-  £00-*.  off.-es  to  a.-s..G  Feh  28 

in  •.'?  .sf ttleme-t  of  -he  n.ffert  •  es  jqgo  IPSI 

•.-e:-  o^: -  .-.e,;-,;  members  g  *  % 

of  -’e  Ir.-e- -at.ona.  Ba--  2.341. 952  7.52..<>4n 

e"  ‘'i.  '  M  1113.274  320.281 

P  E.irn  per  Share  7  10  0  60 

"or**  rapital  4114768  3..S87.387 
re*  lyi  of  *.n'.e  a  •empo.  arv  manafc-  .Ann. .a.  repor;  of  c  a  '■  a  *.  i  a  n 

tr.^.O'  frr  ti'.e  orera'-o-  of  -ne  o..  V;c.<e.5  Ltn  fop  vea;  ende.d  Fen- 

r. mre.  '.s.v  .  ,t..h  •'■o,..c  oe  rc.spon-  on 

s. r.e  *0  Ban.r.  '.ne  e  w  a.-  no  .v- 

e- «:■  n*  .nte't.on  ,*f  T.e  Ba:-k  en-  ronso..na'e,'.  oast.'  me., ding  f.g,ies 
gaging  .n  o..  ■'ce.-at.pr.-  .berm.a.:-  .'*r  -'  no;.-  ow-ed  j.ibs. diar.es  Geo 
en-;  -r  as  a  b.Ui.n.e.-s  venture  The  -;-  .\I*nt- 

i-TTi  •' '’u.d  oe  *0  am. eve  a£.'een>m.;  .  _  _  ,  .  „ 

cm.  a 'empoiary  a.'range.T.ent 'Cover-  Docks  i,'n  ,  rev. bus 

..ng  a  pence  of  t.'o  yea.-  o;  .c.-s  'fars  f.£,.?.5  were  or.  unconsb.i- 


a  consiaeianle  extent  by  the  higher 
than  average  temperaLires  of  the 
past  heating  season  The  niumoer 


L'ndistntbuted  income,  re-.nvested  Huron  A  F.ne  vitge 
the  biusiresi.  which  iepre.*ents  Imperia!  L.fe  .djs. 

.  Imperial  Tobacco  Com 


hfstirifi  Thp  nLirr.r^pr  '.^s^^ivc  sr.d  suip*iLs,  a*  At 

f  meters  on  the  compa'-v  s  ’  nos  fusca;  yean  amounted  tr 

ose  2,471  to  77,848  ‘a't  .March’  SL  52.i-db.12n  Th,s  compares  with  Ir 


tne  era  or  tne  tusca.  yean  am.ounted  tnd  Acceptance  <40  Pfd 
tc  $2,555,170  Th,s  compares  with  Ind  .Acceptance  S32  Pfd 
a  figure  of  $2,450,996  for  the  pre-  Ind  .Accept  4  ,'■>  Pfd 
vious  'ear  'bd  .Accept  .ic.  pfn 
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Dec  1.3  ..Vnv 

25 

l.OO  1.0(1 

;  49 

.40 

§ 

June  ,19  Tun® 

fiO  2  50 

2  39 

^2'i 

Q 

Jun®  .10  .Tun® 

9 

1  25  2  ,514 

29 

0.5 

Q 

.July  2  Tun® 

16 

.15  30 

.50 

12  2 
25 

Q 

June  14  May 
June  16  Mav 

31 

,31 

.31**2 

.82*2  1  00 

.89 

20 

« 

Julv  1  tun® 

2 

.50  TO 

.89 

20 

G 

July  1  Jun® 

2 

80  80 

4® 

in 

<5 

.Tulv-  2  Jur® 

16 

40  80 

1  49 

35 

.06 

Q 

Jun®  21  Jur.® 
J’une  39  .tune 

10 

2 

.70  1  40 

.12  .18 

..49 

25 

s. 

June  16  May 

15 

2h  JSO 

59 

'2‘a 

<9 

July  2  .'une 

2 

.37''a  30 

1  99 

25 

Q 

Ju'v  19  .lure 

30 

7,5  2  75 

2  09 

s5f» 

C5 

Julv  30  un® 

30 

1  50  2  Of) 

I  .39 

7.5 

$ 

July  '.  .fun® 

9 

75  130 

6.09 

1  .50 

Q 

Julv  2  Jun® 

15 

4.50  5  73 

1  50 

37ij 

Q 

.Inly  2  .tune 
Tun®  30  June 

20 

.3 

1.12‘2  8  2v) 

■^21 2  50 

2  no 

50 

<? 

.Tune  .19  .Tune 

6 

1  00  3.00 

60 

In; 

Jtire  .19  Tun® 

« 

80 

1.69 

40 

0 

Tune  .19  ,'une 

8 

80  1  80 

THE  CANADIAN  BANK 
OF  COMMERCE 

Dividend  No  262 

—  NOITCK  is  nerebv  gr.en  that 

___  ®  "  a  DIVIDEND  OF  TWENTY-FIVE 

AA/^CtlflfinAIICP  CE.N  IS  nr  snaic.  pin.-  an  E.XTR.A 
y vesiinynuuac  cENI'S  rn-  snare  on  tne 

Comp.nyOklmlt.d  Capital  Slock  of  thu-  Bank 

DIVIDEND  NOTICE  n  as  been  declaieri  foi-  tne  quarler 

Notice  IS  hereby  given  that  e  dm- 

dend  of  fifty  cents  (50c)  per  share  on  }«  X"  .’"f 

the  outstanding  Capital  Stock  of  the  Jj.’p  v 'k-iV-i  *"» 

Company  has  ^en  declared  and  will  '"f* 

be  piyable  on  and  after  the  second  ALGLbI  next,  to  Bna.enoiae, s  of 

day  of  July,  1952,  to  Shareholders  of  -.m 

record  at  the  close  of  business  on  the  19'’,-  The  Iiansfei  Bonks 

..  . _ .1.  j...  iQEo  Will  not  be  closed. 


_  „  V  ...u-  'ca  Icid  .Accept  .ic>  pfd 

Big  Construction  Expenditures  — - ..1 _ _ _ Inter-Citv  Baking 

a  were  .mpoi-ied  from,  the  U  S  .At  *ne  'bter  NiCkp  Common 

2  7  bilL.on  c..b.:  fee:  of  O.ntanio  na-  Pm. 

.  hO.A  .c^  ov-?:  current  *,p.-  ..-s.u  Papr:*  corrim<^n 

asseis  to  $3,214  000  as  .-urr,  pxner-  '  A  8C.  w  .,h  otne.  i,;p.  pffj 

r  t'  p*  s  p  OP  -9  -^s-vd-MN- -ai-N-  *  ?:^.uc-:s  Po-afv'  Co 

*  j  ^V.th  tr.e  or*:npwe:;or.  rne  I-'*'®’'  Co  Pifi 

W.ndsoi-Dawn  line  the  com-  ■''’f'  iM-'t'C'  Pfd 
f-o-T'-CL-r.  .  C  -na  mo  p“"''  i’-’i  inf  p-p**  Lne  caoacitv  ''I'esi  Fcunda-ion  Pfd 

G.o.-.-  0\pe..a.  u.e.-  -f  *1  998  000  .  de  ive-v  '-mm.  me  L*  S  o'  '  inato  -  of  v  a.' 

we.-e  mane  on.  construction,  dur. rg  .-n/c  ,..,.7  •  a  a  Kct. -Add-on  Go.d  Minei 

c.ib-.’c ''ee:‘  oTgas  ooninacted  'o“m.  l^m'Laortf  Lm^iued 
6l"^'^;%>;  L-on^wl^d^^V^  Lasc^ul^U^  M.nes 

reia.'ie''  '■ -1  ‘  .snow  oe.n^  irr.D(0;nr-a.  :f  cor.tinLiPd.  A;f  Lamn^vt.  ’A*  . 

-/-a  nes,.;!  in  the  full  annual  cor.:-  A..'  La:r.ne.t,  w  . 

^  Ok  ..?v.  ,  ciuantiTv  b6in2  roc^iveci  th  *  La/r.p€rt,  A*  .... 

and  .ep.acemen.*  of  o.d  o.oduct.on.  oe.ng  lece.ven  in..  ,  L^-not-rt  B' 

t-a.'sm.'.ssio-  and  ri.stnibutton.  Lnos  •  Leverage  Fu.nn  of  Can. 

fo-  incmeased  se-v  ce  n  a’’  ira”kem  -C-C'',  ■'!  Low.rev  co 

T..  -Ko-oa-v  -0-- -  ‘.-kv.,  A...  -3  Ifi  Ol..., bn  cubic  fee:  .were  Gordon  .\iacKav  a 

7...^  b’v  blaced  . underground  storage  ;n  Goirior.  .MacKav  'F 

»  fs-  'b.''  *..iv..v  me.e__  s...  -  rja-.'.-n  Townsntp.  w  htle  w;:.ndraw  al-  '.lacK.n.non  *•  .k:'  pfd 
e,  .:  ...c  -ea.-on  o.  ga-  soutn-  n  a-i  K.”.nn  cm.  o  fee-  V  MaeM  Han  .A  Bmeo.  A 

weste:-  0-;a:-o  I;s  d.-llL.ng  orog-  .'fl.  *  ^  .“°L  7 /k',''  Mao.M  l.an  A  Bloede,  B 

.-am  ..«  -..o’.v  a.-ar:eri  oi-iman.lv  to  ‘  ^  'ff*  viacassa  .vi:r?s 

exp  omto-v  wo  -k  o-  a-ea-  '-d  camd  'booration  of  Mai.ma.n  Coro  Prio.-ity 

bv- :ncs/'-.irve7:  ;n^h^rv;m^vea^  unaergnoum  storage  a;-ea  en-  :Up>  Lc^f  M.l.ing 
■b.s  -w.ld-ca-  d-ilL-g  fo.i-d  :n:-ee  ‘of  .  company  _  to  mee-  n  gn  l' ^ 

new  2:'.03uc;n2  a-es?  a*  l^as'  'wo  O'i"-f*of‘^v-ng  nemnuns  d.ii..,g  no  ytar.; -no  1e:  ATe'  Com 
of  -A-nic.n  aboea-  to  oe  of  consider-  '■''■ote.r  The  n.gne.-t  na;.'.-  demand  vusse-. -Harr.-  co.m.-v.on 

!  tne  oorr.panv  nistonv  occun-ed  .Me.cr.er-  D-.-ti.  cries  Pfd 

*  Dec.  22.  1951  wren  6i  n -ri.Lor  oumr  Memev  Pane-  P'd 

Gas  Imports  From  F.R  fep..  out  Of  th.<  to'al  m  ’’r"’"""  ! 

ear  lu.V  e-ged  3  3  37,3  mll.on  c«n.c  fee:  ca.me  from  \l-.:ci-ioi;  Co.,‘ Row. 

*'  of  natural  g»s  .'dei'ground  storaie  .vittmel  Co  Root 

—  - -  \\r.cie'.-  con:a:-.e.5  .A'  . 

Molsoj  A  A 

M'Dlsor.  «  R-owc  V 

-  I  MnnAJV.n  Kn.rt.ne  i^ojr. 

dend  Declarations 

Moore  Corn.  Pfd 

_  _  Moore  Corn,  Common  .. 

Yearly  Moore  Coro  'A' 

*  D  V'  Pavao.s  Record  Pa.d  Pa.n  Moore  Corn  B  .... 

Rate  J  tftsg  tS.i'.  Moan:  Roval  .Me'a  .« 

tommon  :V  25  Q,  J,;v  1  y^r.t  I  T.S  jO  |  Na'ioral  Groce:.-  Com  .. 

'a.  .  l.SO  $,  J-„:y  :  l  L;2-,  LSO  ■  National  c-ooem  E\*.  a  . 

7.20  .10  Q  July  2  Ju.'.e  .0  90  o,v  \a::onai  G.overs  Pfd.  .. 

s.mjnon  12  ,  .'ul;/  ?  ,'un«  to  It  ,  17 ■,  ationa!  Hosier'.  '.A  .... 

■’a  SOO  .  2.«  Q,  .tune  14  Vfav  '.3  230  5  00  N'abona;  Ho,v:erv.  -.A'  .... 

-tiio  .10  .Tu.ne  SO  Ma'  26  .'Vi  30  Xaiio.nal  Hos;e  v  '.A' 

AP  2,00  50  O.  .'a.y  7  .'u.'.»  14  t.Vi  ISO  \'VA-:a:  Ho,  e:-v  'B' 

A  2,00  50  Q.  Of  7  *es:  .5  2  00  1  SC'  \a:.o-al  .Sc.ver  P.oe  A 

.ooment  '5  .'ure  2?  Vfav  j;  10  v.v  Varmna'  S-ee'  cn- 

2.4  ',re  30  •  ;;-e  jg  .50  2 \-t:era  Co 

40'  .1  Q  'ulv  ;  .'^ne  ;n  v.s  30  \.-.ra  a  VV-  r  '.V<-a'.-mg 

4  on  •  50  ®  Jjvy  ;  i-jre  2  '.geo  9  no  \o-ama  .M:p-  L’d 

Arres.-s  .50  ,r^.v  :  ju-«  2  UK'  9  00  .\nvn:f:„:  M.:ung 

IE'  '3  ®  ,'-u'v  2  Tj:-e  '.4  4.3  40  \'o;-.r.fia  Minir.rf  Foeoial 

2C  n.v  Q  .I..,-..  2  i.-e  '4  20  30  \nva  .F-o'  a  L  v  P 

SO  t2-,  Q  T-.rr.e  14  Via  t6  22,3  ao  Og  '\  r  Fn.  M;  .-  Com 

50  I*:,  O  .tune  14  Mav  ;r  2,3  40  nr:a:-:o  Loan  A  Dro 

a  .  40  40  ^  .A,g  .tune  10  :  40  :  *0  Or.tar'o  Ftf-''  P-od  Co.-n 

.-  Pfd  3  5"'  173  S  ,T-uh  .3  June  10  3.30  .1,30  O-rar  o  Steel  P  od  Pfd. 

2  5''  s  Q  ’.me  15  .'.lav  --i  123  '  ..0  Page  Herrey  TuOrs 

Com..  40  Q  .July  2  Mav  .11  .5.-  7  Oo  Paror  '.If*.' Co  r.mon 

Pid  70  ,17 Q  .lu.v  2  .Ma-  .1;  .31  1  7  ,'0  P.,-(.i-.  .Mfg.  Pid. 

2  O'  .30  Q  .;u..  i^ne  1  I  SO  r.'X'  r>;, 

..T.on  .40  .  II  Ci  .Lil'.  13  10  .lo  .l.'i  P  ace-  Dev eioom'"  t 

too  2"  Q  1.3  .Tune  .10  .  73  1  00  Power  T'orp  Common 

.40  10  Q  .I.i:v  1,3  .lune  20  lo  40  Power  Corporation  1st  P. 

r.e'A  I  30  In  .lane  16  .Ma.v  9  oO  2  00  Power  Corp.  2nd  Pfd. 

Pfd.  1.13  284,  Q  June  30  June  13  57'j  Powel  River  Co 

80  JO  Q.  June  1.3  June  1  .40  .80  Price  Bro-  A  Co.  Com 

m.  5«i  12',  Q.  .1.1. y  2  .Vlav  22  .'G',  47  ,  P-:ce  B;o-  Pfri 

f  473  .9  Q  .Tulv  2  June  13  1  54  4  75  O'lenec  Maniiou  Mines 

4  00  1  00  Q  T...V  2  .Tune  13  1 '0  4  Que.T.on!  M;n:ng 

m.  2  0.-.  30  Q  ;  ,  ;-,e  14  .  30  .30  R  A  M  Bea  ing  A' 

40  m  Q  .A,£  1  .'.me  30  4 ■'  pej-oin-  n-.enrrv  A' 

;'yl  00  o  1"-'.  •'*  vi'  ^  -T'  ‘an  •' nn  ^  Bone.  '.-on  V  ommon 

.20  .50  Q  Jun*  ;4  Ma-.-  t.5  *0  130  p,, 

40  ,:.5  Q.  Jure  14  .Mav  1.3  ,'o  -uv  ^ ;C 

■%>  S  tL''  I  I*''  in  '  •  -•  P'bb.rsrr,  !.:'->A-  o  Com 

orr.  K  2k''  Q  /  i.y  2  Jj“€  in  .^I  .  2h  Tfi>  •a.*H  r»«oJ 

•A'  .  2  00  50  5.  J,.  V  29  Ju.v  8  2  '-b  1  oo  i-'d' ...-InL 

■B  2,00  50  ®  Ju  V  29  July  8  1  50  2  Of,  ,V  'r-!i'.-a 

A'  2'V'  5b  <3  Or-  29  Or-  8  lor,  5  cc,  «ac.  e*a-  roue-  Pfd 

B  2  00  50  ®  Oct  23  Oct  8  20c,  2  00  '  “  Htd.  .. 

A"  45  :i  0.  June  16  via-  24  22  ,43 

omon  :o  .’u  V  2  -  jnf  -o  0  0  'srl  ip  ..  (-p'  -t,- 

2,50  42:,  0  .ru.v  2  ,’.r,e  :n  :23  2  5C.  'p" -.'m- ija'-  '.V  A  P  '  A'  . 

4  30  1  12  a  Q  ulv  Ma'.  30  3..:  ,  4.3,1  cv  -  ....p.p -p  ve  r  p  p- 

r  -A  ty  V,  «  Ju-e  :4  Mav  .1:  -.3  2  02  br.p.-'r.gar  VV  .5  P  B 

;.30  32'-,  0.  June  20  .'.la-  20  43  MO  S  '  f ”  ff  1,  f''"  b 

1  00  2.3  Q  .Tune  IS  June  '4  43  1  00  Sne.-wm-W  i.Lams.  Pfd.  .. 

.30  2.3  S  Jure  26  .Tune  9  23  .'0  '7"7'6‘  Rrevverv 

Pn-wer  40  15  Q  ,I^;v  25  Jure  20  4.'-  .4.',  -n'gma  .VTincs  Ltd  ... 

r.m.erce  1  00  i3  Q  Auz  '.  .Tune  10  8.'  '  20  ®  ^n  t  Limited 

Ext-a  0,3  A'ug  1  June  .30  9f,  i  20  SCkn'*  Lumiteri  Pfd 

'm.mon  2.3  Ju  v  .'.lav  30  .75  1  30  J'  '-f  Standard  M 

ev  120  30  Q  Julv  2  Tune  10  90  :  30  ^  .s-and  M  F.xt-a 

a.nce  3  00  75  .'ulv  2  .tune  I*  2  23  20  73  $:.ve.-,v.vod  .Dam  ec  ",A  ' 

Fie.ds  02  J'.i.ne  14  ..tune  4  02  04  Silve- wood  Da.i-ef  'P' 

2.nci  ,30  Q,  June  16  Ma-  1.3  t.oo  2.30  SJvec.'Ood  Wes'  D.  Pfd. 

l---fa  .30  'une  14  .'.la-  13  1  -0  2.30  S.n.oson.'.e  Ltd  Pfd. 

Pfd  8.00  200  ®  Tui-  2  Tune  9  4  oc-  p  on  Soutnam  Comnanv 

"fd  500  125  Q  Julv  2  .,'une  9  1  73  5  00  So.  Ca-.  '’o-ae.-  Pfd 

Pfd  4  no  :  00  ®  Julv  2  Tune  9  3.co  400  so.  ,  an  Po-.ver  '.ommon 

.ev  Pfd  2  o'  12.5  4  ,Iu 2  Ma-  It  2  S'-  ’’0  S-arda-^d  Radio  A 

oer  50  12.,  0  .'-p^v  15  'un«  17  .37  ,  40  Stedm.an  B:/,-. 

be-  .30  ■2',  Q  Oo»  1.3  Sen'.  :7  30  40  •'bteel  fo  ot  (a*.  Com 

>  .A'  4  00  1  ry>  ^  J.^pa  Ig  v^jv  31  200  400  ‘ffeel  (  n  o'  ran  Pfd 

>  B  *  00  7.3  5  June  14  Mav  .r  150  4  c j-,  Sfe  Lng  T-u.M 

-nr  ■  23  C  Q  Au£  ’.  .Tu'-  10  94  lor,  Bur  I.i'e  .A.su  anre 

5  V,  123  Q  Aur  ■  T-u'.-  -0  "75  ''00  Svl  a  -  'e  GM 

:om  2"0  50  Q  jjty  2  Mav  30  1  50  2  Of,  G  Tamh'yn  Lfd  Com 

m.on  240  40  Q  furie  10  Tune  6  1  20  2  to  G  Ta-nnlvn  T.td  Bonus 

1  75  4344  Q  June  .30  .lure  4  87',  1  7.3  G  la.-nblvn  Ltd  Pfri 

too  25  Q  Tu.ne  .30  June  4  vo  i  on  TaVo-  P'ea'ACar  Com 

non  2  80  -0  <}  .t-:--  2  tune  ',2  2  40  1,70  Tnr;f*  Sto-e.v  Ltd 

120  10  O  Tulv  2  June  12  90  1  £0  T.o  'Top  Tailors 

•ck  1  70  85  $  Deo  '2  Vo-  '2  170  170  Trironto  Gen  Tr,ST,.5 

e  80  4b  S  J-ul-  2  Ju.ne  20  80  80  Toionfo  Mortgage 

A  80  20  Q.  Jul.v  2  -Tune  14  40  8'*,  To:onfo  .Mo-'rage  F.xtra 

d  1  00  June  26  June  12  4  00  400  Trader.-'  F-.nanre  V 

ttge  2.C41  3C  ®  July  2  .Line  14  ISO  1,93  Trade..-  Finance  B 

ixe.v  A’  1  5C'  37',  O  J'uly  2  June  10  1.12  ,  I  .'dl  Tuvket-  Tobacco  Pfri. 

80  20  Q  .Tul-  2  Tune  .3  40  :  on  t,'n:on  Ga.-  fo  of  Car 

7  00  1  7.3  Q  Julv  2  June  5  5  2.3  7  00  I'niied  .Amu-ement  ".A' 

.ct*.  A’  '.2  }  .\u£  30  .Aug,  15  jJ-,  ..30  L'n.ted  .-Am.u.-em.ent  "B” 

ic*«  'B'  25  Aug  .V'  .A'...g  15  .90  05  TTr-ted  Steel  Co-rp. 

.r'.v  .A'  ...  12-,  Vov  29  Vov  14  6.3  50  '.’lau  Limited 

cts  B'  .2*  Nov  29  .No-,  -.4  1  13  95  Vicerov  .Mfg  Co, 

f  Pfd.  2'-,«?,Ini.  Tu;v  2  June  20  2',%  Ytefor  a  A  Grey  Trust 

Com.  to  July  2  I'une  19  20  vVabasao  coTinn 

03  June  3b  Jure  15  05  Walke: -Gooderham  A  W 

100  .30  S  July  10  .Tune  14  100  1  00  Wat-cn,  .taok 

too  25  Q  Tulv  2  June  14  75  ;  00-  w-o-eoi  p-ori'uct- 

'QU'.p  ICO  i5  Q  Sep-  Aug  :  75  '  40  '5'este:  n  Grocers  Pfd 

e"  29  05  Q  Tulv  15  J'une  30  20  -.4  Western  Gi'ocers  V 

fs.  Pfd  130  75  S  .Tune  10  Mav  30  ,75  750  Geo  Weston  Common 

1  on  25  c  Tune  2T  .Jure  12  50  1  .50  '5';.s:.  L:rr.--.ed 

ISO  75  S  .T-ulv  '.7  .Tune  5  2  2.3  2  2.3  T  r  V5-,;.,on 

'  80  40  S  .Tulv  U  June  18  40  W-r.moeg  Z  Pfd 

Ex'ra  30  Tul'  ’5  June  18  90  W.nnioei  F  *r  c om. 

8"  20  ®  T-j!'  2  Tune  11  2  40  8  00  Wr;g'nt-Ha:  greav  es  Mines 

60  -.5  Q  Tune  .V  Tune  '.1  30  60  -i-ork  Kmrrjng  A' 


gag.r.g  .r.  r-..  ■-re.-ai.pr.-  r.p;-m..3.-.-  .-or  -'  ro..:.  ow-ea  j.iof.a.ar.o.'  goo 
f-.'.*;  ■•'7  3-  3  b.w-.r.e.-e  vcr.tui'f  The  P3..  a  ...a  .^..j  ,p^  .Moot- 

s-m  •'  '’■...a  oe  *0  om.eve  -,£.-een>m.;  .  _  _  ,  .  „ 

or.  5 'empoio.'y  a.'range.T.ert 'co-.er-  bs.  D  y  Do.'<s  i_-e  , -.-ev.o'us 
..r.g  i  gerica  0:  t.'o  -.ear.-  0;  -.ear?  f.g^.es  were  or.  u.ncor.'O.:- 

■'hereov  eff.c  err  .arge -sca.e  ope. -,-  ,3,^. 

I.O.T.-  .r.  aout.T  L'n".  m.’*.;  re  .  .  .  _  , 

re='*7ea  r  -re  .o;e.ee:  of  L-n.r  tre  ''  fepr-  J  Eao.ard 

Lr..‘ec  K  rggorr  s-- a  r-.e  Bar.o  ;  La*e'.  »  -l-.a.-maT  of  me  ooarrl  and 
.rr.e.m DOi-.-  a-  a  -cho.-r  a**.  .  r  "r  p.-e.-.-ter-  -ta'e-  -ra:  co.rf. hence 
I-  a...  >p,  .e,  -  ^  ..  ^  .... 

S'ui'ar.e  f*.  me  r.egot.at.on  of  a  . .  ' 

f.ra.  .-eft.em.e:--  ■-  ■  “  ‘  ^  tn'-  a-'T....'':;oo  of  Qk,-,  t 

1he.-e  •'o.lowevn  a  .-e..€.-  -f  .a^-c..s-  Da..c  a-*  So-:  Ltr  -'  a-  -on'rrr.en 
s-f'f.K  =if‘c  rp.  5  s'). Pa!  O’  oi  •-?  p<$e'' 

T  ov  •.".f  ffli  n-.-  0'*'r5N-  5..'0  spo'.v^ 

GO- oir.T.-m.t  a  n  -■■e  Ir'®.  rat.oi.a  .-r.brr'ved  .ope -a:..'-.?  .*.  ".e  r-e  -.od 

Earo  ir<i;c3-.,-£  t.rat  r.o  ag.ee.T.er.'  .  _ _  .  . 

hac.  rcf  .  .ea.'heci  .-e  f:a.  .rr-  ......e  ..ir  •‘■n.  .n-i.a 

ror-a-  po:-e  Tne  Ban o  ate-  r,;o.  T"''  "  ''■N'^u.t 

Lsred  a  c-.e-a.  eri  trvte-v  of  t.no  -teg-'-  '  b- -T.a  a'o.-tage  o' 

‘.a-  or.-  .r.  ,  r.rh  t  -  a?  exp.atrC'a  -^“rtMe-  ''*  .■-7.p'o.>..n:r£  ami 

ins-  me  nra;-  ur-.e-o.-  eg  ,M:e^  ?fTe-a.  ergt-ee:- rg  p.o.iems 
■'■e.f  mrcf  rcT  >  •'*.  -re  .-;a:..i  -of  Tr  .N'vre.T.'or. .  19"'.  C'--T.ra.'y 

♦re  Ear.o  n  ..  ^  m®  r,-..oo  .of  .-j,  .a ..:,.l'e'-!  're  f..st  e.-c'^ft  ■  e.--®;  of 

opera'. opi  ..1  I.ar.  .'-Th  :r®  c,t.'.'.''v-  -.-s  2or®.-:-.'ne*:  .-  ra-ral  pms.a.T-re 
mer.'.'r-  tre  3a.:.a  of  B'lt.er  Tern-  Ws--:  .-  p--og-®.v-;o.r  o-  o-i-o-  .-'rip 
r..r.a'<  ana  .thtrei.;.  v.th  '.ae  p. .  e  co.-, tract-  a,-  outok:.-.  a.a  .-'.ee;  and 
a*  "  r.ch  o..  rr..£nt  0®  so.ci  'oy  t.n®  otn®  -.-.-ent.al  .  em.s  can  oe  p:o- 
55". c-.ea. 

.'■  '.a®  a.-v.-en .'r  o:  ag.ee.m.er.'  C.7.T.pe'.';.-'n  .r  sn.pOuilc.ng  f' om, 

r.a®.-e  bo  :•  vv,..  se  .e-altsea  tna:  fo;®;g--.  shib-arrls  -till  cnntinuea  'o 
a  bas.s  .or  me  opp.-a:.*-  of  -i-e  r-  be  .  -.  ®:-v  d.ffm:,::  nioo'e.m  re-'o*: 
aus';  o.a  n"  exuf  In  aaol  -.on  -re  -ta;®.:  cue  la.-gel-  ;o  m®  n'-c  -  a'ec 

_g  1®.:  or  of  p, ..  c;  a-  .a 'n.cr  o  . -v  o-^,,n;  --  ••  ages  ".'hich  b'fva;!  or.  the 

ce  p..7*.asec  ov  'r,®  w®rr.ra..y  '-.a.-  No.-:n  .\.T.®..can  c-or-.mer.' 

e'kp.ore.'  -v.tn  m.e  La-  a-  Gov  _ _ 

m®--  and  r.o  oonrlus.or.  wa.-  „ 


O-'a-m  na-  Lite;  Pa-.-ff  P'c. 

.' 'L.C'i,,-..,  Imc'  Paper  com.mon 
.  w.vhotner  1-;^.  Paner  Pfri 

T:'-.e'  Po-.ve'  v'o  uom 
ibf  tne  16-  t:'.'®r  "o.ve  Co  Pfd 
e  the  com-  ■rm-  Lf'-'t'e'  Bfd 
'.ne  Co'bAC'tv  Lives:  Fcur,da*inn  pfd 
“.'p,  r^C  l\c!v.n<lt0’  ol  i'ap 
I  .  .  ^  Kr; . -Add  Non  Go.d  Mines 

It  0  0  P>  Pfe; 

ic:ed  for  '.r.  IrMn  LdOdr?  Limited 
e  restricted  'o-.r  .A  !.„:-c 

Laoe  Dulault  M.r.es 

-f  Laoe  Fr.oj-e  .Mm.es  . 

-lone,  eo.n  \  f  La.m.oert.  '.V  . 

wnich  gas  .A.'  La.mPe.-T.  'B'  . 

f  continued,  -'if  Lamnevt.  '.A'  . 

noual  cor.:-  La:r.ne.t,  b'  . 

ceiven  th.s  -Mf  La.r.pcrf,  A'  . 

•A  '  La-not-rt  B' 

,j.u  _  Leveiage  Fur.n  of  Can. 

.dea  -Ma.crt  w  .M  Lownev  co 


Mai. man  Coro  Priority 
'■iaolc  Leaf  .'Ll. mg 
viarcus  Loe'.v«  T'r.eat-ee 
.'•I art'in-.e  Tel  A  Tel  Pfd 
Vtar.t  'r.c  Tel  A  Te'  Co;-n 


Dividend  Declarations 


1  .  .'  . .  u-.  u  .c:,'  r..i:.cu.:  nroo.e!r  rerort 

dus  ;  o.h  n"  exu?'  Ir  arc.  -.o-.  -re  -ta;®.:  cue  la.-gel-  ;o  m®  n"*-,  -  a'ec 
_g  1®.:  o-  of  p,  ..  c;  a'  .4 'n. cr  o  . -v.  ou.n;  --  ••  ases  ".'hich  O'eva;!  or.  the 
c®  p..m.as®c  ov  'r,®  w®rr.ra..y  '-.a.-  No.-:,-  .\.T.®..car.  oor-.-.rer' 
e'kp.or®.--  -v.tn  m.e  La-  a-  rrove.'n-  _ _ 

m®--  and  r.o  oor.rlus.on  '-v a®  -  ^  '"ufny g 

o_*o  -^<0  o^.r  -vf  -o.-  o-ea-  .-. 

Pfvb»m  f  TION  AND  KFMMNG  C'eas®  tr  br-vriur'-or.  s: uo:®,.  a'® 
Or®,  a'. -.  *1-.®  o.  f  e  c.-  of  I  a-  -'•b''-'  be.-g  -acr  ^.a  f  :--?,r 

r-r*..-.u®:  r-v.-mia  .-.  uo-..  J  :--®  19.3;  '''■•"•-'''‘C-'  f- ;  '  t'.®.-  ■  r.-  T.hcr.  r.c 

ex"®r:  fo-  a  ../C'l:  ..n-eii'uo:  o:  d..€  ®-  Ob  ore  o.a.c  .--.or,  --o-,  c  n---  tp.. 
*0  a r®  r.  .-Vp'.  In  .i  .r.®  o  T.'®a.=®c  n-  add'-c  ex'e'-smn.-  m  m.® 

ci'urr.o--  w  a.-  v  .'  baco  a-d  .r  .L..,'-  ,  T -r--'  ®o-::bn.;.g 

'*  as  sh  ,*  :n  a.-  pxport  r.aa  cea.-®a  r-  add:''.o.'-.a.  up. :o. cate 

and  sm.agc  -.>a-  f,"  r-.acn.r.fs  and  tools  o;  acqui.;n£ 

Comra.pd  —  '950  -e  ®  -  a-  a  .-‘^^i^Les 

d-reaoe^cur.ng  .991  of  jSp.CW 

d.-pc..;'.  f;om"i:ar.:?r.d‘ay.rrc‘-ea.m  Tbrn'oe  "T'wv"ley 

cT  6  820  0'"'  tons  from  o’ur  snare  of  _ -  _ 

rrocuctior.  .-,  Ku-.- a;t.  Iran  a.Td  as  «  .  — . 

?.V^-  IVlersey  Net  Off 

cm-ra  ed  ■  ;6  fine y  On  Higher  Gross 

19'vt  Cb  _  f.,  .  -  -  - • - 


.Aoitir:  F  ,A-  ?  Common 
.A.''::;ri  PAP  P'a. 
.Acai.*  At  a  -t.c  A. 

.A.'oO  i-A-  act.c  Ce.-Tvjnon 
.Aran  a-.A‘la:*fiC  P.’d 
.A.T.a.gi-.atec  £>..t;io 
.A.-.£  o-Ca.-aa;a.-  =>  A  P 
A-g  o...  anaa.a'  PA? 
■A-j'o-N'fld  Dev®lorm®n7 
As-r-tov  C'-ro 
A.-.movr  JH  A 
A.--"'  T®  A  Te 
.A.,-oc  T®;  A  "r®:  Arrears 
.V  ,:o  5  ar  .  A 
A  :n  Faorm  B 

A. i'o  Electr.c  A 
Au-.o  El®c'.:c  uom, 

Fla* o  "-  Nova  .S' or  a 

Ba -  oe- -H.I..V  ®-'  -.  a.-  Pfd 
Ba.  Of  uor..r.'.' 

Be.ci-.t'.g-Cortic®;  :  Com. 

Be  d..  g-Corncel.  P:d 
Be  Telep'ione  Co 

B;  t.moie  Hals  C'.':r..T.or. 

B. .'.m,o.e  Hal?  A 
B  a.oir.e  M.ne- 
Braz:'  an  Tract,  (r.e-w) 

T  G  Bright  A  Co  Pfd,  1 
E  .A  Bank  Note 
B-  T  -Am.er  0:1  Co.m.. 

P  F'®c  43.',  Pfd. 

B  F>r  4-,  P'd 

F  ':®®r.--or®  ''om. 

F  Foies'  P  00. 


June  : 
I'ur.e  1 
Ju.'.*  .0 
'un*  '.b 
A'av  '.3 
Ma-  28 


-.O'-  3'  -a'  •'  c,-o-;.e.  jc/c--'"/' 

PrPM  INK  A  'I  \  TRA.N'PORI 

r  •  ;o  o.  a-  ’em o r.r®- 


'*  - Vrs  ended  Dec.  H«t _ 

lo.M  19.39 

3  3 

Gro«  Profit  .$9H.U»  .5.684.791 

Net  Farninge  t.ll"  .7?5  7  192  700 

„.  farn  on  (  nminon  12.16  1.5  11 

35  ork  (  amtal  7.987  2.59  2,181  281 
■''  <  urr  Ratio  2.77  2  97 

Im-.'.  f.  -,®-  ®a,-r.-.'£-  -na-.  fo-  p.-e. 
.0  ..-  ■  ®a.  O'  mod»-a'®.y  n  g'r.e* 
r®  ',;r.'-s-3  •.r®ro  .r  f-.'.der.c® 

..-.  .ep®.'.'  of  .mo.-'  Pu.p  ard  parer 
corn  pa -.  ,e.- -0  .■®  .'.do-'-r  :.-.  Co.n.vo.id- 

a-  a-®o  '-atemmr,-.  of  M-'-.'sev  Paper 
nV'  /-.  *  .  , 

-.c.r  <^5  for  ypur 

I  ppor*,  oy  R. 

\V;.*r.  ;  r> 

r.  -i-r. ,-F--.v.'r' ■:^T  f<-i"  xr\p 

"r^  •  ‘r.  124  117  A 

.Fc  --..--q  Fv  rro.:  z  pv  .3  2/^3 


C'^rroA-- .I® 
rvf  •  R:,4r.r/. 


'  0  u.  t  c  r*  a  F-  rj  « •  p  F*  o  V  ,a  0  • 

ri  jC  •  ■*. 

^"0  0  .C^.«  of  -Tia* 

'r:  .» 

a'^O! 

r  :-p^KK.^:rs  .r  nor- 

F‘fj-.pr.d  ,r\r-r;tr-rv  of 


1  o-..r.  fir.n 


‘  -  Z*.  ^  t-  r.  '.951 

,.s;o-  y.'' ' ‘''Cr.C  a-.-i.'  o'.?  a-.d  r®p  ar»m.e--.?  'o 

'  a®-®;-  .  r.;  amojr-®d  'o,  31.166  12.5 

nr^Ay’ri'yv'  of  ^"25T.oo  va-  ?ppn' 

h.ppm.c  -r.o.-®  "a-  r,a;f  o'  T  m.  mgrpT.e.y  a-.d  eguioment 
s  :.xr-d  fo.'  s®.e.a;  years 

Tr®  -.'3.?  '-at  o„r  .-a.es  cnr 

--  ;  a  ®  O'  -g  O'  •  '-'o’  dec  me®i  'vh.y  'ny  .some 

‘-■®  CC'  -'  o  m  ;  O'  deadi  •.o-.'  f.  om  m®  '.9,30 'total  of 

f  fK^^^p..9e  33  nrfD  Doo  ♦nr*  fl.’hoi^n  :r. 

"  p,  ‘"'r  .1  n  of  .znrrp  I.tAOOOOD 

-'a:®  dy'  ema.yd’oa;®  v  rtom  ma'  souice^ 

.  ,,  o.ro-^r.ri  a'®-  -C  '  -TTg®.,'  '0  ea.seo  ,«'upp.,es  of 

..p;  -,..  f  "  O'-  o  f-orr  K.-'a.'  Ira'i  and 

,  f,-..,.  .  'r.-r;'"  --  Q-'ta  ■  rav®  mo  e  ma-  off.-e'  m,®  d..s- 

.'r  f .  oipr'p  ed  oot-  b:.'  export? 

'V?  K  'go---*-  a  m  ®  -e-.  no.®  .■Tc:'®®.-'®'*;  s.^pply  of 

,  , .  ,  -  ,,,ror- . f-n-'o®:  p'.T.n  -  f  orr,  o,,ro  .,  -  .eflr.- 


.;  Qa:a  ■  MV 
2  ■  or.',-:  ar 
,  f.om  1  a- 
.®n-.-®i  pi- 


.  ,  ,  ■  'V;"  -  '  c'  ®  '''  ‘  r-bc'-.-f-C  a-  'ar£®- 

rj'o-.  i  ■'  .!h  rerf.  «'rtr- 

PISlRmiTION  wn  SAl.F*  -in.ev®.  nre'  o,  ma 'omting 

5’'o''o;  goo-ard  •''■*  op:'o>.,m  p  ogj  .rrr®'  W®  .?ha  .  cor.':-  ./■  rn 
ci’uct.'  .r:ci®a-®d  n-  apr  o\".,mai®  y  ’.2  .-upr’-cm®''.'  o...-  o-.,  n  .?upp'..e.?  of  i.;o- 
per  c®r'  r  '.9.51  op-pa.fd  r-,  -'r,®  ouc’u?  nv  puicha.so.?  ■'.re  e  we  can  do 
pre-eci  r.f  V  ®a  '  'n..-  ‘'.S'-.  :at®  of  ox-  ,vr,  .-ati.sfactory  teiir,.?.  tnu.?  u-ing 
pars  on  ha',  ric  '  -  oocu;:-'d  'o.  o-.®.'  ondeavo-jr  to  cor.-e.-  ' ®  both 

t->  o  -.rar.®  .-  .vucco.-.-.o-  L-  m.®®'-  om-  goodw  '  a,-d  a  .'O'ur.d  tiad-.g 
;n£  .-o  str  o.'  s  o'.  r.rrfa.?e  ■  o' .d  poMt'.or,  unt..'  suen  time  a®  've  have 
cons ii.Tipt.on  ac.?P'.tc  the  .e.ssacon  of  ova. '.able  .'upp.  e.?  from  our  own  re- 
siipplie'.''  from  Lar  at  me  end  of  ..ource.?  .-tifficient  o  enable  the  Com- 
.Tunc.  ti  f  v'orlci  o.;  :  d'.ist.'y  ha.s  par..',  one®  aga.’  to  go  forward  and 

once  aga.n  demon.?!. -ated  'm  expard  iL?  O'jsiness  as  I'.T  t.i-e  past, 
s'length  of  .t,?  ; e.sou .-- ts  anc  tne  Piofit  m.arg  ns  or,  such  purchase.? 
Tex  b'.L'v  of  ■'„?  opp'atior,.?  -av®  su.Tered  ftorr  th®  -.gb  rates  of 

Aftr*  .?.;p.p;.o.?  from  Lar  nad  fte.pnT  ■■  r.cn  ha'.e  preva.led  a'd 
ces.-'d  r  T-j'.-'  ■' e  .vurpm’vte  'mc;  tr®  me  exter'  to  •,?  n.r;r  'r  p'urrhasing 
f’lL®.®:  ..se  of  0  o'.v-  7;  .o®  o  aro  po'.i.v  car  n®  fo;.ov®<j  j  gc.ei'.nod 

r^.* r-  ,-...'. nz  'f.n  nzcapa'.m  b-  mar  fm'ors  and  .s  constant,;, ' 
»bd  by  pu.'cnases  from  other  sources  'u.dcier  revifw,  ( 


Bu.  0..  g  Pr''a..7T'  :  8® 

~  -  -g'p-  A-f®  Com  trio 

B..:  r.'  A  v  o  l.'o  .  '.A'  2  (V> 

B  .  r?  A  Co  '_:®  ,  B  2,e« 

fl A  L'd  .  ■  8'  2V> 

B.,r.--=  A  Co  Lm  B  2  99 

p  a  d  n  -bo-K  A"  45 

ai'.aria  B  ei7  i.nmmon 

■  A's®:?  B  ear,  ofp  2, 5® 

ar  .vooo  ^'rt  4  36 

■  Fo.;n'  .®=  A  r  'A  t  y 

Ca.'.  f.'e-'pm  Pfr  t.jc, 

v'a.'.aria  FTn-i-g  B  1  ®9 

Canada  Macn.r.®- v  ,5C. 

Crt'.aria  7v'o:''re'.'r.  Pn-a'er  60 

Crir  Bark  o'  Comm.erc*  190 

Car  Bank  Com  Ext'a 

?r.,  B  e  ‘. e:ie.3  Com.mon 
'  ■a,'  I'on  Foi.-.dr:®?  1 2® 

c a.oaria  I..i*  A--sii  a.-.c®  3  90 

C-i-  Malai'ic  G:d  Fie.os 

Car.  .'.Ta  ';:-:  Co.-r.  2.9Ci 

■„  M,.:'  Co.m  E-.:-a 

Cor  O'  Co?  4'-  Pfd  8.00 

Car  O:'  Co?  .3'“.  Ofd  5  00 

Crir  O:'  Cr.  ?  4m  Pfd  4  00 

ar  .S’ea.rni.'r.io  t....e?  Pfd  2  s' 

Car  Western  Lu.Toer  59 

'a'  '.Ve.st,ern  Lumbe*  .39 

,,'a”  'V  -e  A  I'a'r  ®  .A'  4  9', 

ar  A  uarl*  B  * 'V' 

ri.'  B  e-r-e  '  o.'r.m.or  '  23 

'  d-  B-orz®  O'ri  5 'O 

rir  C.arr.er?  l.'.ri  Com  2  oo 

ri’  L'e'a.'o?®  Co'cmor  2  4® 

‘.dr  Cc  ares®  Ofd  :  75 

'-..ri'  Cetane.?®  P'd  t  99 

ri'  r-'-o-c  r:om.mon  2  8® 

'■'dr.  C  Pfd  t  29 

r  O  ®-og'  X  D'vrk  I  79 

■  ri"  F;:e  I'.i'.,  anc®  8® 

i-rir  Ice  .Macrm,  A  80 

'7ri;  I'.g® -aoL-.Ra -.ri 

Ca'  Pe;-ma.-.ent  'Itg*  2. '-9 

'.. '1  ’.V  .eno'unri  Box*.?  A’  1  5C' 

Cassirtv  '  r.-ri  80 

Cavsiri"?  Ltri  Pfri  7  09 

a  r..  Food  .'’rda„ct?. 

'at®  '■  Faon  O/rifi-uc'?  'B' 

'a-e.li  Food  P.oQuc'.?  .A' 

Ca-e  ■  Fooo  .“roducts  B' 
r®r'rai  (  a.-  Invesr  Pfa. 
C®r--a  Car  I.-v  Com. 
r  e  a  Pa®  ic  a 

i  ®:-.  f  K.7:'t;.'.E  Co.  199 

cr.a-’®:-®d  T'USI  1  flO 

Co.''k?''.:i--  Fa-m  Edu-.p  109 

Co.m.m.O'  '  Pa  'ri  Ir'®'  2® 

c  on?  D'  S'  Sens.  Pfd  '.  5® 

Con?  L.'nec.apr  1  09 

'"'•11.?  PaOf-  '“n.'p  1  59 

<  rv  At.  ■  A  Sn  ®','  -•••  '  8® 

o"  M  A  Sm.®  1  Extra 
I  0'., j'T®  ?  Ga?  8® 

r-a  '  R  :  60 

■  I'.'.v  ”  T.-.i?’  ■  o  5  90 

Ha  riAf'®®A  109 

Dav  d  A  Frer®  A  Bonus 

D  .  V-Coro  -keag  1  20 

Do.’  €  Ml:.®?  Ltd 
Don, in. or,  (.'o:-.-®'  go 

no'i.  Found.'  “•  A'  F'-®«i  39 

Dorn,  Fd  ;»?  A  s'®®!  P'd  4  5® 

Do.m.inior  G.asf  Co.-mmon  !  61' 

Dominion  Gla'C?  Pfd  ;.49 

Donunion  via  ti.-.p.  Com  !  9® 

Doiv,  r.ion  Ma't  "fd  5<5C, 

Do.munion  .Squar®  Corp  4  ®9 

Dom.  Struct.  S'eel  .46, 

Dorn.  Stores  Ltd  59 

Dom  Ta.'.  Com.mon  1.59 

Dom.  Tar.  Pfd  109 

Dnm.ir.  or  Texti.®  Com  69 

Dom.inior.  Text-.  »  Pfd  7  99 

Ea.'v  Wa'binc  Macnin*  39 

Edriv  Par®r  C®  A'  1  99 

r.'n®'  Af  'O'  L'd 
E;*c»rol  n  -  12(9 

Em.n.r®  fl.ai.'  Pfd  1.19 

Enamel  ie  Ueaun^  Co.  . .  A9 


75 

Q 

Jun® 

;i 

Mav 

20 

l.V» 

1  99 

1  OO 

0 

Jun® 

11 

Mav 

20 

2  00 

4  99 

40 

Q 

•Tul.v 

1.4 

T  A 

16 

I  80 

1  89 

2  75 

June 

27 

.^un# 

8 

2  7a5 

.3.5 

Ini. 

•Aug 

1 

.Ui.v 

14 

3i5 

.75 

0 

Ju'v 

1.4 

June 

18 

2  25 

399 

.25 

<? 

June 

29 

dur.  8 

5 

..V 

1  24 

<? 

.1  ute 

27 

.•>* 

40 

89 

1.75 

§ 

Julv 

2 

aMav 

2P 

5  2.3 

799 

be  payable  on  And  after  the  second 
day  ol  July,  1952,  to  Shareholders  of 
record  at  the  close  of  business  on  the 
thirteenth  day  of  June,  1952. 

Cheques  will  be  mailed  to  Share- 
holders. 

By  Order  of  the  Board, 

W  A  CAMPBELL,  ^cretary. 

Homiltoo.  Oinaoa  Ivjne  5,  1952. 


MACMILLAN  &  BLOEDEL 
LIMITED 

NOTICE  IS  HEREBY  GIVEN 
TH.AT  a  nivtdend  of  12',  cent,? 
per  sbaie  nr  the  i.'la?-  '.A 

?-.a:'e?  ot  !:-.®  Cornnanv’  ha?  b'-en 
rieclareri  for  'i-o  quarter  endnig 
.Tune  I'ltr,  :352  riavable  .Tune 

.>vt'r.  ;3.32.  to  ?!’.a:  e’noidc:  ?  of 

record  at  close  of  bu.?incs?  June 
inth,  19.3’ 

\aMvF  1.x  HEREBY  GIVEN 
TH-AT  a  dtvidcnri  of  '2',  ce-nt? 
re-  shave  on  'l-.e  Cla??  B 

?-.a'-e.-  o'  me  f  omoanv  n.i?  been 
declared  foi  t  e  quavtr--  end.iig 
.tune  let':-  '3.32  oavab®  'une 

.191'-.  I9r2  'o  -'ii'enolrie' '  of 

'.-erord  at  c.Oae  of  business  June 

19tn  1352 

The  T  I  ansfer  booKS  will  not 
be  o.o-eri 

Dated  at  Vancouver  B  C  Mav 
27th  Ifl.lJ 

G  D  ECCOTT 


By  Order  of  the  Board 

JA.MLS  STEW.ART. 

General  Manager 
Toronto.  .lOth  .May  19.52, 

I  SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Offire  .  Montreal 
niVIDKND  N'OTU'F, 

Not  me  1=  hereov  iiven  that  a 
d.vidend  of  seventv.fu  e  cent.?  '7,5 
rent.?  I  pei  .?ria;  e  on  tne  Capital 
Stock  of  the  Comi'any  na.?  been 
deciarm  for  'he  qua,-;er  ending 
June  .70th.  1952  ami  w’.l!  be  patd 
on  July  l.?t.  19.52  to  snarp.To.'der; 
of  recoi'd  at  the  close  of  husine.vs 
Jun'-v  16:b.  19.52  The  stoc'is  "I'l-anf.- 
fer  nook?  of  ti'.e  Company  wF!  be 
c:o?ed  f.om  .Tiite  17th  to  June  70'h 
both  date.?  inc!u.?:\e.  for  nrepara- 
t.on  of  tqe  amove  dividend 
By  Order  of  'ne  Board 

F  J  CUNNINGH.AM 

Secretary. 

Montreal  June  Irb,  1952 


Jure  1.5 
lu.'.e  19 
T'.ir®  4 
■  Tu.v  2 
.lui'.e  '.4 
June  16 
Sent.  16 
Sent.  16 
Dec  17 
Pe.'  '.7 
.Mav  .19 


T.  H.  ESTABROOKS  CO.  LIMITED 

! 

"Red  Rose  Tea  ana  Red  Rose  CoMee  'j 
DIVinF,.VD  NOnCF. 


.Vot.ee  ..3  no  eoy  g.w-'n  'bat  the 
guaitcr.y  d.vider.d  -26  cent?  per 
snare  on  me  116',  t','unTiiia:iv  e 
Redee.m.abie  binkir,£  Fund  Pre¬ 
ferred  Snare.?  'pai'  -.  aiue  $2,5  00  per 
snare '  of  tr.e  Company  ha.-  neen 
de*-la;ed  payanie  .L,!y  1.5.  19,52.  to 
?nai-eno!dei-s  o.'  record  ?:  tne  cioje 
of  bu.'inest-  June  i:L  19.52. 

By  Orner  of  the  Board. 


Commonwealth 
International  Corporation 
Limited 

Dividend  No  74 


iffid  '2^  oenti  per  Notice  n  hereby  given  thot  o  dividend 
lift'/  C'amuifi:]\e  CENTS  per  shore  has  been 

iv®®.  n..^  deetored  on  the  outstonding  Common 

in«Nir£  punn  Pro  *  ai.  *  i  cs  l  «  *.1. 

_  K,  Shores  ot  the  Copitol  Sfoek  ot  the 

piii  -vHiLiO  J-TOO  per  Compony,  povobte  on  15th  July  1952 

Comprtny  neen  to  shareholders  ot  record  ot  the  eloi* 

lo  -Ivily  l.Y.  10,32.  to  of  business  on  30th  June  1952 
record  nt  ine  clOoC  Holders  ot  Rcorcr  Shore  Worront* 

13  ino2  present  Coupon  No.  T4  tor  pay- 

IC  Board  mertt  to  ony  branch  in  Conodo  ot  th# 

Rovoi  Bonk  ot  Condo,  on  and  after 
I  B  BRYTiCiN  CA  ”” 

Apcretar.v-Trcasurer  ®F  Order  el  the  Board 

Vv  Howord  Werf,  C  i 
I  3'd  J  in'*  i9o2  Secretory'freosufer. 

-  ~  Mootreo/  29th  Mov  r952 
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I  DIVIDEND  NOTICE 

\o*ire  r.erfOv  \  'a*  ‘  <'’nrK 

rt-vjdrnri  '’ciTf  of  ore  srare  of 

3'  r.on-C'jmi.  ■  e  :frif'r;nan>  Second  'i 
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:  .Aniiio-iluronian  I.imitrd 

PivinESfi  NO.  1® 

N'OTTCE  l.k  HEREB':'  GIVE.V  'ha'  , 
ri  v;ri®nri  a®  T-.v  ®nt  v-f; v  ®  recr?  -  2?c 
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:9.')2.  -n  ?  ,a:i’  oiri®:?  wf  -ccPid  ai  '.,b» 
v'uose  of  busihc.-.v  J.iriC  25th  :9.32. 

7  INGR.AM 
Seci  etai'y-Tiea.3urer 

Ttyromo.  .Tvtnp  5'.n,  .932  . 
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D  G.  WAl.L.-lvCE. 
Secretary-Treasurer 

L9bd®r  Obtario, 

June  11.  19.52 

THE  SHERWIN-WILLIAMS 
COMPANY 

of  4  .\N.\n.\  I.IMIIFD 

N'otut  hv-'icny  g.V'C.  tnat  the 


of  4  .\N.\n.\  1 

NoTU'c  hv'ifny  : 
n.qr  H  in'i  cri  am 
qiia.terly  divinctid 
tnicc-quartei? 
bi'ing  Hi  tn,  late  .,f 
1 7';  '  per  ai,r, .1111.  f," 


.V'C.  tnat  tne 
S;x'..'-fOvi;-tb 
of  oiu  anri 
vent  'L'4'>'. 
cvr:'.  per  cent 
:  the  quaricr 


end.ng  Ma.v  ;J!.  l'J.5J.  n:-.  tne  Ptc-  ?: 
ferren  Suick  of  the  Comp.itiy.  hiiu  j.i; 
tin'll  dn  larni  payable  July  2.  19.12 
to  -haixTioldci .?  of  record  tiie  UTtii  |;j 

any  of  June.  19.52.  V' 

'  By  Order  of  tiie  Board. 

I  L 

P.  W  Hoihngw'T.th.  |:' 

Secreta,  ' -Treasurer.  L 

Mont.'ca;  Q.if  , 

Api-il  .7.  19.52 


CANADA  DRY  i 

DIVIDEND  NOTICE  I 

Preferred  Stock  w 

A  recuiHt  qiiatteny  dividend  of  p 
5  1  On.’ 5  per  share  on  the  >4  25 
Cumulative  Pielerred  iitocK  ^ 
WAS  d#’5‘lared.  pavablo  Jujv  1,  ^4: 

to  8torknoider«  nf  r©<--  & 

ord  at  tne  dose  of  businefct  on  ® 
June  10.  1932 

Common  Stoci* 

A  quHFterij  fiiMCiend  ot  SO. 125  rv. 
pet  shiue  on  tne  Common  :• 
SlocK  WHS  declaieci.  pHV.ibie 
July  1.  1<*.S2  to  stockhunlers  * : 
of  record  at  the  close  of  busi¬ 
ness  on  June  lb,  1952  Trins 
ler  books  will  not  be  i  losed 
Checks  will  be  mailed  ^ 

Wm.  I.  Williams  > 

yire  PrPi  As  Spcv  i 


THE  CONSOLIDATED  MINING 
AND  SMELTING  COMPANY 
OF  CANADA  LIMITED 
T)i\inF\n  NO  94 

N'OTTCF  rs  HF.TlKRi'  C.n'KN 
ha-  a  n;v:nrn®i  nf  E'orty  C®nt.- 


iiivii.rNiP  T4  ,p  STKKI.  CO.MPA.n  Y 

MOTTCF  rs  HF.TlKRi'  C.n'KN  ^ 

‘ha"  a  n:v  inmci  e.f  Fiirt.v  C®nt--  OF  ,\  2s  .\  T4  ,  lulNtlXETF 
'-Id,-'  pc  -  .snare,  w-iih  an  extra  PREFERENCE!  DIVIDEND  No.  15i 
rii.strih  iti'in  of  F’lf'v  cen'-?  '.iOc'  ^  ^  ,  u  .j  -v. 

.  ,  Nn'u'®  ,B  h®r®hv  givon  thB' rilv'nenri  Nn  I'v 

pot’  .-naie,  on  no  pa.l  up  C  ap.ta,  In-.’.n'v  r-rn,®  20.  p®r  Aha?®  for  th®  luer'® 


— Serr..-anr,)ailv.  In'.— lr.'®r-Tr  O— quAr'®rlv  5i-r  — .9rre4rs  Ini— Imna! 


Jur.®  .39 
Jur.®  13 
J'jn®  19 
Tun®  27 
•Tun*  37 
June  27 
•Tulv  4 
Julv  4 
Itine  '.1 
•May  15 
.Ma.v  19 
Julv  2 
Jure  2 
.Tune  5 
Tun®  14 
Tun®  16 
Ma-  '.6 
Jur.®  '7 
-May  IS 
Jur.*  30 
June  30 


59  1  90 

02  02 
.80  160 
423$  MO 
JO  J.15  I 


.Stock  of  thf  f'onipfl'iy.  has  tni? 
da.v  been  boelarerl  for  the  ?ix 
montn.?  endtiE  99:h  .June  19.52, 
payable  on  tne  1.5tb  day  of  J-uly, 
19,52  to  iharrnoldei.?  of  rerord  at 
the  eio.?e  of ’o'i.sinece  on  the  18th  day 
of  Junf  1952 
By  Order  of  the  Board 
'  L.  O  REIP 

Secretary. 

Montreal  P  Q 
June  .5Th.  19.52 

r  MclVOR  DRILLING  i 
I  COMPANY  LTD. 

I  NOTICE  OF  ANNUAL 
,  GENERAL  MEETING 

i  NOTICE  IS  hereby'  given  tnnt 

The  Annuol  Genernl  Meeting  o' 
MclvOf  Drilling  Compony  Ltd.  ior  the 
year  l'?52  wH  be  held  m  tne  Spon- 
ivh  Room  of  the  Po'liscr  Efotpl,  .n  the 
City  of  Colgorv,  in  the  Riovmce  of 
Albeito  on  Eridov  the  20fh  dov  of 
June  Ibjr,  ot  ti-e  hour  of  2 

o  cloCK  in  'ne  ofternoon,  tor  tne 
purposes  toiiowinq.  nomeiv. 

To  rc.  e  vP  0'-»d  c-ris  der  'ne  Annuoi 
I  S'otemen'  <?'  Account?  ond 

j  Po'n-ice  Sncpf  ond  the  Repo" 

I  pt  the  Directors  ond  Auditors 

I  thereon, 

^  To  elect  Dueci'ors, 

To  .sonctinn  rfie  declorofion  ot 
1  divideno'.,  ond 

■  To  tronsott  the  orOmor/  bus  ness 
,  of  the  Compony 

The  Tiohjter  Bo'-'V  s  ond  Register 
i?t  Members  ef  the  Cooiponv  ei'l  be 
closed  from  ?oturdov,  tlic  7tli  dov 

jet  June,  l')^2,  to  Erigo,,  the  20fo 
'doy  ot  June,  19152,  both  days  in- 
{ elusive 

DATED  or  tne  City  ot  Colgorv,  in 
!  the  Provir.r  e  ot  Alheito,,  tnis  2nd  boy 
'  of  June,  A  D  I  952. 

By  Order  of  tne  Bogrd, 

t  J.  Q  GAMMON, 

I  ____  .  Secretory.  | 


tn:?  pnditiii  .Inn#*  “iCi  Id'*:'  h#Rn  d^4*l^r^^ 

'  iX  upon  thf*  Pri»f#>rpn<f*  ShArf'p  of  t  hr  C  omPfliT  v 


in-‘>  pJTvahIr  hnd»v  A 
hnldrrn  of  rpf'ord 


By  Order  of  the  Bosrd 

H  S.  ALFuXA.vPEF 

Secret  A  rj 

Hamtlton,  CanadR.  June  2.  1952. 

— -{§1® - 

The  Stf.f.e  Contpany 

j  OF  Ca.naoa.  Ll.MITEn 

ORDINARY  DIVIDEND  No.  142| 

.Noriop  jA  nerrhv  sfurn  di''td*nd  No  14«| 
r>f  fnrntv  rente  2Cir  j-i^r  sharp  for  the  quarteij 
ending  Jnnp  l9.^2  Haa  been  declArec 
upon  the  Ordinai  v  ShflroA  of  rh^  Compaav 
pAVAblp  Kridfl\  .Au?»i*t  1  19.^2  to  Aher»| 

noldprft  of  TPi'ord  At  tne  cIoao  of  bii*iDeti( 
Monduv.  Jiily  7.  19'32. 

By  Order  of  the  Boird 

H.  S.  ALKXAaVDEP, 

Secretary 

Hamilton,  Canridfl.  June  2,  1952. 


CanaDian 

ilironjr 

fj  t$L  eeoMtf  {  y 

Companp 

Uimitrb 

DniDF.ND  .XfdlCE 

Th®  Quarterly  Dividenti  of 
IN'?,  on  th®  PKtftRt.xCE 
StOl  K  of  CAN.AD1.6.S  RRO.SZE 
CO.Vir.V.xs  LIMITtn  has  been 
«1®olar®tI  pavahl®  the  1st  day  of 
Aiisiivl.  19.32.  te  kiorkhnlders  of 
fprerrl  a?  of  the  lOth  day  of 
.Inly,  19.32. 

Mso  a  (|iiarterly  Oividend  of 
Thirty-one  (31c>  tenus  pel 
Share  has  been  deciarpd  <>n  the 
pre-ent  iiiitstandine  COMMO.S 
srot  R  nt  t  .\.NM»l\N  BRQ.NZF 
rflMPA.M  l.I.MITFn.  for  the 
three  months  endine  Julv  list 
I**.?’,  ravahle  the  ut  day  of 
Atigtist,  19.32.  tn  Storkholders  «f 
record  a?  of  the  lOfh  day  ol 
July.  19.32. 

By  Order  of  the  Board. 

W.  C.  PAprETTE. 

Secretary. 

Montreal.  P  Q  , 

June  4th,  1952. 


“fhe  financial  'TTmes 


$10  Million  New  Mun'l  Bond  Issues  Pete  i 

Dcb^ntUT^S  SAKMA.  ONTARIO  StockOffcriiig 

A  group  of  dpslor.c  hesHod  by  A  Pnblirlv  offorod  this  upck  ''  s* 

HyV  f  f  •  Tj  Ainps  S-  T'o  and  including  the  issiip  of  1,000  ono  no  pat  '’akip 

/lr|/|CCp  Vaifj/lf'l'f  C  Roval  Rank  of  Canada,  Dominion  ,'’C'''''mon  sharps  of  Foderatod  Pptro 

M  M  I  r  9  u  Spciii  ilips  Coi  p  .  and  Fry  Sr  Co,  has  Ip'ims,  Ltd  by  a  syndicatp  of  in- 

•  •  -  •  bought  an  issue  of  $l,.i6i,4,al  dobrn- ; ''es'rnpnt  dealers  headed  by  Wood, 

Wo//  Gundv  ^vnrlicnie>  '"‘f’s  nf  the  City  of  Sarnia  at  a  price  ; ^  Ci.  I,td  and  in  the  United 

'  r  /  ^  nf  I00  ,'?8.o2  being  a  cost  basis  to  the  [States  by  a  syndicate  of  investment 

offers  issue  of  IS-year  5's  city  of  4.27,5  per  cent.  The  deben-irtealers  headed  b.v  Kidder  Peabody 
nt  90  'tiires  carry  coupon  rates  ranging:^  f'o.  and  Dominick  &  Dominick 

ifrom  three  per  cent  to  4ii  per  centj  Of  this  issue,  .500,000  shares  are. 

- •—  tnd  mature  in  varying  amounts  from  bping  offered  in  Canada  at  ,$10,1.5 

Offered  publicly  during  past  19'’^  to  1971.  per  share  with  the  American  offer-; 

Thp  purpose  of  the  i.ssiie  is  to  pro-  ‘"C  f’f  an  equivalent  amount  being 
wf?f*K  Dv  >vnnic3tc  noarirn  by  j  r  •  «  c  ^  .itiuHo  qi 

vidr  furds  for  a  v'anety  of  purposes, i v.>>. 

Wood.  Oundy  ^  Co,  I/td..  \\’as  a  including  iniprovcmonts,  watrr-'  pi'ocrrds  tfj  Iho  company  of 

new  issue  of  $10,000,000  Fifteen-  work.'-',  schools,  fire  equipment,  hos-  'bi-'  new  issue  will  he  used  to  the 

Year,  ,5  per  cent  sinking  fund  de-  pitals.  parks  and  hvdro.  extent  of  approximately  Sfi.87.5.000 

hentiires  of  Ma.s.sev-Harri.s  Co.  Ltd.  - ^ -  t'’  retirr  an  outstanding  bank  loan 

Dehentiires  will  be  dated  a.s  of  M..S.F,.  Short  Position  company’s  oiitstand 


extent  of  approximately  Sfi.87.5.000 
to  retirr  an  outstanding  bank  loan 
and  all  of  the  company’s  oiitstand 


.Inly  1st,  19.52,  and  uill  maliiie  ,Tn!v  .Short  intere.^l  position  of  niem-  I'”"  mortgage 

Lst.  1907.  The  offering  price  is  99,5.1  her  firm.s  on  the  Montreal  .Slock  'u  'be  balance  of  the  proceed.s 

and  accrued  interest,  ,A  sinking  Kxchange  at  May  .51.  is  reported  at  V  lu  added  to  the  general  funris 


fund  will  he  provided  eommencing  0,784  shares  on  20  i.ssiies.  a.s  com-  .  .... 

■Tilly  1st.  t9.55  sufficient  to  retire  pared  w  ith  7.070  .shares  on  25  issues  .  ^  ™ 

$.500,000  principal  amount  of  de-  on  May  15  On  the  Montreal  Curb '  v  fi'^'' 'n  i??  Turner 

bentiires  each  .year.  Market,  shoit  po.sition  was  0.5.1.55  Ta  ia  ''\u" 

Karnings  of  the  company  and  it.s  .shares  on  17  issues,  compared  with !  In  addition  the 

w  holly-owned  U.S.  subsidiary  in  97,294  .shares  on  25  i.ssues  on  May  15.  ,u_  pei  cent  of 

the  fiscal  year  ended  October  list.;  - — - •'  IhL^OM  ^  "n  "r 

1951.  after  depreciation  and  deple-i  TVVP.  OF  EAST  YORK  lleums  Ltd  ^jointly  with^  rl-obfsher 
tion  but  before  income  taxes,  A  syndicate  managed  by  Equit-  Limited  is  arranging  for  the^iom'' 
amounted  to  over  $5.5,800,000.  Ag-;  able  Securities  of  Canada.  Ltd,,  i  development  hroug^W  lb^^^^^^^ 
gregate  interest  charges  of  com-  including  .Ander.son  &  Co..  .T,  L.jand  Gas  Co.,  of  some  440.000  acres, 
pany  and  its  U.S,  subsidiary,  in-  Graham  &  Co.  and  the  Royal  Bank  Uf  land  in  the  Montana  North  Da 
eluding  interest  on  the  new  issue,  of  Canada,  has  purcha.sed  a  new '  kota  aru  South  Drkota\^  ‘  on- 
will  amount  to  $1,825,250.  issue  of  $57.5.004  Township  of  East  the  W’liliston  Basin  "f 

Total  sales  of  the  organization  for  York  4"i  per  rent  debentures,  ma- '  ~  _ _ _ 

the  first  six  months  of  the  current  turing  .lime  1.  19.55-87.  The  deben-  pi  ^  |.|  B  j  • 

fiscal  year  slightly  exceeded  those  tiire.s  were  sold  to  yield  5  per  rent  t.Lv*  NoW  PrOCluCing  ' 

of  the  corresponding  period  la.-t  through  maturities.  rtP 

,vear  although  earning.'  have  been  -  - - DieSCl  Engine 

.somewhat  affected  by  increases  "i  ftR.AN’TIIAM  TOWNSHIP  Production  this  month  of  the  first 

costs  of  labor  and  ra'.v  materials  Township  of  Grantham,  Onl  has  T  ^u  hanks  -  Morse  Opposed  -  Piston 
and  taxes.  .sold  to  Gaindncr  A-  C’o.  Ltd.  an  is-  I^iesel  engine  in  Kingston  means 

Total  sales  of  the  .\la.''.‘'ey-Harris  sue  of  417. 08. t. 78  serial  debentures  Ibai  (  L(  '(  onsolidation'  die.se] 

erraniz.ation  Ihroiiehont  llie  world  conmrising  If  .894  75  of  4i-,’>-  ma.  lociirnol i ves  now  will  be  built  ,n 


year  although  earning,'  have  been 
somewhat  affected  by  increases  "i 
costs  of  labor  and  ra'.v  materials 
and  taxes. 

Total  sales  of  the  .Vla.-.'-ey-Harrls 
ei'ganiz.alion  throughout  the  world 


If  ,894.75  of  4  >2 


for  the  fi.scal  year  1951  .set  an  all-  turing  .Inly  1st  19.5.5-82:  $29,f9n  01  of  entu  ety  m  (;L(”.s  Kingston 


time  record  of  approximately  a  4i;.s,  inaturing  .Tuly  1st,  1985-87, 
niiarter  of  a  billion  dollars  and  and  225,000  of  S's.  maturing  .Lily  1st, 
were  approximately  12  times  Ifv'al  1955-72 

sales  in  1959.  —  - 

Sale.,  in  the  United  States  in  195!'  T»)WN  OF  STE.  THERESE  i 
were  2.5  times  those  of  1959  in  that  Town  of  Sle.  There, e.  Quebec.' 
country  and  were  .58  per  cent  of  has  sold  870,000  of  1,5-vear  serial  I 
the  total  North  American  hu.sinr.s,  bonds  hearing  interest  at  four  per' 
including  domestic  and  export  s-ales  cent.  1955-87.  to  A.  K  .Amc.--  .A’  Co  ; 


A  recent,  development  of  im- 
portanre  to  the  company  i.s  the 
rr.anufarture  b.v  it.s  .siihsid lai  ,v  of 
tank.s  (self-propelled  howitz.er.s'  on 
orders  received  from  the  United 
State.s  .Army  aggregating  .some 

$185  000  non 

During  the  ten  fiscal  >ear.5  ended 
flctober  51st.  1951,  a  total  of  $51.- 


fo|-  a  price  of  97  78  Net  interest  on 
the  loan  will  he  4517  per  rent. 

rilATKAUOUAV  S(’HOOI,S 

.■School  Commission  of  Chateau- 
gil.ay  Quebec,  has  sold  $92,000  f:f 


shops  With  electrical  equipment 
supplied  by  (’anadian  Westing- 
house  I  Hamilton  I.  the  (T.C  ’'Con¬ 
solidation"  is  thus  an  all-Canadian 
product. 

In  addition.  Cl.C  builds  a  wide 
range  of  machinery  for  use  in  min¬ 
ing  and  industry— including  vibrat¬ 
ing  screens,  classifiers,  eimporators. 
kilns,  fillers,  dr.yers  and  coolers 
CLf’  al.so  firodures  Fairbanks-Morse 
pumps  and  home  water  s.vstems 

The  f’L(’  plant  was  converted 
from  the  building  of  steam  loco¬ 
motives  to  diesel  production  in 


giiay  Quebec^  has  .sold  $92,000  of  ,p.,  ^^mi'olling  intcre.st  in 

7'.':'.";''.'  .  eompi'ising  ronmanv  had  been  aenuired 


During  the  ten  fi.scal  rear.s  f tided  ,  'uP"7'0s,  the  conipany  had  been  acquired 

October  51st.  1951,  a  total  of  $51.-  '■  !f:i’ '  V"  ’  o ,  -no  v,  Fairbanks.  Morse  and  Com- 

1  l.'vOOn  wa.N  sppnt  bv  thr  mmpanv  .  *  '*’f  ‘  pany.  an  American  firm  with  a 

and  is  subsidiary  on  capital  ex-  i!::,'',;  ^  pioneering  history  as  vigorous  as 

...  .v.„  S'LT.fK'b  bearing  interest  at  4',  per  ri.f's  own 


penditurcs  and.  in  the  same  period, 
their  working  capital  increased  bv  i,,,.  f,'  ' 

,$85,400,584.  while  funded  debt  in-  '* 

crea.sed  by  $25,200,000  „ 

Total  net  fixed  and  net  current  ' 
a  .sets  of  the  company  and  its  U.S. 
subsidiar.v  at  the  end  of  the  la.st  J'liTivix 

fiscal  .year  October  5l.st  1951.  m-  vnia  u  .i. 
eluding  proceeds  of  subsequent  fin-  „ 

aneing  including  this  i.'.sue,  aggre-  L 
gated  $125,800,000  compared  with  ^ 


,  ■til',  i.t.io-ii,.  rtuu  pioneering  history  as  vigorous  as 

52.000  bearing  interest  at  4',  jier  rLC’s  own 

■ent,  1985-72.  to  Gaston  Laurent,  Recent  plant  improvements  and 
f'  u '*'T  ^  Pfee  ef  98/8  Net  cost  ^  a  great  retooling  program  have 


of  the  loan  is  4  409  per  cent  The  ■  tremendoii.sly  expanded  and  mod- 
[  mv’incial  SocTctary  ha«  ci\'cn  a'rrni/.od  existing  farililjcs.  Since 
Slant  nf  $44. 72ft  for  thij>  loan.  .Inlv.  in.Tl.  whrn  the  fir,-;!  Kinc- 


fisca!  year  October  :^lsl  in.Sl.  in-  k"  ^  Sf  IIOOI.S  compIrtcH.  production  has 

cludins  prncppd.s  of  .‘;iib?crpirnt  fin-  rJ'i  by  the  Schom  (  ommis^ion  gamed  momentum  every  month, 
anring  including  thi.s  Usi.e,  aggre-  ^h^'vinigan  falls,  Qiieoec  during.  - - -  __  _ 

gated  $125,800,090  eompaied  "  ith  Rrrt»JI  Ciife  Imnnrtc 

total  funded  indehtedness  inrlud.  toP-.^^r  ..^enal  bond.-  BrOXllCufS  Imports 

i;4-n-n''ooo'’"""'  'rwood,  G.mdylVoTt'r  OediU^®  Dollor  Dcbt 

_  _  InterproviiU'ial  Ltd.  and  Royal,  Vork  —  Brazil  is  making 

. .  I  Rank  of  Canada  Price  of  95  476 'for  oiarked  progre.ss  m  reducing  vol- 

T.S.E.  ST.AR'I.st  i  nwfR  i.ssiie  represents  a  net  average  in-jP'Po  imports  from  this  country 

Toronto— Semi-monthly  short  no-  terest  of  5  9906',.  The  Provincial  [  P^’’*  effort  to  cut  its  dollar 

sition  of  the  Toronto  Stock  Exchange  Secretar.v  has  given  a  "rant  nf  draft  indebtednes.'.  according  to 
as  nf  May  50  shows  the  aggregate  $100,000  for  the  Tssiie  and  6  tenders  I^'Ia'iu  be  Camara,  head  nf  the 
.■^hort  positions,  elifninatmg  odd  lots  ,  were  submitted  bv  16  in\'e,stment '  Treasury  delegation  in 

on  the  bonks  of  member  firms  at  firms  and  3  chartered  hanks.  Verk 


408,599  shares  of  177  issue.s.  com-  . . .  . .  _ 

o"' Mat'ii'"  '''  New  Peak  in  February 


ROBINSON  COITON 


rms  and  3  chartered  hanks.  Vcrk 

.  .  .  . . .  . ..  _  Monthly  imports  from  the  United 

I  n  I,  •  CL.  Slates.  Senhor  da  Camara  said, 

lew  reaK  in  reDruary  which  averaged  ,$101,034,616  in  the 

Rayon  Clothing  Imports  oionths  of 

,  '  ,  ,  ^  ^  ,  amounted  last  month  to  ,$6/  366.947. 

'/■'■’■  T  front  a  3.-,  p,.,.  reduction  This  de- 


;  f  rN  u  /-  /i  .L.  TT  c*.  /  /  ijv.ii  pf,j.  icnuctjon.  Ihi.s  do- 1 

Directors  of  TTobinym  (niton  he  tinilcd  States  to  Canada  .surged  ■  velopment,  it  was  .said,  points  the' 

'■  I  f  0""  Rehniaiv.  R,H,,ilian  policy  of  re.strictiiig  im- 

at  par  l.yOOO  5  pe.  cent  preferred  19.,.!.  lalest  month  for  which  fig.  p,,,,,  un,,]  ihp  backlog  ,s 

non-ctimiilative  $.,  shares,  repre-  ines  a'e  available  acoiding  to  ),f,,i, dated  through  economy  or  in- 
crntjnc:  1  10  of  thr  rompi^ny?  ouf-  .vTf)Ptrr;d  Drrs.-  M^uiufacUuTV^’  rrea-ed  oxrhanj’o  rarnur’s  It 
standing  preferred  .Mock.  Guild.  heped  this  backlog  can  be  wiped" 

.M  the  same  time  it  w  a'-  riecidr-d  In  f-ebniai  va  total  of  .-.b.olt  lavon  ^  fp,,.  „-,p  t,  p.-,.=  u,.v 

to  redeem  frartinnat  .-.hares  whin  dre.ssc.,.  luidcrweai'  and  lounging  olfirial  said 

mav  ari.se  a.s  a- result  of  thi.5  di.stri-  and  sleeping  garments  weie  im-  Riazihan  import  figures  ai  e  high  -  i 
bution  or  arose  as  a  resuP  of  the  ported  from  the  United  States  This  ei  than  eorrp.spond’ng  ITnited  States' 
fwsf  distribution  in  I95i  is  more  than  three  times  the  ..Tanu-  export  statistics  bccan.xc  the  formerl 

The  record  date  for  the  redemp-  ary  figure  il.a.844'  and  is  the  high- [  melude  insurance,  freight  and  other! 

t'.on  Ls  .lulv  2  <’51  monthly  figure  recorded  in  costs  payable  in  dollars  I 


e.st  monthly  figure  recorded  in  costs  payable  in  dollars 

man.v  years.  _ 

Canadian  maniifarlurcrs  believe  ki  '  k.A  t 

that  a  great  proportion  of  the  in-  MGXICO  MovCS  To 


r.en,  Oynamic.s  Options  XA/sv iVb  1 

General  Dvnamir.s  Corp.  advi.se  i  2'^^'  pi'opor  lon  of  the  in-  /VtGXICO  MOves  I 

chase  a  total  of  8,., /a  enmes  f  ,5  prires  ATexico  City  —  Mexican  hankers 

par  value  common  slock  have  been  ; _ _  _ _  ,bave  cut  down  on  credits  and  are! 


awarded  to  12  officers  and  em- 
plo.vee.s  of  the  compan.v  and  it.s 
.subsidiary,  Canadair  Ltd 

Options  expire  in  .seven  \r,i!s.  and 
the  piii'cha.se  price  is  $28  98  per 
share,  93  per  cent  of  the  fair  mar- 
kei  \'a]iie  of  the  shares  on  May  15, 
1952. 

Chemical  Research 
Buys  U.S.  Company 


.hoping  that  the  country’s  dollar  re-| 
^•rCCr  on  I  rading  '.serie.s  are  large  enough  to  protect 

Of  Extra  Half  Hour  .the  peso  against  strong  downward 

New  A’ork  Curb  Flxchange  re-  ,  ,,  ,  - 

ports  th.a1  a  total  of  179.2.55  shares  ,  J offered  freely 
111  the  ex'lia  half  hour  added  to  p?  j*  '’umbination 

each  of  the  five  trading  days  un-  A?,  w 

der  its  e\pei  iniFiila]  extender!  trad-  '’J'’-'  Ite  i.s  cut- 

riicLan'e  xA'lA,  ■■ 

Total  i-nlume  (or  the  week,  fir.st  l’  „ 

under  the  new  5U,.hoin'  trading  rfoibrs  ' 

day,  was  1,605,990  shares,  whieh  The' n.„i,  u  .i. 

means  the  added  half-houU  ac-  than  $290  099^90  in‘‘7'^!rei  ves^ ' 


supplier  in  Florida  of  concrete  7'65.9'25' '.shares  and  Y.479.20(')  shares.  ^®SnAa!.'"M/Acn*'’hrr^  . 

qiiarrv  and  concrete  products  and  |.(,j:pf.pti\.ply  |,^  (tie  iwn  preceding  spR  gn  (Up  riollars  a  u-  u*  ? 

builders'  supplies.  Man le  is  also  before  the  start  of  chanlin-  ^hc  evchanAY 

tho  Iarcr.‘’;t  crrtifiod  Saturday  clo.siugi?  for  the  summer  more  th'an  8.6a  neNos  nnr  Hn^'rr 

concrete  building  blocks  in  the  Volume  in  the  fir.st  fivc-da.v  week  .  .  _  ■  '  b  ■  • 


THE  TREND  or  the 
STOCK  MARKET 


■By  Analyst 


Echoes 

from  the 

MARKET  PLACE 


New  Partner 


.Lily,  1951,  when  the  first  King¬ 
ston-built  CLC  ■■Consolidation'’  die-i 
scl  was  completed,  production  ha.s 


T'liited  States.  jiimimer  was  1,488.5811  snares,  4.1  mi-  •  1 

The  considei'alion  paid  for  595.9't2  _ _ _ _  I  AAllllOn  ISSUC  By 

shares  of  Maiile  Tnd’istries  Inc..  ••  fi  •  — —  J  I  p  *1  • 

which  gives  Chemical  Research  Morc  JLxchanges  y.anada  Iron  Foundries 

Corp.  rnnlro!  of  Maiile  Tndiistii/''  17  ,  !•  t|  Toronio. — An  addilion.'il  .$2  mil- 

Inr,  was  $1.995819  and  585,912  llXtenaing  riOUrS  non  five  per  cent  sinking  fund 

share,  of  Chemical  Research  taken  ^ow  York.— Longer  Lading  hours  "A'i'n a  "*'''''’'1  "a 
at  a  raiiie  of  $1.25  per  share.  pffpp,  „„  several  'A',  '-Id  ha.,  been  pri 

In  the  past  four  vrars,  announce-  ^  ,.;tnck  markets.  t,  1  ''  b  b^r.  it  1.-  repoi  led. 

ment  slates  Maiile  has  earned,  after  '  Tuy  x'p,,.  'V’ork  Curb  Exchange  debentures  are  d.ited  .April  15.1952. 

faxes,  a  net  jneom.-  of  .$2,.595.496  ,,,p  Midwest  Stock  E’A'iTangc  ^al  ''’’p-AlA'a'*’ 

of  approxi-  c’hicago,  the  Detroit,  Boston.  Phila-  m  narl  .anuTi 

mately  $1,999,999  per  month,  prn-  rielpliia.  Baltimore  and  Pittsburgh  ipH  To  ' '’P'’'^'/''^’b/’nfl'tiM'es  made, 

ngs  for  the  first  three  months  of  exchanges  all  broke  patiern.s  7hro  loh  the  n"",'  December,  j 

the  eiiiTenl  year  total  $.5,i2..321  be-  ((^3,  ^ave  existed  for  more  'han  half  These  o  ulavs 

/  *u  ^  contury  by  extending  hours  of  s^soonon  and  inrii  I?  ^ 

Top  acquisition  of  the  company  330  p.m.  from  the  tradi-  mom  mold 

I.s  the  first  step  of  a  rchahild/ilion  3  „  pi^.^ng.  The  Chicago  bn'".  coTuig  K  ,0  «■>  u  " 

progi^m  to  he  carried  out  by  ('hem-  pf  .j-j.^pIp  „„^pp  pon^ider-  p"  ,  don reciaLon 

ical  Research.  Full  details  of  fur-  „  .l,-  nueation  of  evienriino  its  ,  nepiociation  on  the  new  mold, 


asl  summer  was  1,468.569  shares. 


More  Exchanges 
Extending  Hours 


stock  markets  in  Canada  and  still  more  in  the  U.S.,  picked  up 
appreciably  during  last  'week.  New  York  has  been  the  dominant 
influence;  there  the  industrials  made  a  strong  advance  and  the 
rails  a  startling  one,  reaching  new  21-year  highs.  The  inflation 
potential  of  U..S.  presidential  election  politics  i.s  exerting  its  influence 
on  the  slock  market  and  may  continue  to  do  so  in  the  weeks  ahead. 

Higlier  steel  wages,  and  subslant iall.v  higher  steel  prices,  can 
be  taken  for  granted.  The  influence  of  this  ne-w  round  of  wage  and 
price  increa'-e.s  should  off.'-Pt  (he  deflai lonar.v  trend  noticeable  in 
the  world  at  large,  the  more  so  a.s  the  United  States  is  entering 
once  again  upon  a  period  nf  defied  financing  —  to  the  tune  of  an 
pslimaled  $14  billion  in  the  second  half  of  1952. 

Trends  Invite  Selectivity 

Unwever,  trends  are  dis'crgent  and  the  outlook  for  the  longer 
term  far  from  clear.  '  With  business  news  mixed  a.s  it  now  is, 
people  can  find  in  the  current  reports  almost  anything  that  they 
look  for",  —  this  is  the  way  the  authoritative  monthly  news  letter 
of  the  National  City  Bank  put  it  in  their  June  issue.  The  most 
noteworthy  feature,  according  to  that  source,  was  the  improvement 
in  the  depressed  consumer  goods  industries.  A  pick-up  in  textiles 
demand  brought  some  inventory  relief  to  the  mills.  The  shoe  industry 
did  excellent  Easier  business,  in  household  equipment  and  auto¬ 
mobiles  the  relaxation  of  the  credit  curbs  has  been  followed  by  a 
modest  improvement  in  retail  sales. 

.All  these  observations  would  .■^eem  to  hold  good  for  Canada  loo 
Department  stoie  sales  in  the  pa.st  two  weeks  of  May  were  between 
10'.  and  11'",  above  the  1951  figiirps.  As  in  the  United  .States,  the 
impi'ov  emeni  was  more  nolicrable  m  the  country  at  large  than  in 
the  metropolitan  centers,  .As  for  N^w  A’oi  k  this  i.s  true  of  Montreal 
The  largest,  gams  have  been  scored  in  the  Maritimes.  followed  by 
the  Prairie  provinces'. 

Depressed  Slocks  Improve 

F'ond  store.s  have  been  doing  particularly  well,  and  food  shares 
a'P  among  those  which  showed  good  improvement,  on  the  slock 
market;  they  may  be  expected  to  do  all  right  for  some  time  Canada 
Packers  "B’  with  a  high  of  57  last  fall  and  a  low  of  23''’4  a  few 
weeks  ago,  moved  up  to  28  again. 

In  the  liquors.  Hiram-Walker  -v'l'n  a  high  of  oi-er  89  last  year 
and  a  low  of  41 '2  a  short  time  ago  bounred  back  to  46  this  week 
So  did  other  liquor  slocks. 

If  the  improvement  was  le.'s  marked  in  th®  depressed  textile 
.storks  it  must  be  attributed  to  the  fact  that  the  rather  unfavorable 
annual  reports  of  Dominion  Textile  Co  and  Canadian  Cottons 
were  published  this  week.  The  former  showed  earnings  of  $9.61  per 
share  as  against  $1  94  m  the  .rear  ended  March  51.  1951.  But  it  was 
not  news  to  the  initiated  who  had  discounted  the  earnings  drop 
and  Dominion  Textile  held  firm  at  IPs,  a  full  point  above  the 
recent  low. 

We  would  look  for  a  further  improvement  in  the  stocks  groupr 
that  have  been  pariicularl.v  depressed  for  some  time. 

Boom  Flattening  Out 

There  are  ho'vpvei'  still  signs  that  in  the  industries  which 
till  recently  have  been  booming,  the  eorrertion  may  not  have  run 
Its  rourse.  The  steel  strike  did  not  produce  any  panic  among  steel 
mnsumers  as  inventories  are,  in  most  lines,  comfortable.  When  the 
National  City  Bank  savs;  "The  nearly  universal  policy  is  to  keep 
rommilments  short";  this  applies  to  Canada  as  well.  While  con¬ 
sumer  goods  inventories  have  eased  nf  late,  those  in  other  industries 
have  still  been  rising. 

Total  Canadian  inventories  of  all  maniifacturer.s  at  the  end  nf 
.March  were  29''$  higher  in  value  than  in  March  1951  At  the  same 
time.  Canadian  wholesale  prices  as  nf  April  I.  were  about  6  percent 
lower  than  the  prevjoiLs  April  If  you  add  the  two  figures  together. 
It  is  apparent  that  the  physical  volume  of  inventories  at  the  manu- 
factiiiei's  level  is  about  one  fourth  gieater.  This  situation  will  tend 
’o  slacken  output  in  a  niimber  of  industries.  Asbestos  where  pro¬ 
duction  a.s  well  a.s  exports  are  below  the  year-ago  level,  is  a  case 
ill  point 

■As  -was  to  be  expected  expansion  is  receding  from  peak  level.s. 
Construct  ion  contract  awards,  compiled  bv  McLean  Building  Report.s, 
for  the  fi.'.st  five  months  at  $791  million  are  about  12  percent 
below  the  1951  fi.giire  of  $796  million  The  figure  for  Mav  is  $178 
million  as  eompaied  with  $192  million  Even  at  that,  the  rate  of 
expansion  i.s  .still  fabulous 

Canadian  Markets  Sminder 

When  all  is  considered,  the  outlook  for  Canada's  stock  rnarkets 
would  appear  to  be  decidedly  sounder  than  that  of  New  York  There 
the  Dow-.Tones  85  combined  stocks  .sot  a  new  high  this  week,  mainly 
under  the  influence  of  the  rails,  but  helped  by  the  strength  of  the 
utilities  In  this  country,  the  industrial  indexes  in  Montreal  and 
Toronto,  notwithstanding  the  advances  .scored  last  week,  are  still 
some  15  percent  below  the  highs  reached  in  early  October.  The 
papei.s  are  29  perc"!!!  hrlow  their  best  levels,  and  neither  the 
base  metal.s,  nor  the  utilitie,;  the  oils  or  the  banks  are  anywhere 
near  their  peak.--. 

.All  this  w'/iulH  point  to  an  iipwaid  adriHinen’  on  the  Panadian 
markeSs  If  one  rnpipaie.s  present  US  and  Canadiae  .stork  price 
levels  with  those  prevailing  last  fall,  i‘  must,  of  roiu'se,  be  never 
forgotten  that  the  Canadian  dollar  gained  about  8  percent  during 
that  period.  .All  Canadian  stocks  are  so  much  more  w’orth  in  terms 
of  T2  S  dollars  An.v  drop  m  the  value  of  the  Canadian  dollar  would 
automatically  boost  stock  prices  here. 

On  the  other  hand,  there  is,  at  lea.si  the  po.s.sibihty  that  the 
United  Stzites.  under  the  influence  nf  election  policies,  may  go 
through  an  inflationary  phase  from  which  Canada  ma.y  be  able 
to  insulate  her.self  to  a  large  extent.  This  might  boost  the  value  of 
the  Canadian  dollar  still  higher  in  relation  to  U.S.  funds  and  slow 
down  what  upward  trend  of  stock  prices  one  otherwi.se  could  expect. 

MARKET  AVERAGES  AND  VOLUME 

SmSTRt  At  SKlfK  F.\f  HA.\«.i: 


Canada  bonds  have  been  con- ; 
sistcntly  softer  during  the  week  and 
notably  at  the  close  on  Wednesday. 
On  balance,  the  long  terms  gave' 
lup  5  8.  the  middle-terms  ’4.  The 
[shorts  were  unchanged  to  a  shade  I 
lower. 

Rumours  nf  an  impending  Tro- 
v'ince  of  Ontario  issue  had  some¬ 
thing  to  do  with  a  situation  where  1 
I  no  bid.s  were  coming  into  the  mar¬ 
ket  so  that  even  the  lighte.st  offer¬ 
ings  depressed  prices.  Investors  are 
waiting  to  see  on  what  terms  they 
may  be  able  to  biiv  the  new  On- 
tarios.  Rumours — and  it’s  nothing 
[more  than  that — talk  of  a  3"i  per 
[cent  fen-year  bond  which  would 
i  be  offered  at  discount.  1 

1  The  weakness  in  the  Canadas  was; 
not  fully  tran.slated  info  the  pro¬ 
vincial  li.st  where  declines  were  i 
confined  to  one  quarter  of  a  point ' 
while  some  of  the  discount  bonds; 
such  a.s  the  Quebec  5  62  registered  ^ 
jevon  gams. 

Firmness  prevailed  once  again! 
in  the  municipal  list  where  new! 
I  issues  were  few  and  far  between 
[The  abnormally  wide  spread  that 
existed  earlier  m  thr  year  between 
the  municipals  and  the  other  high- 
grade  has  consistently  narrowed  in- 
the  past  few  weeks  and  yields  in 
.the  Canada,  the  provincial  and  mu¬ 
nicipal  list  are  again  closer  to  wha’ 
.one  used  to  cnnsidrr  normal 

The  corporation  market  was 
dominated  b.v  heavy  turnovei-  in 
the  new  convertible  R  .A  Oil  5' 2' 
1962.  which,  at  one  time,  were 
traded  at  ]95'4  and  on  Wednesday 
I  at  194'’'.i. 

The  other  new  i.-.sue  in  good  de- 
;  mand  were  the  Massey-Harris  5 
11967  which  are  traded  in  a  range' 
of  99'2-199.  Offering  price  was  99'2 
I  The  same  goe.s  for  two  smaller 
offerings  marie  at  mid-week,  the 
$1,259,999  5' 1972  Saskatoon  Pipe-; 
line  bonds  with  a  bonu.s  of  16  coni- 
imon  shares  ner  $1,999.  and  the  $!.5 
million  offering  of  serial  bonds  of 
Citv  nf  Sarnia. 

j  The  New  .Superior  Oils  5  1984 
,  crinvertibles  offered  earlier  in  the 
I  week  went  to  a  premium  at  195'2. 
!i94'2. 

I  ,,  , 

The  large  share  offering  of  Paci- 
fir  Pelroleiims,  amounting  to  over 
SI9  million — 599.999  share.s  in  Can¬ 
ada  at  $19.15  Can.  and  599.999  shares 
Ln  New  York  at  $19.53  U.S. — found; 
!a  ready  market,  the  stock  being 
'quoted  here  at  19  1  8-19's  among 
dealers 

New  British  Dominion  Oil  offer¬ 
ed  a  million  shares  m  New  A’ork  at 
5’s  The  rurrent  quotation  here  ;.s 
.$2.75-$2.89  Can. 

,  Top  .street  is  looking  forward  to 
I  a  new  offering  to  be  made  shoitly 

I  by  Laurentide  .Areeptanee  ' 


Copeland  Flour 
Control  Change 

Copeland  Flour  Mills.  Ltd  .  Mide 
land  IS  redeeming  on  .Lily  Isli 
next  all  ihs  outstanding  preference 
shaies  at  $43  88  per  share 

An  offer  of  treasury  common 
shares  is  being  made  to  Copeland 
common  sbareholder.s  at  $1/0  per 
share  Right  to  subscribe  to  these 
shares  expire.s  June  14 

R  J  Pinchlin.  who  holds  the  con¬ 
trolling  interest  m  Renown  Mills, 
Ltd,  Calgapy.  and  Copeland  Flour 
Mills,  has  di.'^closed  he  is  .selling  his 
Copeland  .-Lares  to  Pillsbury  Milks, 
Inc  Minneapolis,  on  a  ba.sis  of 
$58  89  m  ca-L  and  3.6848  Pillsblirv 
common  share.s  for  each  Copeland 
common  share.  Other  shareholders 
mav  sell  their  rommon  share.s  on 
the  same  bases  if  they  .so  wi.sh. 

National  Trust  Co.  Toronto,  will 
handle  the  exchange  of  shares 


ALEX.ANDRF.  RRODEUR.  who  has  Rublish  1952  Ed^lHon 
been  admitted  to  pai'tner.-hip  in  the  Qf  Canada  Hondbook 

stock  brokerage  firm  of  1,.  C>  Beau-i  _  . _  ,  ,,  ,«=■» 

bien  Si  Co.  Mr.  Brodcur  started  hi-s  V/.ndhn^/^t 

career  in  the  brokerage  business  in -edition  of  the  ^  ,-. 

1923  with  the  well-known  firm  offLanada  is  anncjuncetl  by  * 

Bruneau  &  Rainville  and  has  been 'minion  Bureau  nf  Statistics.  Initiat- 
in  the  financial  businc.s.^  over  5inco.  icd  in  1930  to  supplement  the  ^ ^  “ 
ioining  L.  G.  Bcaubien  .!ic  Co.  in '  of  the  Canada  Year  Book,  it  is 

'194--,  e.'^pecially  designed  for  ready  use  by 

— - -  busine.’i.s,  tcacher.s,  .-tudents,  lectur- 

ei'S.  and  all  1ho.se  intere.sted  in  the 
Much  Better  Year  progre.-i.s  of  Canada  Thus  conveni- 

—  »1  A  1  1  1  ''O’  pnrket-sized  annual  contains 

Comm  1  Alcohols  un-lo-date  official  information  on 

-Vrs.  ended  Mar  5Ist-  '•>'1  Canada  s  economic 

!»rv’  oi-2?*nt/aiton 

Thr  eiivrent  rnnlain.'^  nrre 

/)pr.  Piof.t  ...  988.,-.9l  'T  'I" 5!?'^ " 


-A  rs.  ended  Mar  5Ist — 
19,52  1931 


/>pri  Profit  ...  988.,-.9l  STt.'UO  '  ,  '  ' 

...  -ii/nno  *T2o  i-->  of  189  1  ii.stialinns,  nine  colored 

Larnings . ,48.990  (5.48,1.,..  diagrams,  and 

tIPt  loss 

.Annual  I.  port  of  Commei/ual  AI-  ^ 

eohoks  Ltd  .  for  p.ast  ,vcai  shows  a  ^  deal  with  "Canada  in 

wide  miproveinenl  m  res,,  s  over  chemical  Age"  and  ’’Canada’* 
those  for  preceding  .year  with  oper-  Program The  chapter 

at  mg  pml,  Is  up  nearl.v  ;,9  per  cent  population  and  vi¬ 
and  a  .sizeable  net  IO.S.S  turned  into  a  odi. ration,  scientific 

siibstmilial  net  profit  after  all  .social  and  cultural  rela- 

chaigos  tionships-,  national  income,  agricul- 

Deprecation  charges  in  aeroimts  ,  mineraK 

■  '^'7-\,?'''^-''8r9-'’'ate,'  povvc.s.  fisheries,  furs,  man¬ 
at  S4,,4,9lo  eonipare/t  -wil  1  $o..8.8. construction,  labour, 
a  year  earh/  r  and  '”'o;rsf  on  I  (ran.sportation  and  commimtcations. 

^'m'';^-c.,  f  domestic  and  foreign  Lade,  public 

$19.4  ,62  Piovislon  for  pinvlncal  hwrL-m-  /.nd  in«nranrr 


income  taxe.s  vva's  $2n.999  Rakinre  p,  the'  Panada  | 

f  m-;’  23  rents  Application.s  i 

from  .$.142.0,:.  as  at  Mairh  5|,  I.I..I. 

Balance  sheet  .show.-  current  as- ■  Ottawa,  aerompanied 
.sets  at  the  tal  .seript  or  money  order 

3m/iimlmg  to  $l.9(i9.|6.4  c/impared  _ _ 

with  S738.20I  on  previous  balance  _  .  ,  . 

sheet,  and  current  Labilities  were  Canadian  street 


iifaetiire-.  construction,  labour, 
tran.sportation  and  commimtcations, 
domestic  and  foreign  Itade.  public 
finance,  hanking  and  insurance 
Price  nf  the  r anada  Handbonle 
IS  23  cents  Applicatinn.s  for  copie* 
should  he  .sent  to  the  Queen's  Prin¬ 
ter.  Ottawa,  aerompanied  by  a  pos- 


against  Sl.92l.:478  Inven-  , ’""tor  buses  trans- 

•e  slu.wn  at  $.585,211  com-  1.186.571.990  paa- 

iiu  5448  971  sengei's  m  19.39. 


■Apart  from  tLe  lively  trading  in 
!  rfie  new  is.sues.  the  corporation ; 
I  was  very  quiet  In  the  convertibles 
■there  was  some  activity  in  General 
Petroleums  which  gained  7  points 
at  149 

■Among  the  straight  corporation.s. 
Algoma  Central  were  softer.  St. 
I.awrpnrp  Corporation  3  1972  were 
j  traded  at  97^4-98's  among  dealers. 

I  The  bond  market  in  New  A'oik 
I  showed  a  softer  undertone  last 
'veek.  notably  long-term  Treas¬ 
uries.  The  offering  of  2’'>4-I973-89 
non-marketahle  Trea.siny  bonds  go* 
:a  rather  poor  reception  Total  suh- 
i.'cripfions  amounted  to  $1.7  billion; 
’but  only  $430  million  were  .sold  for| 

[  cash  and  of  this  amount  $1.52  mil¬ 
lion  were  subscribed  by  Govern- 1 
ment  trust  funds.  When  this  bond 
was  first  offered  last  year,  over  $12 1 
billion  were  subscribed.  The  moral 
I  seems  to  be  that  even  the  U.S 
'  Treasury  cannot  get  away  with 
'  offering.s  that  do  not  present  a 
better  return  than  investors  were 
[prepared  to  accept  a  year  ago 
'  Government  bonds  in  London  hit 
,  new  lovvs.  2'-  per  cent  Consols 
' pevpciuals'  are  at  37.  5I2  per  cent 
'var  stock  at  74.  the  S'-  73  Sav- ! 

'  mgs  bonds  at  81  1 


lories  are  sliovvn  at  $.585,211  com¬ 
pared  with  $448,971. 

C.  G  Kei'tland,  president,  slates 
in  direrton;'  report  that  the  decrra.se' 
in  depreciailon  eompaied  to  the 
pievioiis  year  is  made  up  of  $246,- 
638  double  depreciation  and  the 
.normal  lediirtion  due  to  the  regul- 
-atioiis  of  the  F'edeinl  Income  "Tax 
Department  in  basing  depreciation 
on  a  declining  basis 
;  Report,  points  out  that  company 
on  April  I  bought  the  anti-freeze 
'  department  of  .Standard  ('hemieal 
('o  Li'l  and  formed  a  new  automo¬ 
tive  division.  Sales  to  date  of  this 
division,  are  very  .satisfactory,  and 
profits  should  add  materially  to 
company's  earnings. 

Ifalian  Assistance  For 
Mexican  Newsprint  Mills 

M/xico  City  —  Planned  accord¬ 
ing  to  report.s,  is  fir.-t  newsprint  . 
mill  in  Mexico  which  will  be  built 
with  the  help  of  Italian  capital 
and  technicians 

According  to  the  paper  in- 
diistr.v  chamhei  of  commerce  the 
plant,  to  cn.st  199.990999  pesos 
I  $1 1 ,399  non  I,  will  he  built  in  the 
forest  area  of  Durango  State,  in 
Northwest  Mexico 

Italy's  Snaia  'Vi.scosa  Corporation 
will  put  up  23  per  cent  of  the 
capital  and  supply  the  necessary 
technical  kno-.v-how,  the  chamber 
said.  The  rest  will  come  from  pri¬ 
vate  Me.xican  capitalists  and  from 
National  Financiers,  the  govern¬ 
ment  credit  corporation. 

Estimated  production  of  the 
nevv.sprint  plant  was  not  announced. 
•A  chamber  official  said  it  will  turn 
nut  'only  part"  of  the  69,909  tons 
nf  newsprint  u.'-ed  yearly  by 
Mexican  newspapers.  ' 
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A.  E.  Ames  &  Co. 


Business  Lstablished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


fnrp  federal  1axe>;. 

The  aonuisilion  of  iho  company 
Js  the  first  step  of  a  rehabilitation 
program  to  ho  carried  out  by  Chem¬ 
ical  Ro.^oarch.  Full  drtaiLs  of  fiir- 
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TOROMO  SIOCK  EXCHANGE 


?Pfi7  fiPfiPl 

-  n  24  -  ta  ti 

30  78  810  05 

28  88  647  fifi 


icai  Kcsearcn.  ruii  oeiaii.s  o,  question  of  extending  its  nl  nt  bar  '""i 

ther  plans  will  he  siibmilled  to  u-,,,...  t.-artin"  Plant  has  been  approved.  It  w  i 

shareholders  at  an  early  date,  yoYk  .Stock  Kxchange  ^7-sne  bDn  "s"  nm^HeH 

-  -  . .  '  T*’''  pany  In  $8,639,999/^  ^ 


list  more  BEI  L  SHARES 

The  Muntreal  Stock  Fxehange 
lepnrts  that  an  additional  53'),9fl(i 
shaies  of  Bell  Telephone  (7o.  cf 
Canada  rapilal  stock  have  hren 
added  to  the  h.q  .A  total  nf  9.:486 
shares  i.s.sued  are  under  the  em. 


$1,250,000  Financing  _ 

Z  m  ^  ;<ninii;;  memnershtp  for  fsonip  \c;u.s.  I  isiT  i>fi  t 

Saskatoon  Pipeline  Co.  and  the  latest  effort  to  extend  trad-  ’  kio,V,^p; 

Regina  Suere.s.sfiil  cnmpletinn  .sf  jng  hours  was  recent  ly  I  ill  n'-d  do  z  n  ,000,14  n-a,  =0  ..hh'!,  ,  'I'!)!;'""'' 

a  $l.;k50.n9n  emde  ml  pipeline  fin-  b.c  a  slim  margin.  Uares  -  Ron  'ro,  a''"''’' 

aneing  hy  Saskatoon  Pipeline  Go  Behind  the  trend  toward  keeping  oanilll  ^  "f 

Ltd,  was  annoimri'd  heie  hy  S  .1  the  exchanges  open  longer  is  the  T J.  1  v‘  . 

Hacketl.  pre.sident  nf  Hie  /'ouipany  coniriit  1011  by  proponents  of  ,hc 

The  i.s.siir.  iindei  written  by  Royal  ineve  that  centres  nf  population  are  under  the  em- 

Secunlic-s  Corp.  Ltd.,  of  Montre.al.  ;ind  wealth  have  moved  we.siward  '  -  •'(mpk  plan  and  543.691 

will  be  offered  immediately  In  in  recent  years,  and  the  additional  ■'’"aie.s  arc  pursuant  to  the  offering 
VVesferii  Canada  thioiigh  .lamr.s  time  to  do  business  is  intended  to  >'ifihts  of  March  6 

Richard.son  Si  Sons;  Houston,  Wil-  meet  the  needs  of  stoek  market,  ~  — . .  i 

loiighbv;  branches  of  Royal  Sccuri-  traders  and  investors  in  those  arca.s.  p*-  BOW  ER  APPOLNTMENT  ! 
tics  and  other  western  brokers.  I  Inauguration  of  the  longer  trad-  Annciunccment  was  made  of  the 

Proceeds  of  the  issue  will  be  u.scdiing  hours  coincides  with  the  be-  ®pPo”’’’TiPnt  f>f  Frederick  Krug  as 
to  cover  construction  costs  of  a  ginning  of  the  summer  Saturday  '''"p  *  president  of  International' 
crude  oil  pipeline  between  a  take- [closing  schedule  which  will  keep  Power  Ltd.  Mr.  Krug  has  been 
off  point  on  the  Edmonton  Superior '  exchanges  dark  on  that  day  for  8.  director  of  International  Power 

Intel-provincial  Pipeline  at  .Milden.  four  months  ending  with  Septem-  innee  1943.  .Associated  with  The 

Sask..  and  Hi-VV'ay  Refinerie.s.  Ltd  .  her.  Manv  market  analysts  believe  Porto  Rico  Railway.  I.ight  and 

at  Saskatoon,  a  distance  of  36  mile.--,  that,  if  Hie  longer  hniiis  nf  opera-  Power  Cn  from  1922  to  1956,  he 

The  estimated  ovei  all  cn.-t  of  the  imn  111  the  five-day  week  piove  inined  Montreal  Engineering  Co 

line,  .scheduled  for  completion  in  .-.in  cc.s.sfnl.  ,v  eai -inimd-  closing  on  Ufl  m  the  latter  vear  and  is  now 

October,  is  $1,550000.  (Saturday  will  be  adopted,  I  general  manager  of  that  company  | 


NKU  5<)KK  SldtK  EXCHVV«.K 


.time  .5  . 

.(line  8 

.Uiiie  7  . 

.lime  9 
.(line  10 

ClianKe  for  week 

10.52  High 

10.53  Low . 


High  I.ow  Close  Total  Volume  London  S.E. 
49  8.5  49.5,5  49  7  8  94,000  104  4 

49  99  49.72  49  8,5  1  ’200.000  104  1 

.50  14  49  88  ,5001  1.410,000  KM  .5 

,50  28  4  9  92  ,50  12  1.520,0011  104,8 


Jone  New  President  ■ 

Chemical  Institute  j 

Dr  R  S  Jane,  of  Montreal  vice- 
president  of  Shavvinigan  Uhemicals  ^ 
I  Limited  and  an  officer  of  several  i 
'affiliated  companies,  was  elected 
;  president  nf  the  Chemical  rnstitute  i 
;  of  Canada  at  its  annual  national; 
[conference,  with  more  than  L9(l9  ' 
'  delegates  from  all  provinces  at- 
'  tending. 

!  The  retiring  pre.-idcnt  of  the  in¬ 
stitute  IS  Dr  H  G  Thode,  pi  in- ' 
,  cipal  of  Hamilton  College  of  Mc- 
■Master  Universitv  at  Hamilton, 
Out 

Succeeding  Dr  .lane  as  viee-pre- 
sident  IS  Dr.  .1  W  1’.  Spinks,  nf 
Saskatoon,  head  of  the  chemistry 
department  and  dean  of  the  grad¬ 
uate  rollrge  of  the  University  of 
Saskatchewan 

D.  Otto  Maass.  chairman  of  the 
department  of  chemistry  at  McGill 
and  known  internationally  for  his  [ 

I  researches,  was  awarded  the  in-  j 
slitiite’s  medal  for  his  contributions 
to  Canadian  chemistry.  The  medal,  ; 
gift  of  the  International  Nickle  l 
Company  of  Canada,  and  establish-  | 
ed  only  last  year,  is  made  of  pal¬ 
ladium  and  was  struck  at  the  mint  ' 
in  Ottawa,  Dr.  Maass.  a  featured 
'.speaker  at  the  first  afternoon  ses-  ; 
sion  of  the  conference,  is  scientific 
[advisor  on  special  weapons  to  Can- I 
ada's  department  nf  national  de¬ 
fence,  and  i.s  general  director  of  ' 
li'C.seai'ch  for  the  Pulp  and  Paper 
Research  Institute. 

Traffic  on  Transit  ‘ 

•  Systems  Up  in  February 

.  Passengers  carried  on  Canadian  I 
;  transit  systems  in  February  num-  ’ 
I  bered  127,065,457  as  compared  with' 
[125,971.487  in  the  same  month  last  [ 
year.  Urban  systems  transported! 
108.774,774  fares  against  116,534,596; 
jin  February  last  year,  w’hile  inter-! 

I  urban  volume  totalled  8,288,663 
I  compared  with  7,436,891. 

I  -Aggregate  receipts  for  both  ser- 
I  vices  in  February  amounted  to  $13.- 
;  995,618  eompareti  with  $11,463,328  a, 
year  ago.  with  u>  ban  earnings  ris¬ 
ing  In  .$9  7,54  549  from  $8  709  196  and 
'mtei  urban  receipt-*  to  $5,359,278 
(."om  $2,756,132.  i 


Your  investments 

take  no  vacation 


^niir  investment*  are  at  work  for  you  tlie 
year  roiinil.  Rut  in  view  of  constantly  cliang- 
infj  conditions,  securities  require  superW* 
sion  in  and  out  of  season. 

hile  engrossed  with  your  vacation  —  or 
your  vocation— it  will  pay  you  to  mail  ns  a 
list  of  your  holdings,  ^e  will  complete  a 
compreliensive  survey  of  your  securities  anci 
keep  you  posted  on  any  developments 
wliich  affect  your  investments. 

Voiir  inquiry  hy  mail  will  he  answerer} 
promptly,  hut  better  still,  why  not  come 
in  and  talk  over  your  situation  with  ns.  In 
the  meantime,  write  or  telephone  for  a  cony 
of  our  booklet  “Investments." 


D(»Mi7fio7(  Securities 

CORP7I.  LIMITED 

Ektahliihed  1901 

TWfkfro  wfwrar/it  wne  von*  towoou  fw«  r.AlSivy  v^kcouvbi  VIC’DRII 

iONDOM  XITCMtNtR  BPINTfOtO  HAMILTON  OTTAWA  0UC9TC  UALtFAJt  SAINT  lOHII 

Z7o  Sik  Jamc%  Street  tTest^  Mnntrealf  Canadm 
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Mutual  Funds  Solution 
Is  Investors*  Dilemma 


Vo-.-K  —  In  I’nntra^t  to  a  rrlativoly  rp'.v  form  of  tnvoftment 
34 ~  rifr..rp  .n  voV.in-.e  of  bojinoss  ai;5’.vor.«  mary  of  the  needs  of  the 
—  .w  .  cv.  perpiexed  ;n\e.‘.tov  "We  are  \v:t.- 


\Dom.  Textile 
Reports  Year 
Poor  Results 


on  ’he  Vew  York  Stock  Flxchai,*,.  .  .  _ 

res-'inc  tonay  Mr.  M  ipsennerper  Cnm 

this  yea:,  a  mai  Kcd  ir.cica.se  ;s  jays,  ''the  maturing  of  a  new  in- 
no’ed  in  nun. 1C  .•iemano  for  m.ituai  vestment  trend,"  indu 

iriestment  lo-npany  shaies.  w.th  .Astonishinjf  Orosvth  ‘  moat 

s"o  urr.e  r.innirs  .sub.-tani.a.ly  The  prowtn  of  mutual  invesi- 
aheao  fo"  'ne  pei  .od  a^  compared  compan.es  has  been  a>tonisn- .  operc 

m;th  a  -fa.  .,£0  Tn.s  according  to  '■'‘S  P'-P-  of  invest-  Ser/o 

-ecent  staiemenr  bv  \  tkur  \V;c-  P’PPf  company  shares  for  the  first 

se-.o^  £0.-  fmanc.a  ■  authoiiiv  and  quarter  of  19.M’  were  lOf,  ahead  of 

tCi  r  nve.-tmen; 'bank-  a  year  ago  and  th.s  trend  has  con-  Fiscal 

f  Arth,.r  Wicsenoereer  ‘IPucp  fc"  most  leading  fund.';  dur- 

,ng  .\pr;'  and  May  Total  assets 
.  ,  be  d  bv  these  companies  'there  are  <^I*er  Profit 

-i.per£p'  au.hor  o.  he  j,  ^  invest.  Int. 


Conditions  in  cotton 
industry  reflected  in 
meagre  profits  from 
operations  —  market 
seriously  imoaired  .  .  . 


MANAGEMENT  ind  LABOUR 

From  Week  to  Week 

New  Brunswick  Court  Quashes  Certification  of  Union  as 
Board  Failed  to  Follow  Proper  Procedure 

By  T.  J.  CAMPBELL 
(Sperially  Written  for  The  Finannal  Times) 


Because  the  N 


Labor  Re.a-  affiriaxit  The  company  wa.s  not 


prPcedtire  earned  right  through  i 
for  the  court  objected  to  the  board  s 
refusal  at  the  hearing  to  let  thej 
comoanv  s  representative  exam.ne 
witnesse.s-  concerning  the  status  of 
the  union  local.  Tne  judge.s  con¬ 
sidered  it  essential  trial  a  full  near¬ 
ing  be  accorded  both  paitie.'  .since 
.t  was  an  aibitral  tiihunal  baling 
extensile  powers.  Two  Sa.skatche- 
wan  cases  were  cited  where  im- 
pi'opri  tiearing.s  were  giien  'tliere 
was  not  the  same  easualness  in 
those  cases  a.«  in  thi.<  case',  It  was 
tne  duty  of  the  noaid  to  find  tne 
necessary  facts  and  to  record  then; 

❖  ❖  ❖ 


firm  of  ,\rth,.r  Wicsenoergc 


Fiscal  years  ended  .March 
IM?  If) 


■■  ton.s  Board  had  not  followed  tne  given  14  days  but  fi  days  It  had  not 
—  ,  ,  ,  boon  able  to  rontait  ils  soluMtOf 

ended  .March  31st  Piccedure.  ano  nan  exeeea-  ^vrite  stat- 

Ifi.Sl  jurisdiction  tne  Prov.ncial  it  w'anteri  to  contest  Nor  had 

5  g  Court  of  .Yppeal  on  certioiar.  quash-  it  asked  for  a  postponement,  but 

<532, .3.3?  10.'J.i0.93.i  ed  the  certification  of  tne  Canadian  'he  court  held  this  did  not  affect 

;«l'  li  .Yo-onlporti"'  Iho  ho.rO  .■xrroOrd 

bSS  3.>a  17 '’3'’ 118  "  ’  uirisdiction  w  as  tne  failuie  of  the 

The  .-.tuation  was  tnat  tne  union  ,,,,,.0  to  enniuie  into  the  status 


bT"  Wie.-er.pe:  ge-  author  of  the 
•vioeiy  -ea.i  series  of  f.naiicia. 
booKs  "I" estmeiit  Co.npan.e.s  '  a  -- 
r-ipes  apoarert  d.soar.'.y  ;o 

'•*h-'  .ncreas.ng  u-certa.’f.es  .-o’'- 
f-e-t.  g  the  aveiagp  iniertor  ’o- 
03''  The  p.ooiems  of  irii'int.on  .ir- 
fiatio'"  b.gh  taxa: .or  oierpron 


o.llion.  an  increase  of  over  400'^ 
ill  the  past  10  years  These  facts  ar 


Net.  Earn, 
Farn.  on  Com. 


the  12th  annual  Mork  (  apital  23.938. 3.>a  17.272.118 


eri.tion  of  "Ini  estmrnt  Comnanies  L  nrr.  Ration 
—  IP.iJ  Eri.t.on".  by  .\;thur  W.cscn-  Ooeiat.ng 
oerger.  just  re. cased  Tevr-.le  Co  I. 


1  292.634 
1,717.2.S6 
0  61 


.3.124,1,38 

1.94 


its  light  to  the  full  time. 

The  Coiii'l's  chief  grounds  for 
finding  the  hoard  exceeded  its 
uirisdiction  was  tno  failuie  of  the 
ooard  *0  enquire  into  the  status 


Ooeiat.ng  .esu.ts  of  Doniinton 
Textile  Co.  Ltd  for  oast  fiscal  vea;. 


►  e  e  s'd  abt’oad  nave  become 
c-ras. ngly  comp. ex  an.-i  baffl.'.i  to 
eip.-vone  w  .th  money  to  invest. 

‘ne  .signs  of  extiemc  is..- 
•mn  a-d  apathy  shown  by  traders 
•ona'v  '■ 

!•  IS  po.-tfci  out  however,  th.at 
rhe  I  Ibh.OOh  oerso’-.s  w  .ic  are  ro.v 
invfst:“f  through  ..-.vestment  com- 
pa-.es  have  fo.md  ar.  answer  ’o  tne 
esters  d..Fn'.ms''  bera  .se  th.s 


’  .NF.W  4.G.F.  PLANT 

ivc  Pcco-'-.e  ,  ,  , 

sn.-i  baffl.'.g  to  Tne  Canan.an  (jcneia.  Licctr.c 
ty  to  invest.  Co,  anno., nee.-  tnat  .t.  h.-..^  an  option 
ext;  erne  .a,.-  .v.-  4!)  acres  of  lan<i  val.teei  at  >4t'.(IOO  s.x 
wn  by  trade-.s  jo  yy  va 

To-.  onto.  Tr.e  company  plans  to  con-  .'H 
however,  th.at  .--vuct  a  -ma  i  riart  fo.-  'he  pro-  '■’o: 
■V are  ro.v  o.ic'.or  of  chem.ca  pi  oducts  on  vet 
vestment  com-  -he  rew  s.te  .Yt  present  chem.cnl  an. 
:  answer  ’0  tne  prod.icfon  i.s  ca;;  leri  o.it  at  its  on 
bera  ,se  th.s  Toton.to  Davenport  '.vorks  me 


.evca.ee.  in  annua 


ANNUAL  REPORT 


DTRErrORS 

r  R  WHITTHTAD  PresiOW 
VARM4V  J  naWES,  Vice-President 
HOV  P  n  pot  FTARP  0  r  HI  r-H  MACK.AT 

W  TAVTAR-BATLET  A  B  THORNTON.  O  B  E  W  J  WHITEHEAD 

Directors'  Report  to  the  Shareholders 

OENTLEMEN; 

The  dnanrial  position  of  the  Company  at  3rd  Max  1052,  and 
the  results  from  the  operations  for  the  year  ended  that  date  are 
shown  hy  the  aceompanving  Financial  .ktatements. 

Profits  for  the  year  a.s  shown  in  the  Profit  and  loss  .Account 
amounted  to  5433.690  17  and  compare  with  profits  last  rear  of 
$663,921.51.  This  reflects  the  difficulty  the  industry  as  a  whole  is 
experiencing. 

The  Directors  report  'vith  deep  regret  the  loss  the  (  ompany 
sustained  on  the  29th  M,i>.  19.5).  through  the  death  of  the  Hon. 
Lucien  Aloraud  R(  '« ho  had  been  a  Director  of  the  Cnmpanv 
since  1939  His  broad  vision  and  wise  counsel  will  he  greatly 
missed  The  Hon,  P.  H.  Bouffard,  Q.C.,  was  elected  to  fill  the 
smarter. 

The  continued  effort  and  faithful  sers'ice  rendered  hv  the 
Company  s  officers  staff  and  employees  is  greatly  appreciated  by 
the  Directors 

Submitted  on  behalf  of  the  Board  of  Directors. 


THREE  RIA  ERS  QT  F...  22nd  May.  1952. 


WHITEHFAP 

President. 


RALA.\(  E  SHEET 

As  at  3rd  .May,  1952 
ASSETS 

CrRRtVT  assets  — 

f a.«h  «n  Hand  and  to  BanK-  $12 

GoTBfnmfnt  Canada  ar»d  Provin^^tal 

Bond*  wTth  tnffre*!  accrue  — 
reserve  ( Approximate  Market  Value 
<2  124,124  fi.Tt  2  *^*1 

Arrount*  and  Bills  ReceiA'aMe.  Jess  re- 

e?  1,3W 

ljiv»nrorieN  a*  d^to^mmed  and  reriified 
hA  The  Manaeemeni  —  Raw  Cotton 
partly  manufactured  *nd  manu- 
fictured  ''torK  m  rovt  or  market  value 
T«hirhever  the  lowof  re*er\<»* 

^nppli**N  and  ChemiraJ*  at  averae^  co«t 
and  not  over  repUtemeni  value  3.4^3 


3.4«3. 300  43  I  641^  85 


PROPERTY 

Real  Estate  Bmidinc*  Plant.  Marhinorv 

etc.  at  rosi.  less  amount*  written  off  lft.374.^1  Id 
Less  n«»nrec*ation  and  Obsolescence 

provided  ...  n,878.T?f»51 

rv^'t^TME^Ts 

W'hoijA  nA^'TAed  ^uhsidiarr  romnanie? 

(F.'tirra^^d  r^alir.aMe  ^alue  as  of  this 

ntFFRREP  rHXROF^ 

I  nexpited  Insurance.  Prepaid  Taxes,  etr 


Simed  on  behalf  of  ♦■he  Board 
C  R  WHrTEHFAD 

OirecTAr 

NORMAS  J  n.AWtS 
Director. 


LIABrUTIES 

CCTREVT  T.TABn.ITTP> 

Accounti  and  BiU*  ^a^anie 
Bank  Loans  —  t^otjred 
Operatins  Evp^nvek  and  Aceru^d  Waee* 
Provi*icn  for  Municipal  and  Other 
Taxe* 

P*h^ntur*  interec^  arrfTied 

SH'V  r***benrnre6  Isi  March.  1*^53 


«d2  :g«.5.S 
:.2l2.000.Oh 
4M  381,44 

34u,7U.W 

873.<>‘r 

-wi.-vio  00  %  3.84.s,««  M 


DEEFREI  D  LI  ABM  ITTF  ^ 


v'otton  o:>;an..ation  ps*o- 

l.sned  ;hi?  week,  a.e  .nd.vat.ve  of  >r. 
too  cxueiT.eiy  d  ffic.ilt  cond.; .ons  oi’c-  c 
of  va.I.iig  the  ;.ndu.=  tiw.  Net  Ert.n- 
in-  -iig  eq.ial  to  6h  ver.:,-  a  .soat'e  or.  , 
■o-  oommon  .stCH'k  tel'  .-roft  of  tne  70 
on  vents  a  .-.naie  paid  o.it  ;n  d;v  .denriv  ‘  ‘ 
ana  ineie  vva.-,  aveord.ng'y  a  d;'a;n 
it.<  on  >.  :  n.  :>  fiom  paymen'  of  com- 
mon  dividends  amount. -.g  to  .220,-  i’*’ 
648. 


.V  eo.leel.ve  agreement  ..s  in  effect.  offu-eis 

1.0  app  leation  for  cei;..ica:;on  may  .  ho  nad  s.gneri 

DP  made  before  10  month.s  of  the  application  called  a  cereial 

agreement  nav  e  elapsed,  e.xceplvvitn  p, opting  and  aooiit  149  rcr.-oiv  at- 
Ihe  consent  of  the  boaid  tended  They  were  not  ali  em- 

The  board  s  letter  not.fy.ng  the  pioyee.s'.  They  v  ojed  to  form  a  new 


act  oy  intimtnat’.on  or  eoercton  o: 
■,ori  by  giving  or  offering  to  g  ve  money 


o,-  any  valuable  considcrat .on  ' 

I  Thus  wa.s  added,  it  may  be  re¬ 
called  becau.se  one  employer  paid! 
his  employees  $.5  to  vote  again.st  | 
the  union'  The  coujT  tnooght  tne 


WABASSO  COnON  COMPANY 


oomphny  of  the  Application  was  le-  loi-al  independent' union.  At  a  later  the  union'  Ine  tnouRn: 

ceivpri  .hiiy  'A.  ai'id  the  latter  wrote  meetinc  Beaiidreau  was  sworn  \n  J*3th  m:ght  ha\p  naa  a  .'Oiious  ex- 
tne  board  next  day  ind.catinp  it>  president  by  Roy  and  also  the  tect  on  the  \ote  .  . 

.  tention  of  oonte.^ims  the  appiira-  other  officers  but  thes'e  were  not  Moreo\er.  u  , 

tiiin  i  Bui  on  Ji.iy  6  Us  employee  elected  bv  the  mectin>:  At  a  th.rd  things  wrong  with  the  boaid. Dto- 

.5  as  noi.f  eri  that  he  wou'd  be  heard  meeiing  198  persons  including  about  cedtire  such  a.«  two  of  it.s  niembers^ 

or  .rii.v  9  On  that  date  rcpre.-cn-  170  cmplovee.«  signed  membei>h.p  .mining  in  a  unan.moii'  hec 


A'a*.:',*:  tne  ri.a^t.c  oe..\:rie  wn.cn 
‘'as  taivcn  p.rtre  . the  ta.xaOAe  earn- 
.ng.s  0*’  the  compary. 

•  .\.'*..a..y.  *  he  '  •ncrc  '.ve-e 

*a.\an.e  -ra.-r.r.g.'  f:-om  mar.i- 
fac'r  ■■  ‘2  ope  at. or.-  atior  n- 

.r£  '■■^r  e>':at.o''.  ‘  he  .sa.d.  "‘nt 

r'a’o.-  tact'*.'  e:ca:  r£  somr  :a'\- 
ar  f  .r.gome  'as  tne  '.rtc-C.-t  .e- 
or.  '''.d.  2.*  •'•f  2o\ e.'i, went 
oord.s  .n  tre  *.'.\e.'t:r '“r:  pe‘‘fo..o 
Ir.'orro  from  ope'  at.O'  =  a  ..‘e  .n- 

.  some  laxan.e  ircoir.c  t'C* 

s-...‘-.r.2  f.om  ena  ge.i  against  ^.lD' 


170  cmplovee.s  signed  membei>h.p  }c 
earns  paving  %\  on  account  of  a  w.th  the  otner  tnree  when  they  ^ 

$5  rni-.iat.on  fee.  >)?'''  hea  d  the  wnole  ca,e. 

...  'Mast  lanej.-  boara.s  nan  t  ft'*'  tn.s; 

*  fact,  .f  one  emblovp-  ’.ep  e.sen-! 

lit  held  that  tr.e  act  jstive  i.s  ansent  or  vice  vets*  n.s 

the  board  'he  duty  of  co.interpart.  even  if  h®  hears  the 


,,i..oi'.  arg.ieri  the  m.atier  The  board 
later  n-de:ed  that  i;  consented  to 
the  appl.ca'ion  being  made. 

The  court  ruled  tnat  the  hoard 
nan  exceeded  it.s  iir'isdietion  in  con- 
.-enting  to  the  application,  in  tnat 
tne  con-.pany  was  not  allowed  its 
d'.,e  time  for  ■  ep.y  The  boards 
o.vn  ;■...e  stated  tna*  an  ir.tcr- 
,enor  must  within  '.4  days  of  no¬ 
tice  of  an  application,  give  the 
ooa  ri  a  wntton  reply  verified  by 

crude  each  tr.p.  "Thi.s  is  another 


determiring  wheiher  the  applicant 
..-  h  f  ade  union  with.n  the  mean- 
irg  of  the  a.'  Here,  it  ''n-.s  .soe- 
cia.ly  .irportapt  to  icrut,ni/.e  '-e 
Cl  edential.-.  'oeca,  .-o  ce. ti  f. cat  .on 
'voii.d  end  a  co!'e,".ve  a:  fcrner.t 
wh.cn  had  '".ea  Iv  10  month-  to  .'ui. 

The  court  found  tnat  cvervth.ng 
•'.a.s  in  the  prei.mr.ary  .-tage.'  and 


whole  case,  w.ll  not  take  part  in 
the  decision'. 

P'.r.a.ly  the  court  pointed  o-ut  tne 
ir.co-i  ectness  of  tne  ooa-ri.s  state- ^ 
rrent  ir  the  board  s  tea.sors  for  ne-| 
ei.sion  'na*  wheo  ‘he  errp.oyeei 
a.s.'o.'ia '  ion  nad  been  cert. fled  tne 
company  .ve.e  on  cu.tailen  time 
havirg  orly  14  workers  eo.mpa  ed 


s-  •■/£  '  om  c.na  -’e'  a^a  -s;  ,  o-  there  wa.s  no  trade  union  in  tne  over  200  at  peak  pertod.s  beca.ise 

,  ‘  , '3,. ri  crude  each  tr.p.  "This  is  another  ordinary  .-en.se  nor  in  view  o.  the  j.  aiateri  in  the  affidavit  sno¬ 
ot  he,' '  .-V.-'vicels  perfoi'mVd  oin  tne.r  as.surance  that  we  wi.l  be  able  to  case.s  m  the  legal  ser.se  B.it  yet  app'ication  for  the  .As-' 

r  -.  TCP!  :ne  inc.  paMnc  demand  foi  'ne  noard  corsidr.  rd  .f  \<OL'\P\ion^  cPi'Ii::cat:on  tnat  75  em- 

.  uetiD.o,.m  ptoductf  ;n  eastCi’n  Can-  born  duly  charlci^'Q  b>  tne  Fi^'h-  weie  present 

D.'v.arnc,'  .e-e.\ea  ..om  s.io-  Mr  Kopke.  hard’ois  Ur.iou.  ‘  «% 


ar^  rrc'ir:  o*nr 
n.ov.vTcn  !uos:  of  tr.o  :\v:.a.' 
a\a  fo;-  vTA.d*'  a  payments  on 

p.rfr.;rd  a  .d  co;rmor.  s:ocin.  pres- 
•  dc-.:  po.nted 

Bn.nr.v'C  jhce:  ^a.e  d-.r-  ' 

2  '-ea;  of  an  e  nf  5.0  m.  .;on 
4  re.  c^r*  .  •'‘r \  e  : :r)ir  ^rneniu:^.- 
vr*:2r.  f-’*an  #*0  :n*?  c'''Toary  :o  :c- 
C'.'.c  oar'rL  .oa  a:.ri  :.r,a..v'C  tne  :r-  ' 
-•.ea.'^o  Af  n  n  r  tr.an  ^8  n  ... 

:o.  .es  0  ..  r.g  :-r  -.ca.'  ’v.:rn,;t 
.■cc’n.;.>e  :o  und^.y  .a:ge  oariK  poi- 
.  0  • .  n  2s . 

N.'ao  tr>  expend-’  .  f.'  d^.  .n2  vca. 
arj.f'.,:.:'*''*  ’.f-  $401^674,  .nc.'^d.rs 

an.  ^  nf  r.^  v  hear  r*. 

t;  .  e  n  ^  wn.^'r,  occ 

Amo'.  '  p'owd^d^ 

f']' ■  dort-'C..a;.n'.  *.  and 

s-,6' gilf)  rca..;ed  from  sa.Cj  cf 
I'.xii  a--f.- 

.A|il|s  Rpinw  <  aparity 


^  .T. . . c"  rpT  canac- 

*'•  di.  ro sa"'  "R  it 
-irtp  T  ■:a;..T.rn*  -■'f  n.  nauction. 

.'i  I'.f  -r--:  2.if>ri* 

:rcaS'?a  .'.Ofirn.v.  -vpec.al'y  d.;.- 
-.’■g  i.*e  of  Oyoh'".’  Nnvem* 

ner  a.-d  De.'en.ner  i9)!  S.nvr  •i«' 
b*' £ .n n : n g  '‘■f  h.a.'  ne'"*, 

mea.'*. .?'<*  of  ;mn :r; 
**■0  'vO.  ..TO  of  2000.*  .*h,nr'‘d  pv 

apo  sn  ;;p:urn  .n  m.an^fac:.w'.ng 
orc;'at:or,v  ' 


r.f'.ri  p.._« 
a;  d  38  ■  rnt.?  iDe.- 
rT.-ip  ■  tp.Tt  A'n^n 


ada.”  sa:a  Mr  rwopKC.  nar 

Tr.e  •.an.se;.  wn.cn  wil,  nave  a  lop 
.-peed  of  16  m  p.h  -v.l!  C'S^t  ao- 
oroxi.Tiatcl V  ,«4.o00  000  and  will  vo., 
o-ing  10  20  tor  number  of  ocean  "oor 
and  .axe  tanaer.s  at  oresent  owned 
hv  and  unne  ■  rime  c'na.  te;  to  Bn- 
ttsh  .Ame  lean  T'*'.''  ve-.-el  s  oqj-p.  o^ri 
mont  a-ri  r.av  igat  on  a.d.s  wi'l  in-  -an. 
CO  'oora'e  tne  m.ost  modern  devel-  oca 
.opm-o-ts.  B 


Most  labor  boa.ds  vould  not  nnve 
co'-s.rim-ed  an  appl.ca'ion  witn  a 
collective  ag.eemenl  or.y  a  few 


flow  vro.  g  can  one  bna-d  ge- ' 
T.ne  only  thing  tne  coui't  did  not 
rd  -.va.s  b.a=  on  the  part  of  tne 


avr  enq.,;.'ed  into  the  .-tal..s  o;  -ne 
r.o--.  Of  coiir.sf.  The  app. ;ca‘. on 
ad  been  in  the  name  of  tne  ?'..-n- 


ooa.n.'  wo,..n  noa.ri — it  had  acted  in  good  fa.tn 


.Apparent. y  the  N  B  hoa.d  was 
vccu.stom.ed  to  maise  its  own  pio- 
edn.e  as  it  went  a.ong.  ignoring 


Ur. on  w.rnout  g  \  .-g  any  n.s  for'-nal  ru.e.s  and  ihe  act 


dec.sion  in  thi.« 


.-  r  pa 
U  ,S  .A  d' 


w.  hat  e  pleasure  in  announcing 
the  appointment  of 


Memil*en 
Wi»*  •Rices 
Ca’gary 
f  e'^e"9*on 
Vancouver 
le^dor',  6ng 


D.  \U.  BRITTEN 

as  Assistant  Manager  of  this  office. 


\V.  C  Pitfield  &  Companv,  Limited 

Members  of  the  Im  estment  Dealers'  Assoctatton  oi  Canada 

20  King  Street  SAINT  JOHN  Telephone  3-6543 


'Sr 


rn 


E'lirther.  me  repre.sentation  vote 
held  in  re.spect  to  the  applirationl 
for  certification  was  considered  by] 
but  eoiirt  to  be  improper;  and  the 
fed  .should  have  held  a  new  votc| 

*■  when  It  heard  that  Roy  had  ex-, 
acted  a  sworn  pledge  from  175  per-i 
ijj.  sons  that  they  would  support  mel 
union  officers  and  not  do  or  say. 
anything  against  the  union.  Tnc: 


.fi'' 


■'3? 


*7 . .  the  building 

of  my  herd' 


Many  a  farmer  knows  that  initiative, 
hard  work  and  the  financial  support  of 
the  bank  can  all  play  their  part  in 
developing  a  successful  faiming 
operation. 

One  such  man,  a  rancher  in  the  West, 
recently  wrote  to  his  bank  manager: 

“7  u'ish  to  express  my  npprccinTmn  of  the 
way  your  hank  has  Prated  me  through  the 
years  ..  .the  encouragement  you  hate 
given  me  in  the  building  of  m\  herd. 

I  feel  the  success  we  hnie  achiei  ed  could 
hardly  have  been  obtained  without  your 
intelligent  support." 

The  farmer  uses  bank  credit  in  many 
wa\’s:  to  develop  bus  land,  buy  In-esitock 
and  equupment,  market  crops.  .Aiding 
Canada's  food  producers  is  an  important 
part  of  the  broad  .service  the  chaiTered 
banks  perform  for  ali  Canadians. 


This  advertisement,  based 
on  an  actual  letter,  is 
presented  here  by 

THE  BANKS  SERVING 
YOUR  COMMUNITY 


_ I'-Mf 

IllirU:, 


Durlag  th»  paar  summer  I  was  qvut*  inter- 
esTed  m  »hat  «  friend  had  done  for  the  uinior 
membere  of  rhe  family.  Doarn  in  i-he  rom«T 
of  the  vard  I  noted  that  four  braces  provided 
anpporte  for  a  canvas  covering  and  a  couple 
of  discarded  drape*  served  to  screen  the  front  . 
T»o  sqiisres  had  been  cut  rn  serve  as  ivin- 
dowa.  and  the  little  gtrla  were  quite  protected 
from  the  noon-day  aun. 

For  rainv  days,  or  during  winter,  accommoda¬ 
tion  had  been  provided  in  the  baaemenl  where 
rhe  children  could  play  house  to  their  heart  a 
content.  Two  orange  crate*,  a  eonnecting 
board  and  an  old  mirror  served  to  make 


(jutre  a  ni<'*  drewrfnf  table  for  tb*  chfldren. 
This  same  thougntfiil  father  had  assisted  hie 
aon  to  make  good  use  of  spare  time  Piece*  of 
lath,  pickl'd  up  nearhv  where  a  hou«e  was 
being  bulb,  provided  suitable  material  for  a 
salad  spoon  and  fork.  The  pattern  had  been 
taken  from  th*  pantrv  giving  th*  neceaaarv 
outline.  Patient  work  with  keyhole  saw  poeget 
knife  and  Mndpaper  finished  i  he  mb  Now 
moat  of  the  bov  scout*  in  the  neighborhood 
are  making  similar  sets. 

A  week  ago.  when  visiting  an  Air  Force 
station,  saw  how  one  of  the  boys  had  dreaaed 
up  hia  recreation  room  with  attractive  pic- 


turea.  which  gsm,  *  r'mrd  iTmension  effec-t 
He  had  pasted  down  picture.i  from  ari’.  ertise- 
ments  etc.  on  quarter  men  plv'.'-cod  When 
thoroughlv  fin,  'i.sing  a  .-oping  .-a-s,  ne  rut 
cloisc  to  the  picture  tf  moving  siirni'is  wood. 
Then  sanding  careful!'  ne  trimmed  the  picfire 
fiufeh  soth  'he  plvi-oofi  tin  '  n-'  hack  of  the 
cut-out  he  glued,  or  tacked,  t hree  email  hlocica 
These  prevented  ihe  pt'-ture  from  h.vnging 
flat  on  the  wall  A  .email  ring  was  u's'd  to  hang 
the  picture  The  finishing  touch  was  two 
coats  of  thin  varnish  to  give  the  neceaeary 
luaire. 


rot  VJarhine 
r.'EBF  XT  I  kF  s 
Antfiori/eij 


and  F  nu'ptnent  Purrna.eee 


f"!  r 


RtUnte  di|p  t'on.rinti  aa  annual]'  let 
viarrh  lo,v4  m  TV*!  ;nrlesi''e 
PROVISIOX  FOR  RFkrvRCH  PI5VT  IM- 
PROVF.Mf  VIS  wn  f  0\Tf\(,FVriF« 
PRC'V  I-lOX  FOR  rvrRF.A'FD  (  <1>T  f)F 

p.f.hi.Ai  Txi,  fi.ved  Assets 

f.APrTXl,  -TOtK 

Antheriren  — 

v'.s.anc.  eharee  of  \o  Par  \'aliis 
)ec,,ea 

tta  vt;  tharee  fiiMe  paid 

fVntsTKFRi  TFP  tvrOMF  -  RFTNVTSTEP 
fx  THE  FllsiVFe- 

Baianrr  as  at  Jrd  .Mat,  13,52  . 


MONTRE  AI.  .’1-t  Mae  ’<»S2  - 

Vptiticd  a'  per  aiie  -.nor-  et  -Vii,  date 

ISigned)  RIDDELL,  .STEAD.  GRAHAM  *  HTTCHISo's 
rhartered  Aecnnntants 

5'iditnre 

THE  WAR.4SSO  f  OTTON  (  OMP.ANY, 
LI.MITEI) 

PROFIT  AM)  LOSS  ACCOUNT 

For  the  Year  Ended  3rd  May,  1952 

pfAf?*  ♦or  ♦’h*  $‘nd4‘d  '^rrt  J952 

brfr*r#  pro^irtine  for  ThF- »inflprnoted  iremn  $1.*43  1143  44 

Transf4*r  fronr*  In’rntor\  Res«‘r\<>  7T,1‘:  RI 

RevfkfuiB  frr»rn  In vB«,rrrrnr*  ..  .  fiT  743 

Profit  on  .>alF“  of  Invo^f nN#‘r>rs  .  IT.OT.s  no 


r  ^eal 

rxrrtjriv*  <;3|xr)^c 
pFotnoof)  for  r;o\ornr 


74 

40.358  jv» 
$,  ^0  oft 
M.'nT  47 
'O  731  4* 

ftAO  OA 


UNniSTKIBCTEI)  IN(  O.ME  — 
REIN  VESTED  IN  THE  BUSINESS 

y4.s  at  3rd  May,  1952 

Elalance  at  credit  ?*fh  April  1951  $2,4 

Add.  .Adjustment  .affernnE  nrior  vear* 

Balance  as  per  Profit  and  1  oss  Ae. 
count  lor  the  vear  ended  3rd  Mav 

19.5:  .  4 


Deduct.  Dividends  paid 


■■rr..ta  . y  a. 
■■f  .p-'o-d; 


'O'  ‘.r, 'y  n  a 
d  f  .'rp.f.  v.-p.'.. 
lU.s  orcorr.o. 


.lan  5  \  rr.o-'.r.: 


■".’■,e  Mor.’.t-e'  f'ot'.oy.  ;,..'T..i-c.  'r.r 
•rtf-  vf.ft.-  crnrii  Doern-be.  ,3;.  :q.i; 
dro  D;  ..’■titr.or.dvilie  Cr/\.r>r  e'o.t - 
hory  I,..T.i'en.  fr,r  -r.o  ves,-  reriVd 
.Mei'C.n  3;  1952  ■.vere  fa  :  , y  .iuct  es.e- 
'iii.  Tee  fo.rr.ei  hah  a  x  rr.o-'.r.;  of 

goon  h  ■,..oe;e  ;np  f,-c;  f  ,.,r 

■  ■■’O'.  r...e  herra.rh  fn  •'ye'  a;-,-  .e 

p.-on  icta  ne.d  up  tn.'o^gn  :951  a.-.d 

eap.v  1952 

jl  ' _  _  _ _ 

I  Ahead  of  Schedule 
'  On  B.A.  Oil  Tanker 

Co.;,c,2  '  OOO  On-  ■r,r;r.  -.o;.nn 
I  of  one  of  I'.e  ■'■oi'id  .i  la  ge.s'  a -cj 
I  0  o,,-;  .-ii'ea.n..,rcn  ■>  a’e,  .ar.^. 

is  pjo''Ooo  r.g  hnfmn  nf 

:  y^.f.  tie  By-i.sr,  .A.rerirar,  O  Cn 
I  ..to  a.rno  i.-ice.  The  -n.n  .i  neing 
o.,,'  oy  tne  Coiling-Aoori  Sn.pvaiq.s 
i  ...n.itf'd 

Di.s(-.;.-.,;ng  plan.'  !o.-  the  la  .nch- 
.rg  of  tre  Li.SOO-to.n  ve-s.-e!  Ute  in 
■iui.  Rnoe.'t  F  Kepr.e  vice-p.p-- 
qent  of  the  corr.par.v,  .said  Riili.sn 
j  .Arr.e.'  if  an  .'  .oo'v  tanker  gc  expected 
■  to  r.e  ,n  operation  ny  Octoner,  after 
o.iTf.ttir.g  and  tr;a.  runs  have  been 
I  .'O.T.p.e'eh 

•  he  'anoer  w..  ra.-yv  weetepn 
j  Carsr.an  crude  o,  from  Superior 
W'..scoris’.-  to  th*  companvc  r*f  r- 
e-"  S’  Cia.-Ksor,  Ontar-.c  Sn»  •ayll 
transport  12.5,000  barrels  of  A.berta 


PPOM  PIECES  OP  LATH.  BE 
SUPE  TO  HAVE  A  SMOOTH 
/V  SURFACE.  DRAW  OUTLINE 

\  '  OF  TABLESPOON  OR  FORK. 

4  CUT  OUT  WITH  SMALL  HACK 

I  '  SAW  OR  COPINS  SAW. 

,  \  '  FINISH  WITH  COARSE  AND 
'  pine  SANDPAP>eR.  GIVE  A 

m\  \  COAT  OF  LACQUER  -  RUB 
■  \  WITH  STEEL  WOOL- 

\  SECOND  COAT  -  RUB  ' 

DOWN  -  THIRD  COAT.  1  \ 


M  -  HAND/  TlPi  - 

^  If  r#8nishing  or  imitotinq  onttqu« 
fumih/r#  or  obieeti,  n 
Af  row  umbor  ooH  n 
«  Rouid,  brush  rm  oob  imm^diatAiy 
rub  off,  working  owoy  from  tb# 
cootfp  towords  fbA  sidgef  —  or 
romovmg  it  from  the  High  pqioH  of 
fhe  carvings  or  mouMinqs.  A  Hght 
^  vomisH  givos  tK*  I4nishing  coot. 

^  WHoo  potnftnq  q  hodreom. 
poriour.  gorggt  or  don,  you 
got  Q  piedsing  matching  hnish 
on  such  imoH  aceottOrtos  a< 
coot  hongors,  hondtM  of  otl 
kinds,  fOoK,  etc.,  by  rutt  dtp- 
pmg  in  point  ond  lotting  dry. 

V 


my 


J 

House 


paste  cut-out 
■\  picture  on  i/a* 

5  PLYWOOD.  FOLLOW 
‘  OUTLINE  WITH 
SMALL  COPING 
SAW  OR  JIG-SAW. 
TACK  THREE  SAAALL 
BLOCKS  (1/4"  THICK) 
ON  BACK.  TWO  COATS 
OF  THIN  VARNISH. 


CROSS  PIECES  OF  I"  LUMBER  ON 
WHICH  CANVAS  MAY  BE  TACKED. 
PIECE  OF  OLD  MATERIAL  USED  FOR 
FRONT.  WITH  TWO  OPENINGS 
FOR  WINDOWS 


UNI  0(  a  SI  Hits  PKf  SlNTlD  «T 


kl  4  FglllC  SCkVKF 


_ the  FIWXrTAE  TIMES.  TT'XE  1 

Earnings,  Dividends  and  the  Stock  Market  li  £7 


1hf>  npw  vplling  pnnriitions  a  lot  ha^ 
to  bo  loanipri  aboul  >alps  dn\ps 
and  salp'  pi  omotinn.'<. 

I  Oiip  pxppil  <-yniially  told  mo  it- 
cpnlly  that  “if  it  'apio  a  ca.-r  of 
hal'd  >p|llng.  sorno  coinfianio^  today 
could  not  .‘■oil  a  hack>a\c  to  a  i-on- 
v  ipt."  Hp  o\pi'  piiiphasispd  hi'  point, 
howpvpi'.  throiieh  self  miPipsI.  foi 

I I  knrm'  of  many  pompanip.'  who  arp 
.jpi'kiiia  up  llipii'  salps  forpp. 

!  In  tlip  poiii'sp  of  a  vi.'it  lo  thp 
wink.'  of  OOP  of  Riitaiii's  lai'LiP.st 
paint  pi'odiipprs.  thp  rn  a  n  a  s  i  ii  2 
diipplor  told  nip  tha'  roorgani.'pd 
output  fapilitip.'  would  ho  backpd 
by  impiovpd  soiling  niPthod'  Up 
w  a.s  adding  to  lii.'  .salos  .'taff.  and 
fipp  talks  wore  boing  arrangod  for 
thosp  alioady  pmnloypd 

Is  once  Mountain,  head  of  a  big  drappiy  I'  iti  goninally  admittod  Iipip  that 
Hbulaiv  ptoup  talks  of  “businos.s  bopoining  'ho  salp'nipti  of  I9.i‘2  do  not  pom- 
..  '  roally  oompotitivo  for  tho  first  time  parp  with  thosp  of  pro-war.  for  a 

.'\liTiosl  19:59  Sii.  whothor  it  is  bridgos  gonoiation  has  grown  up  that  has 

r  stato-  for  Rra/il  or  bipyplos  for  tho  storo'  had  no  pxppripncp  of  tough  foiling 
stross  round  thp  cornor,  it  is  bopoming  in-  To  mool  tho  situation  tho  largor  and  thi; 

markot  -'ifa.'-ingly  diflipiilt  to  soil.  firms  aro  laying  on  rofroshpi  gprous 

In  tho  oasy  monoy  po.-t  war  da.vs  ooursps.  and  thp  school.'  spprialis-  tho  "W; 
'IS.  ho.'S  ^filing  po.'t.s  w  PI  p  onl.\  half,  or  p\  pn  ing  in  training  aro  now  adv'Pi  lisiiig  night  a; 
lustrio.'.  loss,  of  what  thp.\  wore  troforp  tho  hi  thp  national  pio.-s  in  a  big  -'ay.  niarips 
pptition  .  war.  Salos  managors  who  woro  R  cannot  bo  o\ crsl  ros-cd  Inal,  in  financia 

Ri  ian  rptirod  wore  not  roplacod.  I  ndor  top  da\'.'  to  ponu'.  Ri  itain  .'  salp.'inpii  Hint  a’ 


fitablo  to 


What’s  Happening  In 


BRITAIN? 


■'Twpiity  Times  Dividond.'  l.inr  .'!(l  companiP.'  in  the  D  .1  aioragp 
Tnp  avpragp  dividond  yipid  of  tho  iptaiiipd  noarl.v  .iO  ppi  pent  of  oarn- 
n.  ,1  indu.strials  calpiilatod  wppk:>  mg.'. 

oipr  the  pa.'t  Ifi  years  is  .i.tl?  ppi  In  the  linal  naif  of  I't.il.  how- 
cpnt  or.  .'aid  difforcntly,  the  dui-  ci'cr.  tiio  recrird  high  not-iirforc- 
dpnd.'  axpiagc  1  20  of  thp  price  taxo.'  earnings  wore  rPi’lucod  n.v 
The  “Twenty  Times  nividend'  lica\y  taxation  so  tiiat  the  .vrar's 
I.inc"  indicate.'  the  level  at  which  total  tell  l.'I  peixent  below  that  of 
thp  indii.strial  index  should  stand  tiie  prerioii.'  year  yet  diindonds 
to  capitalize  dividends  on  the  aver-  rpinained  aboul  thp  same.  Thi.s  re- 
age  .V  per  cent  ba.si.s.  suited  in  rlo.'pr-to-a\ crage  di\’i- 

Reeosnition  to  l>ividends  payments  amounting  to  nearly 

nJ  poicrnt  of  oHininfis. 

.  .  the  market  lend.-  to  givr  Taxation  ,Sqiiep/r 

more  recognition  to  the  dnidend.-  “While  19.i2  lirst  quarter  profits 
paid  than  the  -iirplus  earnings  le-  hefore  taxes  were  only  four  pci - 
lained  in  a  biisine.'.s  .  .  .  but  eor-  oelow  the  record  hign  of  a 

poration.s  are  rehuhant  lo  rediici'  .'''ar  ago.  taxation  squeezed  net 
dividends  iwen  when  earnings  fail  cai  nings  to  R|U_.  percent  o(  the  first 
In  provide  the  average  ItiO  per  pent  quarter,  .Mlowmg  lor  a  .viriihar  de- 
coverage  isee  vear.s  19-42.  1942  and  c.ine  :n  second  quarter  earnings 
the  early  part  of  194t5i  In  lush  and  close  lo  19.il  par  for  the  final 
ypar=.  there  i.s  a  tendency  for  eor-  iia'f.  earning--  slioiild  aieragr 
poralions  to  retain  a  greater  than  around  10  peiacnt  lowei  for  ihe 
aN'erage  proportion  of  earnings  for  current  rear.  This  'aouiri  be  siilli- 
bii.'ine."  rxpansion  and  ineriascd  nent  to  cmei  rri-n  last  'ear's  pi  as 
workmg  capital  rpf|uiremenls.  niir-  di\ idcd  sca.e  by  l.io  pp.cent. 
ing  1947.  1948.  1949  and  19.i0,  the  Ina.-much  as  there  is  now  an  iddi- 


Corn petition  for  Business  Brings  Smartening  Up 
of  Soles  Methods — Time  Not  Yet  Here  for  De- 
voluotion  of  the  Pound — E.P.U.  Deficit  Con¬ 
tinues  to  Pile  Up 

By  Ai.i-RKn  w. 

London  Corrr.spondent  of  'Ihe  Financial  Times 


PROMOTION 
BY  MAIL 


Powerful  soIcA  compeMin9  let* 
ters,  prospect!,  booklets,  bul¬ 
letins  by  expert  in  moil  promo¬ 
tion.  Let  me  put  your  selling 
story  across.  Coll  OR.  4-4710, 


Many  People 
are  surprised 

when  they  realize  the  many 
and  varied 

trust  services  offered  by  the 

MONTREAL  TRUST 


We  have  the  honour  to  announce  that 


produpt:  better  .still  if  it  gave  con-  ■■^f’niiin  siana  to  capita  ze  earning.- 
stant  editorial  mention  of  the  de-'f>n  an  average  oa.sis.  If  the  inriu.s- 
sirahilitv  of  lowering  the  tariff  I  »'■»>  '^dex  stand.s  much  higher  than 
wall  to'  give  Rritain  a  chance  to'the  12  time.s  earning.s  level  la.'  in 
save  herself  ovei'hauling 

'  ^  '  ,,  ,  current  eainings  and  i.s  anticipating 

Only  a  very  small  pereenlage  of  ,„,p,overi  future  eaining.s.  Hi'tory 
the  total  L.S.  internal  eonsiimplion  i ,  market  ha.' 

woulcl  be  suffieient  to  set  u?  on  ^  exaggerated 

our  feet.  Hollow  laiightei  pooi  erv  alualion  prior  lo  the  .start  of 
New  York  How  naive:  doesn  I  he  ftowntrerd. 

know  that  this  is  election  year  an.f  _  _ _ 

that  the  idea  is  lo  sell  a.s  much  as 

po.'Sihlc  and  buy  a.s  little  a.s  pos-  ui-dermine  unity.  They  reali.-e  the 

difficulties  of  the  exeeuli'e.  but 
feel  that  to  he  yes  men  would  be  a 
d:."rr\iee  lo  the  nation. 

Whatever  the  arguments  between 
the  Tunes,  they  are  nothing  to  the 
fundamental  H  i  f  f  e  r  e  11  e  e  in  Ihe 
l...bor  movement  as  to  what  future 
|ioli<-y  -hould  he.  .Mr.  .Mtlee  looks 
down  from  hi.s  ivory  tower,  and  puts 
on  a  show  of  .superior  detachment. 
Rut  the  que.stion  remains  as  to  how 
long  he  can  delay  his  deci.'ion.  He 
must  declare  himself  .'oon  if  he  is  to 
irlain  his  leadership. 


Mr.  ALEXANDRE  BRODEUR 


of  th(-  iTTTOO.fino  defic'*  tiad  to  he 
met  in  gold.  The  fa'l  of  only 
c  .2.000,9(19  ii  om  !(ic  .-\pri'i  f  gii  e  i.s 
d isanpoiiil i n g.  -ince  one  would  have 
thougnt  that  the  \o\embei  impnr! 
cuts  wouir!  by  now.  have  bad  a 
greater  eCf'-ct:  and  t  1.-  ohviou.. 
that  thing'  are  not  going  Ine  Riitler 
way. 

It  is  imp. hie.  at  thi.-  stage,  to 
nut  the  finger  on  fie  exact  rea.-nu  There  ean  he  little  doubt  that 
l''ir  the  couimueri  deficit  w  il'i  nian.v  members  cif  Ihe  House  of 
K  P.H.  but.  all  the  same,  it  is  worth  Commons  greeted  the  len-da.v 
wRile  mentioning  some  of  the  pos-  V\'hitsun  rece.'S  with  a  sigh  of  re- 
sible  can.'e,-.  lief  The  strain  of  ronliinious  con- 

Kir.'t  l.nere  the  fa.iurc.  so  fa '  trov  ersy  between  government  and 
of  thp  cuts  impo,-ed  by  the  I'  K.  opposition,  and  the  splinter  groups 
and  the  .'Icrling  iii ea  to  have  thei-  uf  the  latter,  must  be  exhausting 
expected  effect;  and.  .'pcondlv.  the  -''oo''  .socialists  petulantly  complain 
fall  111  exporfs  to  Kiirope.  iu  uf  ill  temper,  after  all  night 

Then  there  wa.-  fie  whispering  •siH'ng.s.  at  their  leaders'  polieies.  1 
campaign  louc'.irri  off  in  \e  v  York  sometimes  think  that  le.ss  .senarates 
with  regard  to  the  basic-  weakne,"  and  Mr.  Churchill  than 

of  the  pound  This  may  have  le-  *^''^aii  and  Mr.  .■\ttlee. 
versed  the  p'-evniiisiy  favoiirahlr  *^00  iiiembei  I  know  tells  me  that 
lapital  movements  wnieli  up  till  Hou.'r  today  is  like  bei-ig 

lec-enti.v  had  given  .-lerlmg  a  .-hot  tuarooned  on  a  de.'Crt  island;  there 
.n  Ihe  arm.  .s  no  fsca5ie  from  the  party  whips 

.•\iiotlier  factor  is  the  outgoings  ''  •'"'u  "u'  margin  between  the 

rrsulling  from  oui  lo-.irnt  traoc  pa-'tie.'  is  so  narrow.  Ministers  vv  lin  1 


has  been  admitted  to  partnership 
in  our  firm 


HjvicESjrojNO^Siiii^ 

,„f|udf  OCtlU?  O' 

,  Execttio.  and  Trustee 

.  VdimltrMor  of  Intestate 

/ASn^orF.ecutor^ 

.  Trustee  ot  Voluntary 

.  Management  and  Sate,  f 
other  Property 
.  Management 

,  Preparation  ot  inv 

TO  cogg 

Wfrtcta-' 

.  Trustee  ot  Bont  -st 

.  trustee  otF.mploveel 

.  Trustee 
•  Trustee  ot 
'  .  Transter  f 

^  .  Paying  At 

*  •  Escro't-  A 

I  "A  COMPANY 

I  Inquines  cost  yoo 

rar'ta'- 


L.  G.  BEAUBIEN  S  C2 


Jean  D  HerHt 


Andrew  S.  Beauhien 


tjerald  G.  Ryan 


Joseph  Bcaubien 


Alexandre  Brodeut 


Montreal,  7th  June,  1952 


ot  Business  'n-'u 

Endowment  Fund  ^ 

that  cares  for 

„o*b-oq  ond  "''“V  P’’®''*  P' 
Snrrh,.  m 


MONTHEAL  TRUST 


r  II  ni  |i  a  II  y 

Hoad  OfTite:  511  PLACE  D'ARMES,  MONTREAL 


"Me  of  "Me 


Spun  Yarn  Division 

BRUCK  MILLS  LIMITED 


Sherbrooke  Oivitien 


THE  HOME  OF 


YARN 


This  new  plant,  constructed  at  o 
cost  ot  $1,300,000,  incorporotes 
the  finest  features  of  up-to-the- 
minute  mill  design  and  modern 
equipment.  Adding  a  monufoctur- 
ing  area  of  fifty-six  thousand  squore 
feet  to  the  present  mill,  this  new 
operation  represents  the  finest  thot 
engineering  and  yarn  manufacturing 
research  has  to  offer. 

The  opening  of  the  Spun  Yarn  Divi¬ 
sion  ensures  the  quickest  ond  most 
efficient  service  possible  with  on 
absolute  guarantee  of  outstanding 
Bruck  qualify  from  the  yarn  to  the 
finished  fabric. 


Tesiing  laboratory 


A  man  and  lii-^  airrrall  a  'vmliol  of  a  pi-Ci5t  f'anarlian  Iraflitiori 
and  a  .-x mhol  ul  lhal  pir.U  l(’pi(m.  I  he  lUiv.d  (ianaflian  \ii'  |•(lr(.■c. 

In  lime  ol  |»fd(  »•  tu  u<ii.  llic  cyplttil'  ol  |iilot>  and 


canadair 

^OOO  Plo'«  TC 


p'l.iMi'liiii;:  ihi'  nalitiii  a-  a  Iradrt 
111  arnal  arcnmidiglimpiils. 


Uodav.  Canada'i  airnipn  atp  manning  wdi  lfl-knou ri 
E-oh*  Sahi'p  jpl>.  marlp  in  (.'anada  li\  (ainadair 
(  rallsmpn  .  .  .  crraling  a  non  tram  nf  nirn  nnd 
niaciuncs  dp-liiipd  lo  |da\  a  pipal  luwv  ro|p 


View  of  the  new  twisting  department 


Bruck-Spun  Yarns 
are  made  from 

CONDITIONED  FIBRES 

The  importonce  of  this  conditioning  process  eon  nol  be  over-emphosiied. 
Completely  new  preliminory  processes,  during  which  the  fibres  ore 
eorefuHy  occlimotiied  under  exoct  air  conditioning,  temperature  ond 
humidity  controls,  insure  o  uniform  and  consistent  high  quality  of 
yorn  output.  These  rigid  controls  ore  mointoined  throughout  the  entire 
production  period,  thereby  keeping  the  fibres  at  their  idool  condition 
for  spinning. 

Canadian  consumers  can  look  to  this  new  development  os  their 
assurance  of  tho  finest  quality  possible  in  spun  rayon  manufacturing. 
Suitings  and  spun  fabrics,  such  as  Bruck’s  h 

pationally  known  Centura  and  Duralon,  H 

will  incorporate  this  yarn  and  its  H 

ftsulting  high  standards  of  finish  and  qualify,  H 


.liwl'"  1*'  " 

„i  ii  I 
;.i.  "'A- 

.o,„rlbM18 

In  uiui  mrw 
pxprr'*’"'''' 
thf  Aa'mS' 

(o  lA'orW. 


View  ot  the  drawing  frame 


LIMITED,  MONTREAL 


•Meto'v  unf^pr  hrpncp  from  Neirth  Ampricnn  A/totien  Inc. 


TTie  financial  TTmes 


h  SI  ABLI^HI' I)  inrj  I’oiiiniilleo,  wnd  thoti  thtoiigh  both  hoii>cs.  to  inia»inp 

Piihlishrrt  «>»rt>  ITidav  at  :S3  Noirr  I’amr  SI  what  would  happpii  to  thp  now  anli  conibinp  bill 

Monlrpal,  hv  Thp  Financial  Tinips  Piiblishinc  In-  LIrt  ,  ,  ,  ,  ,  „ 

Sprrptarv  John  It  Horr  B  Sc..  C  .V  \iithori7Pri  as  v\  Pf P  it  to  su  thfoueh  tlip  Samp  channpls  Past  px- 


only  nprpssaiy  to  look  bark  to  thp  rlose  of  thp  last 
spssion  of  rat'liampnt.  whpn  thp  ipsalo  pncp  main 
ipnanpp  iPsislalion  was  nisliPd  t-hiough  a  Commons 
rommiltpp,  and  thru  through  both  houses,  to  imasuip 
what  would  happen  to  the  new  anti  combinr  bill 


Let's  Have  a  Position  in 
Pound  Sterling 


Sprnnd  (lass  Mail,  Post  Office  Pepartment.  Ottawa. 


STBSf'RIPI  ION  PRO T:  In  Canaria  anri  the  I  nilrri  King- 
riom.  $.>.nn.  F.lsPwhPi  r.  S«  IMI  (Canariian  Innrts) 


peripncp,  on  the  otiher  hand,  would  indicate  that, 
bofotr  the  Senate  Bankins  C’ommittee.  the  leeisla 


President  anri  Man. -Editor  ,,  ,  ,  ,  ,  '  , 

Vice-President  '  t'fn  Will  bp  fiivpn  a  thnrntish  atnne:  and  that  the 


.  ..  oeioie  me  csenaie  nanhine  (  omniiitee.  me  leeisia  Bu  r  r  srti 

E  f.  ERIT . President  and  Man. -Editor  .  .  ,  ,  .  ,  .  By  t.  t.  tKIL 

I  n  Ts  sov  vire. President  '  t'fn  Will  bp  fiivpn  a  thnintifih  atnnfi:  anri  that  the 

Ia  r  m  'vocvo . .  ■■■..  m.tor  act.  If  the  amendments  put  lorwarH  hv  the  com-  ^hev  are  p.stimatins  in  Ottawa  rata-stropbe.  becaii.-e  in  fact  it  did  where  it  matters,  which  of  cmir.se 

OR  R  REI.I  IR  .  Assistant  Editor  miltpe  at e  acted  upon,  may  he  a  much  more  eqiiil  Canadian  jovernment  hadjnol.  Canadians  accept  Kleefully.  i.s  Ottawa,  and  not  London. 

r.  n.  MaeCREAP^'  .  AdviR.  .Manager  I,  otheiwise  he  "'•'''t'  '"'f'  something  like  SO  mil-  well  an.sway  with  a  measuip  of  But  our  refusal  to  accept  pounds 

- -  Members  of  the  Cpper  House  have  long  complained  when  the  .Nmecican  grace,  the  occa-ional  five  and  ten  sterlmj:.  on  the  same  speculative 

*^  "rionnTynn’''E'ls"ewheri"s«mi‘’?^^^  Icg  slalioti  originates  there  They  behave  as  the  high  ^wr  cent  declines  m  the  value  of  o.t.sis  on  which  we  have  accepted 

AP\l  K'IIM\(i  Rale  (  arris  on  application  at  all  out  seem  to  believe  that,  if  mote  lefilsiation  did  fiet  its  finance  had  rhoughl  u  ihe.r  stocks:  they  just  bet  on  the  Iriiman.s  funny  money,  imdoubled- 

st  a  ft  lb  t  ho  Sciia  1 0.  t  here  111  ifih  I  bc  a  ti  1 01  p.o  vcmeti  I  jwronfihor.so  or  on  the  right  horse  iy  weaken.s  the  position  of  thi,> 


'  ofliri‘s  or  from  any  r#*sponsib|p  Artv^rtisine  ARi*nry 
Hf.AO  OfUCK:  Mnntrral.  I.Ancaster  —  All  Hepart- 

mrniN. 


j  \N  rong  horse  or  on  the  I’l^ht  hoiso  'iy  u  eakens  the  position  of  this 


in  so«ne  of  oiir  laus.  Their.s  may  not  he  an  idle  boast 


TOKON  io  Roxal  Bank  Bids..  8  King  Quite  coiu’Civaolv  thev  are  a  hundred  per  cent  r;2ht 

laM:  Irlrphone  UXxerlrx  or  f.Mpire  t 

I.  I  Rprkinshau.  RTpri'sentatix  r.  ~~ 

VA.NfOIM.R  <»KHCh:  K.  M  WiMianib.  Robson  SI.,; 

LOMH.r'ENi.'Vi  rhrpZc'Tc  "Ivic, .  CO..  I  The  New  Anti  Combine  Law 

Representatives  i  ,  ,  ,  ,  , 

PARIS.  ERA.NCE:  3*  Kite  Kichrlieii.  Pans  I.  Eranie.  I  The  new  ant;  ronibme  lefiis’ation  wmeh  has  Keen 


Th.s  was  me  I0.-.S  suffered  when  at  the  wronfi  tipie.  That  i.'- also  what  country  whenever  the  argument 
me  .\merican  dollar  declined  vis-a- ^fanadiaij  hoarders  of  U  S  dollais  veers  around  to  the  quesiion. 
vis  the  Canadian,  and  it  i.»  an  ex-ldid.  We  can  think  of  a  lot  of  Cana- 

perience  vv  hich  .slock  traders  who  *1"  'f*  dians  who  would  gladly  accept  stcr- 


go  long  on  a  weakening  issue  have 


Now  let  Us  a.ssiime  that  the  (’a- 


liiig.  Some  of  them  might  want  to 


LO.VPON.  KN(..:  S-l  Bishopsgaif.  EC.  3:  navies  m  v  o.,  i  .  .iw  .sw..  .-.im  .  .  .  ,  nadian  government  were  to  an-  .  a  a  . 

Representatives  j  ,  br  face  on  numerous  ix’casions  non. an  fcoveiiimeni  wpie  to  an  pm,  pounds  aside  just  as  some 

PARIS.  ER.A.NCE:  3*  Hue  Kicheiieii.  Pans  I.  Eranie.  I  The  new  ant;  ronibine  iegislation  which  has  Keen  have  been  long  of  US  dollars,  bounce  that,  henceforth.  Canada  people  buy  Biitierciip  ^■^llow■knlfe'■ 

NTH  M1RK.  Ill  Broadway.  R,  ,S.  E.vrlev.  Representative  j  brought  down  m  the  house  eiiminated  some  of  the  ,,,-,urse  Psvcholoeicallv  we  are  accept,  for  purpose.-  of  spec-  because  thev  think  it  will  be  a  good 

- -  more  obnexious  features  of  -he  existing  law  as  ,t  ulaliv  e  hoarding  if  neee.ssarv.  a  stip-  mine  .,ne  of  ihese  days  Other.s,  hav- 


Dei  oteel  to  the  interests  at  the  inrest’tig  public  in 
'he  belief  that  the  confidence  of  capital  is  essential 
to  r  >e  stabihlu  of  tinance,  the  prosperity  01  industry 
and  the  development  of  our  resources. 

MONTRE.M.  FKin.AV.  .tUNF.  l.t 


Do  We  Want  A  Textile  Industry? 

Dev  f  lopmen'uS  of  the  pa.st  w  eek  point  up  ’he  nc- 


more  obnexious  features  of  'he  existing  law  as  .t 

affeecls  mdu.stiv  and  business  in  the  country  It  will,  ^  .attitude  towards  .\nnounee.  some  service  for  a  num- 

how  ov  ei .  leave  a  svvo.d  bai  *.o'.  ov  ei  the  head  of  ciirrencie.s  of  otbor  countries  vveip  going  to  pile  up  a  h,,,.  of  pounds,  might  perehanee  re- 

bii.s.ness  v<h.ch  la.-not  b.d  have  offer. >  on  .  tfi-  ^  blue  chip  trader  who  .iust  pound  sterling  hoard,  on  gai-d  this  as  a  real  hint  that  its  now 

cieniv  of  opeiation.  ^  doe-  not  want  to  admit  that  his  par-  "  "  "b  the  .-Xmeiican  example  ;|ni(.  to  go  back  and  v  isit  fhe  old 

Thp  p  oposed  .aw  w  ,11  bi  .n^  to  an  end  .he  iidi-  j|o;iiar  portfolio  pride  and  jov  could  "f  vvould  consider  a  los-  (.ountry.  Tne  majority,  of  course. 

culous  situation  bv  which  one  man  wiL  be  at  -sne  , ho  so-called  un.-urmoiinlable  \vould  drift  into  the  hallowed  halls 

ai-d  the  same  time  the  pro.seculor  and  the  nidge.  H  '  speciilation.s.  tragedy,  but  merely  as  a  hook  keep-  on  Wellington  .street  m  ntlawa, 

vvi.l  aiSO  remove  the  threat  ot  public  pillorving  .at  anv  I  ,  ..  ....  ,,  ,  ,,  ing  iteo'  For  all  we  know  we  mi-'bt  i  .1  1  . 

'  '  ■  ■  Natura.lv  the  Rl>  million  dollars  ‘'igiuii.,  rni  an  we  Know  we  muni  «  here  there  are  some  people  dome 

company,  or  group  of  companies  on  the  charge  of  I  u  1.  u  ...  not  sustain  a  lo.-s  ,k  ,  1  ,  e  ..  ,  .0,.. 


N’aturaily  the  RP  million  dollars  P’*"  Ppp'  "'p  know  we  might  \\  here  there  are  some  people  doinc 


ate  merely  a  book  keeping  entry;  •''‘■'Ip'p  n’-"''  nothing  but  figuring  nut  that  makes 

although  it  would  not  be  .so  ela.ssed  ''P*  ''■*  ■'•'p'p  amount,  for  argu-  ^.^,|.|.pucies  do  things, 
if  a  civil  servant,  -ay  in  some  pur-  p'P'H sake,  to  he  L’J.nO  millions  j  Rank  of  Canada,  and  indeed 

chasing  ofticc,  were  to  go  long  on  *'P'  P"""  state  that  thi.s  must  be.jhe  banking  .system  as  sueh.  could 
RR.Ofin  worth  of  pen  nib-  .iust  before  ■''*'d’*ly  private  or  busme.s.s  monev  i  undoiibtedl.v  ahsorli  a  modest  num- 
the  fountain  pen  came  into  thp  pict-  bulk-buying  nonsense,  about  ac-  her  of  pounds  —  ivulling  the  limits 
lire  .V.org  with  rhe  man  who  or-  cepting  steiling  for  grain  and  Ihen^of  mode.'tv  at  a  pre-determmed 
dered  *he  s.'rving  f.srk.s.  ne  would  b.lting  the  taxpaver  wifh  a  double  amount,  sn  rliat  there  could  not  be 
.near  abou;  ■>  'Pp  grower  m  dollars—  siiuawks  later  on  when  the  plus 


cps.s.ry  for  .serious  con.siderat  on  on  Inc  part  ot  tne  '  ^p^'  violation  before  any  infraction  of  tne  law 

feneral  government  as  to  whether  1:  should  pot-  .  '^‘'P"  P‘'PVfn, 

s.st  .n  Its  tariff  policies  -  particularly  vis-a-v  .s  L  The  new  legislation  would  inv  est  the  prr.sc-anti- 


nothing  but  figuring  nut  that  makes 


the  textile  industry. 

The  two  largest  cot’on  texti.e  companies  in  the 
count  , V  released  thrtr  f.t'ancial  stalcnicnts  for  th.' 
pas'  ftsial  yea;:  anri  notn  of  mem  reported  a  snaip 
.cvei  sa.  .0  optiating  results  fiom  tnose  expe.  .cnccd 
fo'  "he  pifvtotis  ,vcar.  Dom.nton  Textile  Company 
Lt'U  'ne  leaner  .n  me  in.dtistry.  actually  nan.  Us 
t-epn;'  po.r.ts  out.  no  taxable  earn.ngs  from  manufac- 
t..'.'g  operations  for  the  pa-t  .'ca.  after  prov.n.n. 
for  dep. ctciation  Only  'he  fart  mat  t.io  eompaav 


combine  Poo  Bah  with  powers  of  inv est igating  ' 
sii.spected  .nfi'acttons  of  the  law  and  reporting  on  his 
findttgs  .\ct:nn  thereon  however,  would  test  w.th 
a  government-appointed  'h, re-man  comniitleri  and 

no  publtc.tv  would  oe  given  to  the  charges  involved 
,  .  .nc; 

utiti.  siien  tiiTC  r,s  The  eommtitee  br.vugni  down  .t-  ^ 

riect.'ion  These  ehanges  -akr  cogn  .'ance  -af  complain;., 
from  Canadian  .Manufacturei  s  .Xssoc'aiion  a'm  otnerj 
repres-mtat  ive  ousincss  aid  ird  ist.  al  organi/ations  j  "  ^ 
with  regard  to  tne  tri-nis  of  the  exts’ing  law.  and.  ^ 


Ediiorial  Forum 


S()(  lAl.ISM  WITH  SENSK 

I  It  may  he  true  that  the  voice  of 
this  political  ascetic  was  not  greatly 
heeded.  But  it  nevertheless  ce- 
sounded  with  metallic  peisistence 
Sir  .Slaffoiri  vva.s  Hie  unusual  kind 
of  socialist  leader  who  could 
addre.ss  a  N'ew  Years  me.s.saae  to 
his  followeis  by  saying:  "Risin,g 
wages  arc  an  acute  danger  to  our 
whole  economy." 

.\s  Chancellor  of  the  Exchequer, 
the  monev -man  of  British  .socia¬ 
lism."  he  tried  to  protect  the  c.s.sen- 
tial  truth  that  fittauce  is  uni  a  de¬ 
vice  by  which  the  ma.ss  of  peo|)le 
can  get  '.something  for  nothing." 

Hie  lingeiing  impre.-Mon  which 
Sir  Stafford  Cripps  ha.s  left  i.s  that 
of  the  severe  preacher  warning  the 
people  that  the  only  way  to  beat 
the  burdens  of  a  socialist  system  is 
In  accept  high  taxes  anri  hard  work 
for  all.  If  he  may  bp  considered 
to  have  left  a  political  testament 
it  w  ill  be  found  in  the  word.s  of  one 
of  his  budget  speei’lie.'  — words  that 
have  their  meaning  anri  warning 
far  tiryond  ttie  bounds  of  British 
sociali.sm.  Said  Sir’Slatford 

When  I  hear  people  speaking  of 
reducing  taxation  and  at  the  same 
time  see  the  cost  of  social  services 
rising  ratndly,  very  often  in  re¬ 
sponse  to  the  demands  of  the  same 
people.  I  wonder  whether  they 
appreciate  the  old  adage  that  we 
cannot  have  our  cake  anri  eat  it. 

Tile  tlaz.etlc.  Montieal. 


.near  anout  t 

. . . .  s  i.iii.ii  r  11  i.  ..  ...  When  gov  ere  m  PC  Is  speculate  on  dohars  at  tnat.  p.|j  upo  the  bunghole, 

iectsion  These  changes  -aKc  cogn  . ^a.-ce  -if  complain;,.  I  et  1.  mereiv  slam  that  if  stn-'m"  r.  u.  u  d  .  1.  u 

'  curre'ic.f  s.  it  .s  a  different  matter —  '  niriri.v  sia.r  mat.  11  sin  Right  now.  when  British  hiisines.- 

rom  Ca’ adian  .Manufacturei  s  .Xssocatinn  a'-d  otnerl  ,  ...  pr.lnmn-c  want  m  rome  and  bov  1  j  u  .. 

.Is  me.T.v  a  ooog  keeping  enirv  lu.inmp.s  wani  o  come  ann  nii.v .  pnonle  arc  wondering  what  is  hap- 
epres-entalive  ousiness  aid  ird  isl.  a',  organi/atior.s  „  ,  ,  .  ndivdnaiu.  .ooWs  u.-d  .  ,  ,  ,  , 

^  ^  ^  ,  ,  I  Bes'des.  nonodv  these  days  quar-  ''idiv  .dual.,v .  .^ooos  ai.d  set  vires,  pnc.ng  to  then  trade  and  when  C  a- 

.  e..  u  ,0  mi  ,e,  i,,  a,  t  t  ^  \..  .p_  .aw.  -ii  d.  million  dollars  when  T  they  can  make  dea.s  with  1. adian  biismr.siiien  are  wondering 

o  tn.s  extent,  'nev  conic  a.  a  we. come  deveopmen'  mn-r  fsi.sdi,.  .  .  „  .  ,  . 

or  b''s'rip  s  the  eo  1  ■  v  ' amount  either  creates  itself,  or  I  ai  adiai,  roiin.iipat.-  which  wha!  tno  Poies  have  got  that  C  anada 

^  ,  ;s  los’.  through  l.he  aichem.v  of  "  result  in  payment  being  made  nnl  got.  or  what  makos  Ru.ssian 

X.  ,p  1  centra!  hanking  However,  as  things  ''''  •■'*''i'bng,  then  the  (  anadian  cent-  timber  belter  than  Canadian  limber. 

''  '  '  ‘  eon. nine  commi  ^  s,p;,cp.  they  lead  banking  system  w  ill  treat  these  n,.  ^^hy  Canadian  soldiers  m  Korea 

■’'  bb-incmi  from  otie  th.'  g  to  anotner  anri  in  Pbintrts  sterling  with  th.at  same  should  have  to  cat  Russian  r, aimed 

[  „  ..  'bis  nstance  *hey  lead  to  the  qurs-  'tbrnunt  of  speculaliv  e  rectitude,  and  salmon  bought  via  Brilam.  instead 

‘  tinn  whether  .t  would  not  be  sn-.art.  them  away  in  it.s  vault  ,.,f  the  Canadian  proriiiet  from  the 

e '  ■ '  .  ■  gno'i  biisine'S  excellent  politics  and  ""^b  that  same  hoarder  s  delight  as  .skeena  and  Fraser  rivers. — right 

ic  prov  eit.  nut  trrc.pect  ive  of  tne  outcome,  toe  puo-  e  .u  .  j 

icitv  '.ven  the  c.narms  a-e  bound  to  affect  in  some  (■’‘’■Tiaps  men  piofitable  to  go  long  T  the  monev^  wete  .\meiiean.  and  n,,w  is  a  good  time  to  let  the  strings 

c.  . . as  .".as  s  .-nc  ms  .sa  ..'..,-  •'mm  tune  to  fimip  on  other  eur-  -btng  into  Canadian  stocks,  fact-  loose 

egmr  ,ne  a  t.,tine  ot  the  puo  .c  towaids  me  .rri„st:  v  po.steards  or  .scenery  .j.  .j. 

ist  .f  rt  .d  In.  eompa  .es  .  .vo.vid  .n  .ne  i.ha..i.  amoiiiu.  of  2.in  million  sterling  If  British  traders  can  not  travel 

Di.^appoin!  ;n£  :n  cnnnpct.on  \v;th  tho  If  sisUt  .on  now  ,  -j  .  .  u  ,  ,  t  ,  /»  .  ..  .i  -s  u 

*  nirn.  of  rour.'O,  hnn2.«  ns  ?o  thf  \^'ou;H  rot  ho  worlHsh^^kingl v  Ui-gr  .n  (  iho  wa.\-  Miov  wonln 

pfoio  Pa..'3no,i!  .  >  fn  ...I*  o  d  ino  I.ir  f'OT,\ ovtintiitv  Whilp  s«Tiil  Faph  ;f  ut  wpi'o  to  siiffor  a  los.*?  of  Iikr.  hr'caii.'O  of  tho  sillios!  pnpasso 

,  n  a  comoi  of  tado  Ah.cn.  p,.  ^^.^^,.,1.^.  pp|.  Ihroiich  dorlino.'S  in  *hf  ‘ho  world  has  o\ r  r  .cron. — tho  Dollar 

ftor  ;n'.’  ■<  r-ip  liitiwalo  nnior‘*;\-r  .-vf  thf  -  r  ’ ,  •ri]5!  ,  '  *  , 

^hf  (’o  j*i:ry  ard  it.'?  2o\ornmont.  ovohflncf  rate  for  storlirs,  that  (»ap~^\  nar  is  \x-ron2  'vitn  savins 
on  rk  o  7a  .or.  Sv.cn  d’*  i.  n  air  pMt  tho  -'Ocfs.sarv  ard  amount  would  ho  onlv  roushlv  ('on.r  on  o\  oi  fol‘ou>.  woil  ar<‘op! 

ap’ed  ov  irosr  nd  ..'‘i'.o.«  lodav.  nor  ori!v  .n  C'anada  ...  m  .  .  .  ,  .  ^  j  .n  « 

^  ^  ^  o;oan  y  accfp'amo  valuo'?  hE''hinri  it?  millions  or  wna!  \xp  aro  i*fporIf'H  lo  your  pound.'^  and  a  o  willins  lo  20 

^  '■  ^  \c  .ai.*.o  o.  p  j.,.p,.p^.  ppfp,-p  ‘hp  rosi  of  tho  ha\o  Io5t  on  :hp  I'  S  dollar  .'^rhom-  002  on  tnom  for  a  whiio.  K\rn  if 

ira?  and  \  :ov\  >  fo'-  •  no  ho*  f !  t  of  mombor  compan.os.  .  ,  ,  .  .  . 

world  A*;.  ct>!’\rrr  p  fi-oolv  this  i<  0770.  'A’o  ,oso.  .s  on!\  a  oook  K0op;n2 

.ch  o:*2sn;s'ar.on5.  ^vmrh  on\;ou.'‘'iv  a  iraarded  .  ,  1.  •  .  -  *  .  t  .  . 

»jor  a.  02or,'.o'  a  or.r  wav  rosponsib-  Tno  rosnlt^  miihl  lus:  prt??>iblv  bo  on*rv 
■:tn  ?i:sD.c:on  ov  .no  ar  y  v-omou-o  cornrri.K'.'.onor.  I  .  '  ,  ,  .  ‘  »  ,  •  ,  .  . 

:.;tv  oIrc:r:fvin2  Tnov  jws!  poss-  It  ripshi  o\on  00  hofor  to  inviic 

:mosi  without  oNception  aro  for  tno  nonet;:  of  ‘ne  ^  ^  •  i.,  •  ‘  ‘  ^  1  ^  -r  »  n 

Tno  idoa.  vnich  na^  non.  oxprr^s-  iblv  proak  tho  dam  of  ob,<taoio.-<  tno  hoadmon  of  Iran.'?port  Mou.<o. 
•hoio>aior.  too  rota'.o;-  and  :ho  cousymor  a.-  uo..  as  ,  .  ,  .  •  ,  ,  1.  e,.  u  ».  •  * 

,  ,  ,  od  ‘o  ohso:\'or  ov  a  man  :n  which  ^ovornmont  hulk  hiiving.  a  tno  poonalis  of  Irndr  i  nioni-’^rn.  to 

f  tho  n:  a  n  Ilf  a  c  t  u  I  or 

*,/  •  •  ‘  D'tawa.  for  u  hnm  80  nr.liion  dollar.^  fal.^c  soi  so  of  austort’v.  a  prrocou-  como  over  and  have  a  look  around. 

I:  .1  00  a  to  woiK  towaro.-  tno  ptoveuliun  <»f  i.  .  ‘  .  .-u  ,  .1  •  \ 

au'  impor’ant.  nuilo  .-iounn.  Ho  nation  with  do],ar  saps  and  so  fortn  lho\-  iTU2h:  thon  roau/o  tnat.  on  tlio 
u:-tni*oa;  com  pot.  t.  or,  .r  a:-v  .naustrv  oy  OvAu.o."^.  '  '  ^  , 

,  ,  .  mo.C'.v  sla'.od  that  if  wo  can  spec-  ha\o  eroctod  wholo.  m  spito  of  tho  <»c<'as;onal 

Tor.  m.;>t  of.  adm.ttfd  tna:  m-'-s*  -d  >ucn  or2an;2a-  .  ■  ^  ...  ,  .  .  ^  . 

,  u.ato  —  and  lako  a  writo-off  los<  v  v  v  •'lorusot  >o  of  wiv.ch  Canadian  unions 

or*..'  a.’O  <.nro..'  Almost  a*"v  con.'Urr r ;•  w;.h  a  mo- 

,  ..  .  .  .  —  on  T’S  doIla'-<.  P  m!2ht  not  ’hio  nood  not  20  aloru  ’A  im  a.,  aro  2u;ltv.  fEalho.bodri.ns  :s  I'ot  vot 

icum  of  ;n‘Oi  2onco.  no\vo\ o;-.  ;  oa../c.' maa'.- mat  anv  1  i  ^  n  m  . 

,  a.‘o20‘hoi*  am,s.?  :f  wo  would  -nor-  tn«  norV'On.'AO  oui’  Rriti.'h  mu.-ins  quitf'  as  much  an  f^'ahli.shod  factor 

pripf.*?  ho  mav  d^r:\‘^  ‘I'orr;  C'p-’.moa;  rompo'.t  on 

a  ’■•rip  on  o:ho!-  nmrorcio.s  a-o  spoutu  2  r'.ahi  row  .Xonut  how  m  (’anadiaii  production  costs  a-i  it 
•o  Aono-n<'ra.  and  aro  a  mos*  roya  r  ‘o  c-'tm*^  oacK  ,,  ,  .  ,  , 

,  .  ■'XT'  ch  m  u-  a'-'^  ou;ro  as  irrnnrian*  wrora  (  anada  ^.^■a,^  to  allow  oihor  ..?  o\or  .n  Kncland 

r;ni  -or.?  o^-  or  .atrr  .n  *11*  .«napr  of  or.rr.k 

,  .  T  .OTP  ;c  for  in.<ta»-c''  ‘ho  Ri  iti.xh  na'ions  to  oxnmit  such  oxecuort  I  nov  miaht  leain  to  mci.  advant- 

ia*‘  O' or  I  no  po;n:  na^  oor-  made  so  ofmi  a?  to  * 

#  Pos.j  d  niacn.no  too'.s.  mx*;!o-  and  what  320-.  ard  to  ouis.  that  Cauadian-S 

p  opcorro  ?’•  ‘0  ‘nat  acv  cornnmo  m  ro.-t  am  of 

...  .  I*  ?  o*  •‘nr  most  at‘rar*i\o  of  ha\r  vou  a:  th»-^  TraHo  Fair  Or  aro  |o?,?  iritPi-octod  ;n  tho  *  .«lo2an> 

joc  cou.h  na*.  p.  at  a  shor‘  .  f®  ooay  urtdoi 

,  .  m*' opo  p-  ’•'.“'h'  noH  '  o^o  -noiiH  ahout  how  'vror2  vvp  wryn  u  ac  ‘har  .n  iho  qnal.tv  p'-iro  and  d^lix'' 

V  a  •ior,.<  p  p'.  a  ..-2  op  *h  ?  ror,::’'or:  1  .  » 

,  .  .  .  .  no*  p\r>pct  *0  rrako  a  -'roat  xp*c:i!a-  '*‘'p:tr.2  vitallv  noodod  impor'  2ood.-  orv  dato-  of  thoir  prod  icts  •\nd  in 

This  .  <  r  r  T  a  2P  of  -  .  p»-:  *  ■  Ok.  a  *■  d  r  o  O' a  n  I  1 1I  O’"  *  ’  ' 

*  .  J  4  .  1  /  ■  •  o  o»*of  *  O'  ’  o^  "o;?  ^  'nt-''  oti  ^rom  noop’o  who  ran  lav  tho  <luf'  anx-  <*a.«o  thov  could  o-capo  tayon- 

•  aro.ip  of  ’r.a?-."tav-;  .tiT  i  car  afford  to  ‘ako  uvfa  •-  -  -  .  -  i  » 

*  K  ^  /...  oorfd?  R  t  ^o  t--a*  -na’tor  ‘horo  down  lu  Montreal  in  s^xtv  davc  -p^  for  a  vx'hilo.  wmeh  aloro  \x*ould 

n'a‘“a2®  a  ro-.tro.  od  .'Upn  v  of  a  common  y  rot 

,  ,  -  4  eu,..  .  '  ‘'O’  m  ich  cvidr-nro  ‘ha’  wr  mi2h’  '.vnon  ;;  would  havr  hocu  -o  much  Uf  douotodlv  na\o  a  nondoT-fu]  pf 

y*.  !or.2  nou:  ra*.  ■’■'2  to  pa*'  foi  tn<^.:  ac.|On  in 

'  ,  ,  .  .  :s':);r  r-  r!  !nss  if  we  did  orttei'.  old  nov.  to  wsit  IR  months  feet  on  the  i'  niimov. 

f  los.s  rtf  n;;s  y-e  s.s 

Tne  meme  car.  nr  expa.  ded.  as  fo-  the  sake  of  getting  them  from  N'o,  the  nniinri  is  not  the  mos'  he. 
.•;v  o'ho'.  ’des  can.  int;!  :t  becomes  Ki  gland  s:;-able  of  emu-encies  right  now.  but 

Thp  Vital  Prnhipitl  ftf  Fnnd  srsu-d  R  t  we  have  sun  a  w-de  I-  is  undnubtediy  true  that  what  :t  is  a  In;  better  than  nur  ft.seal  bra.ss 

at.t.ide  w:“h:n  which  m  move  Canaria  has  built  up  as  the  Canadian  -eems  to  think. 

,A  .i'.:.'.  oy  of  tne  nr'.ri  food  .si’-ia';or.  .-.a.s  ir.riica'eo  Xhose  Canadia"'  who  ho,-irden  US  International  Trade  F'air.  is  still  Certainl.v  it  is  .still  worth  going 

a'  famine  •hi'oattr.s  ;r.  me  riensolv  populated  area--  -indsr.s  'neforr  t-'r.e  great  leye'.a' inn  regarded  by  a  lot  of  oeople  nr  the  long  on  .\fier  all  if  you  gn  shoe 

Fa.sy  Tho  spoeti'o  i.s  -a  .sen  hv  an  almo.s-  cer'a.r.  .j-jj  was  a  snurder  n  eoo  of  nmer  side  as  a  Canadian  R  ,1..sh  of  a  cniintrv's  i-urroney  vou  go  sho-- 

sg.t-.ii,'.  .seiioi;;.,  .shor’age  ..f  ’ra'  g-oa-  oa-.r  rorpal  naner  'ha.  •'re;  ‘ook  'he-  '.ok-  Trario  p'air  at  whieh  other  eoun'i'ies  on  the  counirv  'on  and  tna'  sure!-.- 

■r  Tne  w  or.c;  in.  .s'  p  ag'io  m  voa.,-  ha.s  piavod  ^  |.pat;o  ■  d:d  'ho  should  logard  'hemselvos  as  prosont  is  something  which  eve.,  the  sterile  j 

v  e.y  ''.  .tn  'he  <■  op  It  ;s  e.-.rramn  tnat  a  hoped-for  r,,-'^  ,sf  Canada  mo|o|y  'ny  Siif^erance  Fortunately,  statistical  minds  that  i- i!e  -o  ma",v 


fanev  dollars  at  that. 


iV.  ..-(.vs.  ..  .  ....  .  .  ‘  I  m  th.,s  extent,  'nev  cou-ie  a-  a  w-eipor-ne  deve'opmen' 

nai  a  f.zeable  meome  from  inve?-ments  permitted  eount  v 

.•  m  ..how  anv  worthwhile  earnings  available  10^  its  I  ,,rak-tcss  in  tne  exist. -g  'eg.-iafon  is  po-nted 

cemnibn  stork,  and  the  fneat.p  po.n..  k-  .vh.tn  we.^  ialo.'t  a.'tion  of  me  ani'-eombine  commis- 

.shown  vere  insufficient  to  meet  ftill.v  tne  .modes:  announcing  proceedings  agam.st  rubber 

ao-,o.,nt  pa.n  o,.;  .u  dividends  to  common  snaie-  ..ompan.es  acci„sed  of  a-ti  trust  vioiali.-o  si  among 

.lOiOeis  nuMiig  me  yea:.  tnom  seveia!  of  the  iaigvs:  .'ompan.e.s  m  the  industry 

(  ommenting.  tne  Domin.ot.  le\,.iC  lepo;..  on  p'anada  The  case  .agait  st  Ihem  m.vy.  or  may  not, 
e.x.stirg  cpnnittoiis  in  the  iiiritist .y.  l.  B  (nnnon.  q.,  proven,  'o'u;  iri'cspect ive  of  the  o'c.tcome.  tne  pub- 
p.e.s.Arnt  of  mat  company,  sa.d  -  The  wnole  s.iuc-  umy  ~.\en  the  enarges  are  bo'.ind  to  affect  in  some 

t'.i.e  of  the  C  aiiadia.i  maiket  f.n'  c.aitnn  goods  na-  neg'Te  the  a'tittide  of  the  puoiic  towards  the  irdustry 


Commenting.  tne  Dominion 
ex.slirg  conniiioiis  in  the  luritis 
p.r.s.Arnt  of  mat  company,  sa.d - 
t'.i.e  of  the  Caiiadia.i  maiket  f.i 
bofi  sc:'. Oils. y  .mpa.rcd  by  th 


r.'xtiiC  report,  on 
y.  C.  B  (T.nnon. 
The  wnole  struc- 


;f  the  monev  were  .\menean.  and  now  is  a  good  time  to  let  the  strings 
going  into  Canadian  stocks,  fact-  -n  loose 


the  situat.on  .n  tnr  I  and  tn.  compa’-ics  u.voivod  .n  the  chargo- 


U  S  .'X  di.ruig  me  last  six  montns  or  rnore.  wnei-g  Pisapi 
mi. is.  '.v  ho.so  manofaet'urmg  costs  .n  me  fust  ;n-  before 

stance  a.-e  rons.de.  ably  In-.v-ep  tha-.  m.e.r  Canadian  between 

CO  .r'e  pa. 's.  ■save  in  some  cases  neeri  dispos.iig  after  aii 

cf  'pe  .  ■>  itp.y  at  prices  eve:',  oe;pw  the,;  cost  ot  aw  — 

р.  ."',  ..'•.on  Impor's  of  'ne.sp  goods,  ente- .eg  tne  'ai’-ed  n 

1,  ar.ad  a  -  ma.'Kct  .■•.  s  :n-;ai'l:ai  vol'.ime  nave  con-  o  .■ 

tr.pu'eh  ‘o  ‘ne  :-orio..is  n.ff  cu.'ies  w  n. cn  tne  Ca.-a-  .dras  an 

с. .an  co'ton  niaiiufact... g  inriustiv  .s  now  e.x-  i  S  .eh  or' 


Disappointing  in  eonneet.on  with  the  legislation  now 
before  Pariiament  i.s  I's  fo  !..i'.s  'o  d  aw  Ine  Imr 
between  a  comni’-e  ;n  ’p-traiy  of  'fade  —  which. 


aw  —  and  a  cen 
ayed  pv  most 


and  V  lew  s  fo’ 


s' ires  l.'iday.  not  otii  v  .n  Canada 
couni  'es  for  the  exchange  of 
ne  be'  (f  t  of  mem'per  compan.e.s. 


n  co'toi.  niaiiufact... g  inriustiy  .s  now  e.x-  b  .eh  oi'gar.i.iat.ons.  wnicn  onv  lous.v  a  e  legaided 
.enc.ng.  witn  s.ysp.cion  ny  ihe  art.  compire  comm.Ss.oner. 

Speamng  in  tne  same  stia.n  in  the  ar.n'..al  leport  aimost  without  exceptto'-,  are  for  the  nenctit  of  me 
v'a..a  i.an  Cottons  Ltd..  J  I.'v  inc  Roy.  p.esidenl  wholesaler,  tine  reta  ier  and  the  consumer  a.-  weii  as 
i  maiiag.ng  directo;  of  mat  company  said:-  of  the  manufacturer 

Fo.f.gn  coiiiprt.tion  fur  ‘he  Canad.an  market  T'  .t  be  a  s.r.  to  wora  towards  the  ptevemiun  of 
'.c  .a.iy  f.oin  tne  US.  na.-  uccomc  most  mairctd  c.it-throHt  compet.t.on  .n  arv  .nriustry  o;  'o.isi'tes'. 

tiic  .mpact  of  -n.-  conipettt.on  .ii<"r.  U;.'..v..  .,i  'bbr.  must  bo  adm.tted  tnat  ir.os-  ..f  s'uch  organtga- 
‘nufe.s  nas  bee.-,  po. t.cularly  seve'C  -N'ot  only  ,  ‘tbns  a.'e  s.nr.e.s  .A.mo.st  a'yv  consume;-  wi.h  a  mo- 
Tn  'os  k'  I'.-on  ■ -or-  -lot  n  -  .  - •  ,  • .  . .  I  dicup-i  of  in’eT  gencc.  how  ev  p".  ;  ea../os  •ooa,'.- ‘hat  anv 


a.-.d  tiic  .mpact  of  ’n.-  cnip 
p.-onut-e.s  nas  bee.-,  po.t.cul, 
nave  Un:;e-i  .->•  ts  prnduL-ei 
e.xpo."  ma.kCs  a  le.-u.t  of 


larlv  seve'C  -N'ot  onl 


‘ne  Ca  .an  an  ma.  art 


n  tne  va.,..e  of  tne  Ca- 


a.ffo.-een  py  'ne  (  ar.ad  -,r.  ta..if  la-  -lo’  se.ve'i  ',> 
cr.esk  ‘ -f  flo,,s.,',g  of  Cana~  an  m.-  af.  .v  'i  U  S 
‘ex’  >-  Unde  r,  t.ditior.s  St.cn  a.,  nave  cx.sted  ;n 
tne  pa.s*  SIX  month.s.  Canad.an  ptmuce-s  na- e  na;l 
tn‘  g.e,:.-'  -.;t,'.  ..ty  .n  .etaining  tnet.  rtstoma.y 

-.'tar''  of  t-e  dom.-'s'ic  market 

I.n  Snerpyoke  during  ’he  pa-t  '■■•ck  at  *;.«  form.ti 
op'.n.r.g  of  a  ne-.v  sp.nning  d.visior.  by  Bruck  M.lls 
L'-. ,  w.hitn  '.‘.  a;  construemd  py  tne  company  at  a 
c  .st  of  51.3  m.litor.  and  '.vn-cn  .<s  po.ute'i  .ul  o.. 
Ge.aid  B.uck,  pies.dcr.t,  sinrids  a,-  tne  company.' 

ex;  C's. on  of  O'ur  coi  i.e.er,'  ,  .r.  ’ 'a.'-.aha,  '  M  Rr-ca 
s'-ito.o  t  .a:  C-i-.aoa  nt.i.s;  soon  dec. dr  .v  nrtne:  ..r  no. 


We  apprrc.a'" 
'.a-  'or  M..n.,s'e 


'.O'  P.  ."K  M,.!'  piesder 

of  .N'a'.o,-,;^;  Re.  p,'. ,.p  -.v  s.  ( 


I  Gov  ernment  departments  interested 
in  the  renewable  natural  re.source.s. 
These  are  the  conservation  author¬ 
ities,  of  which  there  are  now  fif¬ 
teen  in  Ontario. 

With  what  is  a  small  expenditiir# 
in  the  totals  being  spent  b.y  Gov- 
erninenls  these  days.  Ihe.se  aiithor- 
itir.s  could  be  turned  into  dynamic 
influences,  changiiiR  Ihe  outlook  of 
whole  communities.  The  innumer¬ 
able  opportunities  for  demonstra¬ 
tion  could  be  taken  up  lo  the  he.st 
advantage  and  other  practical 
works  begun  which  might  turn 
back  the  era  of  wa.ste  and  destruc¬ 
tion  which  started  with  the  advent 
of  the  settlei'.s. 

Conservation  is  needed  because 
we  are  vvasling  our  rcsoiuccs  faster 
than  we  arc  replacing  them.  It  ia 
safe  to  say  that  more  land  is  still 
lust  to  agriciiltuie  and  foieslr.'y 
every  year  than  is  being  reclaimed 
by  sound  conservation  methods. 
Rut  conservation  is  also  an  enrich¬ 
ment  of  the  total  fund  of  wealth 
production.  It  not  only  saves 
wealth,  it  creates  it. 

—THE  GLOBE  .^^'D  M.AIL. 


Build  Your  Capital 


INV1«T  ^COUtAdUV 


M-A-r 

Ml'Tl  AE  ACri  M('LATIb« 
riM> 


OIVIOCNOS  COMEOUNOEO  MOkTHLE 

5  income 

dvfragecl  over  Uteff  '/cf 

raosEfCTiis  on  at  quest 
raoM  voua  investment  0E*LEa 

The  'VVeelern  City  Company 


( O.NSEin  A  |-K)\  .\\n  WE-AETH 

'I’heie  is  scarcely  an  are.a  m 
.Soiilhern  Ontario  which  vvould  not 
hencfit  from  greater  emphasis  on 
coMsorv  alioii  It  goes  far  bey  ond 
Ihc  saving  of  vvaler,  of  eourse.  and 
incindes  many  other  facets.  One  in¬ 
strument  in  parlu'iilai  is  available 
lo  give  learleisbip  to  coiisei  v  al  inn 
in  co-opei  at  ion  with  the  several 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 

BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 

BARRISTER  &  SOLICITOR 

SUITE  604  TELEPHONE 

University  Tower  Building 

660  St.  Catherine  Sf.  West  UNiveriily  6-S79I 

MONTREAL 


nenef.'s  he  ma'-'  per:',  a  ‘rom  cit-'ni'va;  compe*,:  on 
a"*’  epne"n''ra .  and  are  a  m.os*  cei'a  r  'o  r,'imr'  'pacg 
or.  e:m  .-or.r  e-  nr  '.atrr  .n  'n®  sharn  of  h  g'’*-'  or.er.' 
•na'-  e- er  'Ine  pivirt  ha-  per-  made  .so  oftm  a-  to 
ha'  o  oocorre  t--  t  'hat  arv  com'n.ne  in  re.-t  air.'  of 
'  ad*'  cou.d  na'.e,  at  'po^'  a  shor'  .  fr  ‘oda\-  'ir.doi 
ro-  d  *]or,.v  p  rt  a  !.''g  op  *h  s  risr, T ; '-opt 

This  .a  tr<-  a;.'  of  '  .o.-t"  ea,  a'-d  ro  man  ifa'-'iiie’’ 
O'-  gio.ip  of  'r.ar.'-;'a,-|;,:e  a  ran  afford  to  'akr-  iirfa 
adv  a-'ag»  o'  a  f  o'.ti  o'.'ed  ,'ijpp'y  of  a  ron->-nod  ‘.v  for 
vP;-'.  long  w-  ‘bog:  'ra'.  "g  to  pa--  foi  thoi:-  art;on  in 


The  Vital  Problem  of  Food 


PERRY  SECRETARIAL  AGENCY 

PERMANENT  and  TEMPORARY 
PLACEMENT  SERVICE 

985  Sherbrooke  Street  West  BEIair  8S49 

Montrcol 


^Treen?hirlflis  Co  Inc 


/nt  r.tfnteff  f  PpoIrrM 


S07  PUre  d*4rmM 

Montreiil 


OFFBrr  ^HrRBBOOKF 


ri',n}p  -r  h-  •  Ti  '  ?nn- 

p/r,  ';Tr  ;r  i.  .xt'.tii  ‘^X*.  P  •• 


pf.*  n>;‘  -r 

at- 


of  .•p;i  ;r»ri;5  n'' 


Ck*  O'"-  •?  cmp'nyp  pf  iaoo'ir  :n 

r''  .rl  ■>  I  ‘  ‘  'fs.  r.pf'p 

ror.cr.-n  in  r-.f  -y  C'rt.ieidsfln.  ^nd  ,t  nii.rt.  nf  r:frr>.?.yv. 
pc  .' .;fr.  :o  ’:v-  2n\ r- T.mrr;;  C'.ndc:'  l;it 'C  c.ic'.ifn- 

Ihr.p  nppfvb;..;  ‘f,  b#  l.'i  J  vi  =  I  .  f .  C  fl  CoH  'A*  fl  ?i !  f  C '• 

fri  '  inr  fjj.xot.r  «•*  l;.dc  ’hrt:  nf;ri2  .'i.H.n’rt  .’iCd  o> 

C'i"  -  ‘.'1  'nc  .'v-i'acr  Inc  ‘t  x'  .r  W'c.t  olnc,- 

rojr::.n>  -2  .p  u>  inf.;  .n  ’hr 

•r-sMf  ,-'V ;  -i  ,f‘''.;i  ‘  ispf  ‘  Tip  2f.  P:  n  s 

pnl.f  •  -r  2n‘  np  .'‘pf. -''ef.p'np.r  n.i.  s  pmpn^--/cd 

bv  *pr  .M'!.'  P’P'  dc'ri:,  tr  ■;  '-n^r.’ry 

.psn':  2  n^yor)'-  nf  ‘.^p  'V-firio  * 

•' £  ar,-.  r?i  rffn  ?  ’r,  r,r.  ir. 

More  Work  for  the  Senate 

L,f'c  nas  r,((-  neaid  duiiig  the  coir.-'  "f  -rr  a-t 
'.ro  a*  av  O'  -  of  Pai'liammt  of  ‘hf  r)iip.'tion  —  '.vidcly 
debatiri  during  its  earlirr  .'r-.v.im.-  —  of  reorganiza¬ 
tion  of  Sena’r  Wh.rh  would  give  rise  tn  the 
su.'p.cior;.  ;ong  -.videly  held  .n  more  re.spoi.sible 
quarters,  tnat  the  Uppe;-  Hou.'e  ,.s  not  the  'old  man's 
home"  ‘hat  mar  v  would  have  ■..=  believe 

Gcn.atder. '  g  tne  '.ime  firar.trd  the  Senate  tor  dis- 
i"..s.'.oii  n(  mo't  of  the  bu.'.res>  wh.ch  cornea  up  fiom 
Ir.o  oihrr  Ho  ..'C  deba'e  lofre  :■  -  ai'iahly  s  m.’.ich 
mni-r  into  hgrn’  r, depend'- r.i  ..'.d  ref' rshing  than  .i 
.5  tre  r ',  .o  'i'.or  s  .-Xdd  |t  .1,1  '  i  y  and  'n.s  i-  -nme. 

'h.'vg  that  tne  T-nap  ;n  Ihr  .-t|-cf-;  ki.o-.v,-  !  t!  r.  if  any. 
thing,  about  ll'ic  vvni  k  nl  Ine  vaiious  Senate  lom 
-n  --fc.  f,\fr  t'le  -.ears  ra^  beep  of  invalnanU  neip 
to  Ihr  geverrnienl  in  po'.ver. 

I'h.  e  'va.--  a  leal  iribute  to  the  I'ppr-r  Hoii.-e  in  Ihr 
requp-t  tn  the  goveinnifnl  of  tor  Canadian  Manu- 
fai-tiirei's'  .\sso<iation  that  Ihe  importanl,  'to  busine.ss 
and  .ndu.'try  in  the  country,,  new  art;  combine 
legi.slation  should  be  discussod  by  the  Senate  banking 
co.mmtitee.  The  decision  of  the  Minister  ol  Justice 
to  comply  with  t-.hc  pica  of  the  C.M..A.  indicates  that 
tne  government  i'-'elf  places  more  than  caaual  con¬ 
fidence  in  the  work  of  the  Senate. 

,  .,(1,1  ..  . d  .',,g3<.>.  tnat  busii.p.s.' 

fp;:..  a  .  I  I'-i  til,  icrn  s  rif  irc  i  r-w  .eg:.':at;or.  w;.. 
b«  d  s*  u,'S(  d  in  the  sei  ate  Banx.ng  Committee  It 


•  'id  of  hfifinnfin  'oe.t  n-ia'-  or  .-rdiif-ed  to  t  non  (inn 
■or..--  r.i.'  'nan  na!'  a  cop 

I'rdr-  'he  ri ,  cmn.i'ar, '-r  ■  'h'-r  ;.'  .io-i.r . g  'ha' 

•i-oiilri  or  homo'O'i.'.  if  '  t.-r,  no'  '--gic.  in  'hr 

- g gr.- ' ; or  'Hat  l'n'7  pro'p >  of  ' 'n  . a  rriotioc"-,'  ano  '  i"; 
i  oa  tini'a'l-  .ao  of  C's '' ana  -''r.o' ild  incra.ir  'nf-i 
roy.ilip'pl;on  of  '-’CP  porall.-r  ‘‘-ir’-o  y-;  a  shor'aga  'of 

poTa'or.e  .Sorelv-  thrrr  '  iorr!r''nir,g  -v-0''z  in  'ha' 
pirl'i  -r 

Trr  oo'atn  .iho'-tagr  A'-i  r  u-,  '  or.r  of  Irir  a.mO'' 

.pevitaolr  '-rsit’ts  of  govrrnmey  rortrols  Pnrra  arr 
laiscd  for  rennorrur  'op  poli'ica!'  'oason.i.  o.i'rn.sihl v- 
,n  thr  pr'bl'c  intrrf.it.  anri  is  ii.'iiai'.y  ,!'i.'‘ified  on  an 
rmergency  ba.iii  Productioti — and  ri'.  •  r-proriiiction  —  is 
ri  courageri  to  meet  (r.nsnm.pr  r."'d.=  (•'or  a  time  ‘he 

;o'.  o'-i.’nrnt  tak'.r  'hr  lo.'.a  'n  r.r  drr  'o  main’ain  price,' 
Then  the  ei  i.-i.v.  roa!  or  imag.r.a:  '.  'va.Sir-.  and  pi  icc 
contrr,!.;  a;-r  -.v  i' no i  ^ '.v  n  I.'nnai'ira'  svplu.'os  oriv  r 
pr  ices  dow  ri  '  alork.-'  n  a'-  e'  en  be  deatro'-eri  beca  .'f 
''ro'-  rarno-  --tf  prof ii a'ol v-  niarkrted'  and  prod ■  irt , o' 
s  m.acoi.r'agerl  tn  'ho  ex'ent  'hat  a  no-''  'h"  'ago  i.a 
c-.'p'ed  to  he  aecot-npanied  ov-  almost  pi  onioi'i'.  e 
prieea.  niaok  mat'ke's,  etc. 


tnnnnnr,  p,, ,, 

'p  hn-\'  tb;9.  “iitt 


CANADA’S  FIRST  BANK 


nr>  rha»  rr  a*  al!  that  this  t'nina.^  thr^r  day.^.  w^iild  pnt  \-rntjn« 
not;nn  Y^'l’l  rvrf  take  nc*lH  *.'>  Hci  r>>-  would  th<^, 


Current  Trends  in  World  Economy 


P-.<5 

tatr  h«*^n 

with  a  'urfeit  of  material  to  ponder 
about  The  United  .Vations  na.'  iifit 
t'siied  it.s  an’iiia!  World  Fcoiiomic 
Repnr‘  !9.an-l!).o! :  F.CF.  'Thr-  F.co- 
riom.c  ("('mmiiS'ioii  for  Fliirop'  '  has 
published  a  rev.cw-  of  the  economic 
'il'iatiot  K.iropi  m  its  q-iartcrlv 
b--  'cl,t.'.  s  ibm.iff'd  a  sinv-cv  ,'he 
•n:  d'  t<.  'he  Cuiincil  of  Fii.-'ipr, 

T  '-oiild  i)(-  .'npos.'lble  lo  do-al 
■>:r,a';s' c ;  V'  Ihi'-,  a  .'hort  'Pacc 
'Vito  tbo.'O-  .'pnits  wh’c'n  'ogfher 
con.'-’ ' t ■  I ■  e  a  '-o'liprehen.'iv  e  'iim.ii.ary 
(if  p.'c-ey  ei  nr  ninic  treiri-  This 
a,  '  c'o  coi-cei.’i  ate,'  or,  son,'  .'al.cnt 
f'-ati.rrs  -vhich  provide  food  f,ii' 
'hfp  .gn'  even  'o  the  casual  o'o.'C,  .cr. 

.\t  a  tinif  o'  doc  I  ini'  g  com  mod  'y 
)-|r  .('I  s  'he  p'oolems  nf  the  iii  rlor- 
drx'ciop'rd  coiutne'  requi'e  rr-a'- 
-'PS-cment  .'N'  the  world  rrnroT.c 
■opoi'1  points  o.r  owing  to  the  rc- 
,t  slackening  .n  the  demai.d  fo' 


Ru'  apa'  t  fi'om  vo',  ernmen; a !  coi,' i-o!  jp,-  agoiK  i'  S  I'l- .c  =  ‘he  p'  Oolems  nf  the  iii  rlor- 

-hl.s  po'ato-ricr  .situation  .-■ngge.';',.  ''na-  *00,-0  n  a'  be  '•^veiop'ed  comtno'  requi'e  rca". 

srs.^rrrpt  A-  thr  u*nrld  rrni  fiT'.r 
enn nhiPD  :mpoir;in!  ip  rnnsumf'i-  '"duration  rrfrijed  -r.poi-i  pfiint.c  o.r  owin^  to  ih^'  :r- 
•n  irrrpth  a?  "tpr  nui.«t  iiYiportant  form  of  ad.i!'  ^larkmina  .n  thr  drrnar.d  fo' 

eriiieation  '-bv  Mrv  Henri  Vaiitr  lot.  C  B  F.  m  making  '  '-f  those  counlrie' 

are  no  longer  .n  such  a  favourable 
her  pre.'-iclential  report  to  the  Quebec  English  brancr,  pp.sitinn  to  buy  increast-ri  import.'  of 
of  the  Canadian  .‘V.s.sociation  of  (.tonsiimcrs.  The  a.sso-  capital  goods  as  they  were  at  the 

cialion  has  for  its  purpo.se  the  providing  of  consumers  j'it'Sinriing  of  If).)l  Ihe  alteina.ion 

between  f'ars  nf  eommoriilv  'Ui- 
with  information  which  will  help  them  solve  their  plu'O'  and  of  .shortages  i.s  of'gr.ive 
own  problem.':  the  public  health  is  also  an  important  concf-rn  -  and  not  onlv  for  t.i' 
consideration.  urider-devrh^ped  countr.es" 

As  thr  prr.Arnt  b?»lancr-f)f-pa\ - 
Thr  a.?.?ociHtion  also  srrks  to  dfridr  '»,-hai  .-ha?-r  of  mrntc  rri.'-is  of  thr  ?lrrljn2  a;r;j  i.? 
piofit  should  £0  to  'hr  \aiioii.5:  ^loup.-  :r.  prr.d  net  ion  duf  In  thr  fallinu  ir^'r.p..s 

,  ,  ,  for  s‘r;-!.r.2  rriri'. mod 1 1  ;r'~  R-  i'a.n 

ano  service,  opcating  iiiidct  our  fire  ontr-qui.-'O  ,yv.'-  ,1;,.  ,.,,.„pp,.ate  ;n  Ihe  ela- 


nipha-i/id  that,  jf  ♦hr  nation  .v  bo*-alir)n  of  i  f  w 


<•]' ■  7.rus  n^’il  iiiidr rstand  thr  naMon  -  rcnivunics.  tnr  rT,a  kr  s  fo.  pioiia(  \  i  >tj 

,  ,  ,  ,  ,  .  moditir.s.  '.Ahirh  thr  I  nitrd  Natjoi,.- 

.Kituatinn  I'lfr  foi  ‘nr  artark>  of  thr  (  ommunisy?  ron.'kidrrQ  nrrrs-arv 

Shr  addrd;  A  nrinociaivv  ijAT.-s  o^l|^  tnrough  thf’  ***  **** 

no9ihr/'  of  proplc  that  'voi  k  at  |■unnIn2  it  .  ra;.,r;  frHj.>  Mii''- 

’VeN.s  no  .^n2o;f  ^-ani  drrlinr  in  tn" 
(‘onsiimr?  a.<:<onat)on  and  fillirj-  ^I'fuipx  can  pUv  ,,ippiy  of  capital  2oodc  for  th'- 

tnrii'  part  m  bnnEirg  public  pir>.mr  to  nrai-  on  thr  nodr r-drvr|oprd  coiintrir.s  as  tnr 

,  ,  ,  I  u  .  irsull  of  rrarriiamrnt.  On  thr  con- 

goveining  bodies  that  control  economic  polinr.s;  but  of  these  countries  were 

surely  tho.se  bodies  can  realize  tfiat  a  balancing  of  not  able  to  absorb  all  the  capital 
world  food  supplie.s  is  highlv  importarit.  When  inter-  Ihcv  could  have  imported  and 

.  ,  ,  ij  J  .  J  ,  ifiaid  for  bec'au.se  their  development 

national  and  world-wide  organizations  can  devote  had  not  sufficiently  advanced. 

themselves  so  arduously  to  the  preservation  of  peace.  This  is  a  handicap  which  is  likely 
largely  through  the  co-ordinated  production  nf  wea-  per.sist  unless  an  increasing  num- 
,  ,,  ,  r  .u  J  .  ocr  df  under-developed  coiint-ies 

pons  of  war.  is  there  not  room  for  the  consideration  fo.mulaie  integrated  programs  for 

of  that  most  important  faetru-  jn  the  inamteranf-e  nf  development  incliid  iig  a  set  of 

nrn-ocratic  wrll  beu  g  a  lea  oi'aolv  arieq  lair,  erj-jit-  pin'udics  and  measii.oi;  dr.'igeed  lo 
,  ,  ,  ,  ,  ,  ,  ,  ,  ■  ,  .'iip-e-mciit  tof'f-  p  ogi'.,ms  and  lo 

ably  di.stributfd.  .supply  of  tne  essential  fooc.s,’  IcnecK  on  then-  progress.’ 


By  "ECONOMIST" 

•'rgont  as  the  need  for  d»v®lop- 
m.ent  1.5.  tnere  can  be  no  hope  of 
spf ctaciilar  achievements  within  a 
short  time  It  is  therefore  gratifying 
that  tne  United  Nations  now  adopts 
the  sober  and  rea'listic  attitude 
'.v'hich  has  been  the  basis  of  the 
Colombo  Plan  from  its  start  and 
•.va.s  expre.'sed  again  in  its  recent 
lirst  annual  report. 

The  need  for  development  and  the 
;nn(;enl  limitation'-  of  it.'  progress 
ha'  iieen  empha.'ized  by  the  'rr- 
cent  ,'piirl  of  oroduction  in  the  .1- 
dii.sti'all.v  developed  co'intries" 
".'hic'h  "has  served  to  widen  slil! 
fiii'thcr  the  production  gap  tn  bi- 
b;  idgi  d  bv  iiridet  -dcvrloped  enunt- 
1- c',"  Diii'ing  Ift.ol  the  first  full 
'.ear  nf  w'ide.'O'ead  rrarmameiit 
the  world  produced  more  goods  than 
.n  anv  pirvtnu.'  vear  .Mtnough  thr 
riulpii!  of  con.'imier  goorls  declined 
ir  manv  countiTS  in  the  seco-'d  half 
of  Ihe  year  owing  to  falling  rie 
niand  the  jnerea-e  in  total  produc¬ 
tion  between  l!t:if)  and  19.51  was 
greater  than  in  the  production  nf 
inilitaiy  good.s  alone.  This  marie  it 
possible  for  the  total  supply  of  c.- 
vilian  goods  for  thi  world  a.s  a 
wiiole  to  rise. 

.Nccoi'ding  to  a  calculation  by  the 
Itnited  Nations,  world  industrial 
production  rose  by  12  per  cent  from 
19.50  to  19.51  and  was  74  per  cent 
h.gher  than  in  19:!7  Fxcliiding  the 
United  .Stales  and  the  .Soviet  Union. 
.1  wa-  ttfi  per  eetit  higher,  and  in 
Wfstr  I,  Kiii'ope  alone  28  per  eei,! 
higher,  than  in  1937  Relw-een  19.50 
anri  19.51  the  inci'rasc  was  large.'l 
11:  .lapan  '39  per  (-enli,  not  nnnaliir- 
a!!y  in  view  of  her  late  recover, v 
aftei'  tile  war.  .\l  the  'oottom  stands 
Denmark  with  an  inerea.se  of  only 
I  per  cei.l  in  1 9.5 1 . 

It  mav.  at  first  sight,  seem  siii  pt'is- 
i  ,g  that  Britain  is  onlv  a  little  above 
Deiim.ark  with  an  inerrasr  of  3  pei 
cent.  This  small  increase,  mainly 
due  to  shortages  of  materiaLs  and  a 
fall  in  demand  for  some  consumer 
goods,  must  however  be  set  again.st 
the  high  rate  of  progress  in  the 
proeeding  years:  with  an  increase 
of  33  per  cent  above  1937  Britain 
v'.rl!  exceeds  the  average  for  vvest- 
ei  n  F.iirope 

Siller  the  beginnir  g  of  Ihr  eu'- 
iient  year  a  weleome  development'  , 


-  m  European  produrtion  —  ts  tv,» 
ECF  bulletin  puts  if  -•  'v-a'-  the 

easing  of  the  coal  .'hoilage  a;  a 
re.'iilt  partly  of  m.ld  w-ealhrr.  part-j 
Iy  of  higher  piodiiction  and  [lartly 
of  the  slowing-dovvn  of  indu.'trial  1 
cx'pan.sion"  Rrilam's  miners  hav-e 
played  their  full  pai't  in  tins  devcl-  ’ 
opment  In  the  first  21  weeks  of 
thi.'  year  output  was  up  by  over  2 
per  (-eiit  enmoarfd  with  the  cori-es- 
pond.ng  period  of  19.51:  exports 
rose  by  over  I',,  million  tons  'cr.m- 
pared  -v  ith  .1  planned  inciease  nf  2 
million  tons  for  the  whole  vcar' 

The  incrra.-ed  exports  of  Brill. h 
coal  will  make  a  valuable  contrihn- 
Iion  lo  thr  aim  proclaimed  by  DFKC 
for  W'O'  ei'ii  L  i-ope  to  dispeu'C  .vith 
imports  nf  U.S  eiial  h>  19.5 1  and 
Ihii.s  In  save  a  eonsidei  aole  am. Hint 
of  dollars. 

World  snpplie.s  of  fond  e.-an’in.-e 
to  expand  le.'S  rapidly  than  it.'  pn- 
piilalion  and  far  less  rapidl.v  than 
its  output  of  industrial  g'lods.  the 
World  F.eonnmic  Report  emiilia.'!Si  s 
'For  Ihe  world  as  a  whole  the  con¬ 
sumption  per  eapita  is  less  now 
Ih.in  it  was  fifteen  years  agn." 

I Me(|ua 111  les  in  fund  cnri.'iiiripiioi- 
are  now  gi  eater  than  before  the 
war;  some  eoiintries  '.North  .Amer¬ 
ica.  .Australia.  New-  Zeal.md  ."d 
most  eountrie.s  of  Latin  .America' 
en.ioy  higher  .-aipplies  per  head  Ih.o, 
befoie  the  war.  whereas  iiihe,.' 
narlic'iiiai'ly  in  .A.', a  and  the  F,,r 
Fa'i.  hav  e  .'iiffered  rediicl  ions  I 
F.urope  as  a  whole  ,aipplic.'  of  food 
are  still  below  pre-war 

Tnese  disei  epane.es  l  efleel  not 
only  giowiiig  inequalities  in  the 
dislribnlion  nf  world  onipnl  and 
ineonie  but  diserpiililn  inm  in  inlet  - 
iialloial  trade  as  we|!  Nev  erl hrles' 
ihe  report  points  onl.  There  do  not 
..ppeai'  lo  exist  .siifl  icientlv  sii.-- 
lamid  economie  merntives  for  a 
rapid  increase  in  food  production  111 
the  world." 

Ill  this  connection  it  deserves 
special  mention  that  according  to 
the  OEFX7  index  total  net  agricul- 
ural  output  for  human  consumption 
li  e  after  deducting  imported  feed¬ 
ing  .'tiiffsi  IS  now  54  per  cent  higher 
than  befoie  the  war,  in  Britain 
compared  with  15  per  cent  for  all 
UiF.FlG  eooili'ir''  a  further  inc'ea-e 
IS  expected  in  the  next  five  years 
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ovai  aixty  years'  busman  a*- 
penenca  in  Waslarn  Canada. 
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Revival  of  Credit  Policy 


hv 

PAI L  BAKEAO 

p^piitv  finannal  Fditor  of  (hp  I.onHnn  "Nptxs  f  hronirlp”,  assistant 
Pflitnr  of  "Thp  Ernnomist";  anri  assorjalpri  pdilnr  of 
"Thp  Baiikpr",  Eondon 


_ the  financial  times,  .ti  ne  11.  1!1.=:2  7 

.  La.'l  Nov'pmbor.  bank  ratp  wa'  in-  scarcities;  but.  superimposins  the?''  'vhereas  np  ’o  a  fo-  months 

cipa.-ipci  from  two  to  two  and  a  specific  cnntrnl.s.  thei'P  is  now  a  the  complete  abeyance  of  monetary 

half  per  cent,  a  tentative  move  in-  monetary  and  credit  policy  which  policy  .vas  coiintei  actina  efforts  to 

tended  to  restore  some  elaslicitv  i.-  piillina  in  the  .-ame  dircctirin.  re.-tote  .soh'ency  to  Britain  and  to 

in  the  market  and  to  indicate  that  reinforcing  the  direct  control,',  build  tip  confidence  in  ^.sterling.  ^ 
I  the  era  of  rigid  and  low  rates  wa.s  '  '  ~  ~  ~ 


I'  PAI  L  BAKEAO  !  \  er.  f'rin  I  idence  ha\  ing  been 

_ _  ppptilv  finaneial  editor  of  the  I.ondon  "News  f  hronirlp”,  assistant  gamed  in  the  manipulation  of  the 

Abilibi  P.  and  P  Co  l  "  -  -  r  ,  -  .  ,  .  editor  of  'The  Eeonomist";  and  associated  editor  of  ne'.v  flexible  mechanism  •  hank  lale 

..  *  “  '*  •  ^  hf  only  .1  times  last  years  Banker"  I.ondon  "  'hen  rai.scd  at  one  bound  In 

Kinnlv  in  your  to  INQUIRIES  from  subscribers  in  r'^rruncs  This  would  su££e?t  that.  four  pn*  crni  in  March,  a  fiEiiro 

!ni  e,stor.s  the  position  and  pros.  ceaord  to  their  investments  ond  JiHowing  for  an.v  reasonable  de-  Looking  hack  o\  er  the  various  trial  re.soiiice.s  |n  these  rirnitn-  better  attuned  to  the  lealilies  of 

sects  of  Abittbi  Co  r  have  some  Pthblems  ore  invited.  Answers  ore  earnings  this  .''P'’''  f‘"nV)^3riges  m  Ri  itain's  ernnomi'-  policv  stances  the  role  of  credit  policy  the  economic  situation 

har«e  .  bO'bCd  Upon  tnformntion  wbirh  common  dividend  ap-  ^  .  *1  ^  a-»*ii  facilitate  all  industrial  and  Hieihrv  ratrs;  nf  intrin-t  h;^\  r  a 

no  e\h  'Ti  'bmewhat  thE  FINANCIAL  TIMES ’ believes  ^  commercial  operations,  to  make  ,^vo.fold  effect  Thev  discourage 

noiP  than  I  roulrl  now  .veil  them  rehoble,  foir  ond  unpreiudiced  i  ''  income  is  impm  lant  In  you.  of  a  rnnservalive  government  most  fmanrially  possible  everything  that  p  o  r  r  n  w  i  n  g  and  therefore  th” 

had  been  hoping  that  the  but  beyond  the  exemse  of  core  'hP  foregoing  'voiild  significant  arc  the  in.  rea.'cs  in  hank  was-  both  physically  possible  and  ia,,nehmg  of^  investment  pmterts  ' 

rmild  hrmc  rhMi'rc  "  mtormotion,  The  ,  rate  and  the  re-emergenee  of  ere.iit  economically  de.sirable  They  also  encourage  savings  Put 

haro*:  nn  fhn  i-n  il^t  r  * '  ^  blNANClAL’  TIMES  connot  os-  I ^  ^  ^  f  nnlifv  whifh  thrv  ^vmbnlicr  Complrto  justification  could  also  hiah  ratr.<  of  intcro?!  alone  would 

>lain  sume  responsib.ldv.  ^  i  '  .  .  ^  ^  i^norina  credit  have  little  perceptible  oTect  in 

■  At  forlav'c  Jo -irYfS^r  ^ V/T'  a’"  Innuiries  mi.er  k  '"•Orth  while  retaining.  Bank  lato  Is  the  oflicial  f  pniigy  as  an  instrument  of  economic  cither  of  these  directions  today  j 

imp  Monday  ^  -t  boor  the  signo-  -  ^  .interest  at  which  the  Rank  of  Lng-  control  during  World  War  II.  When  Dearer  money  must  be  accompanied 

if  Ahitihi  D  st^k,  d  address  of  the  writer  In  AsbestOS  CorporoHon  jand  is  prepared  to  buv  bills  of  VBritain  s  economy  was  mobilised  bv  measures’  to  restrict  the  total 

ltd  gives  a'^ieWoraboin  etr  Sr  swe^;  thouS?'to  brorSbl  ^  appreciate  your  advice  exchange  prLnted  to  it  by  money  for  total  war  and  cvcr.v  other  volume  of  credit, 

ent  on  annu’al  dividend  rate  of  $I  terest  will  be  pubhshed  St^Jped'  c'r?no'^‘",^  Asbestos  Bank  rate  is  a  penal  "o^^^haTof  ensuring'’  su'rcuva  he  u 

AhvJ^  a  ^%!R'’E.:Y^Srjor:;^’-  ra,e.  normally  appreciably  higher  ’Yci^^t^V£YdTpj;;!o"n% 

ror  1,10(1,  Abitibi  reported  net  should  occompony  oil  inquiries.  Stock  of  Asbestos  Corporation  than  the  rale  of  inteicvt  quoted  in  omy  roi. Id  onlv  he  .secured  by  phys-  , hr  banks  have  been  curtailed 

n  Jla^'Y "Y''  i?  _  _ _ _  htd.  .split  3  for  1  towards  the  end  the  market  R.IL  of  exchange  will  eontiols.  by  a  rigir'  alloeation  since  the  hanks  work  to  rertain 

y  0?‘ VJu  ■'^1  of  about  I  of  |fl.-,l  today  <Mondav  ,lune  Oi  .uo.ormo  not  hr  sold  to  tho  Rank  "late- lals  ny  the  iMmpre.'.sion  of  oonventional  ratm-  between  then 

.192  a  shaie  nn  pir.seut  shares,  .sie.iary  Piovmrial  Pape,-  Ltd  is  .'elling  at  .'i;23  a  .share  La.-I  veai  "'Oiefi.ir.  not  he  .old  uiiP.S'ent  lal  consumption  thiough  |,n,,|d  as.sets  aud  then  deposits  this 

,  ■'u'’'.'"  oarnmgs  weie  .some-  currently  engaged  ir  a  major  pro-  company  paid  dividend.-  and  extra.-  "f  Kngland  unless  toe'c  a.e  no  ,alioning  and  if  nere.sars.  by  pom-  has  r.om|Tl|ed  the  hank.s  to  curtail 

nal  higher  being  equal  to  M  07  gi  am  of  mill  expansion  ieqinvalent  on  has,.-  of  new  .-iih-  other  huver.s  Indeed  the  Rank  of  pul.sory  dneclinn  of  laboi  to  the  the  total  ainoiinl  of  credit  extender! 

roJYT,  eommon  .stock  'I'hrrcaircv.rirncesthat  the  fatrlv  divided  stock,  to  .$|0:-  a  share  In-  Kn-land  ,s  known  a-  tlm  •■lender  of  .'^d'  ''-deie  manpowe,  was  needed  hy  them 

Compan.s  ha.s,  during  past  yoar  or  Irugihv  ncriod  of  sel'ors  .nailsris  dicaled  s  leld  basis  acci.idm-iv  is  a  \V  ilh  1  he  end  of  ni,.st  iht  cs.  Rtitaiii  j 

s  broadened  malcriHlIy  the  .scope  for  piiip  Imd  paper  indiist  rv  mav  be  .ipproximalely  per  cent  “how-  jinrl  most  nf  the  counlrics  which  hoJbt’cdlThYd  an  impaYY  o  rnr'er- 

-neJ  doth  as  regard,-  p,.-t  about  over,  hut  or  the  o'ihcr  quarterly  payment.-  m,  new  dank  rate  is  infiniteMmai  in  rela-  had  pern  at  war,  had  to  tackle  the  .oas  confidence  J  -Terline  .\  fo,..- 

-ngp  of  piodiicts  and  location  of  h.-mrl.  there  is  no  ica.s.in  to  nclijvc  -'tock  of  2.i  cent.-  plus  an  extra  of  tmn  to  the  tot;, I  credit  turnover  in  mimrn.-c  'a-k  nf  making  good  the  -  , 

■  ants.  Through  it.s  joinl  control  that  anything  approaching  a  biivcrs'  crnl.s  a  share  with  initial  pay-  Rritain.  damage  of  war  and  readapting  their ,  oversea-  can  rccoJ 

>lnY  't  market  IS  m  -,ght  Indications  are  la.st  December  indicate.-  '  a  How  then  is  the  impnrtancc  ef  lo  the  complctclv  alttwcd  d 

t'auY  I'td  .  it  has  a  that  supply  anri  demand  in  most  ‘■f'eular  annual  ba.si.s  thereon  of  .ttl  bank  rate  aecnnnled  fni  ”  It  domes  s.tuatinn  "dieh  faced  them.  ^de  authorities  are  intent  on 

ake  in  an  important  di.s.solving  branches  of  inriustry  may  be  in  com-  ^  •'tbare— with,  in  view  of  past  d;vi-  from  the  pivotal  position  of  bank  dari_ci  w- as  that  nf  trying  to  do  too  •■',3.^1^  strengthenin°  the  po-i- 
??  •dj^'^dring  biisines.s  in  parative  balance  fur  -some  time  to  d^nd  policy  of  directors,  prospects  rate  in  the  .structure  of  intere.st  much  vyith  the  resource.-  that  were  .  ^  of  stJrlin J 

■ritish  Columbia.  Its  fine  paper  sub-  come.  jfor  further  extras.  rates  in  Britain.  Becau.se  the  Bank  available;  and  the  result  of  such  sienin,,.  ^ 

Indications  are,  in  view  of  con- 1  T^ar  1950  company  reported  1  of  England  is  the  central  bank  and  dould  be  seen  in  oyer-  P®®'’  "lO'iey  's  not  a  desirabl^e 

Hinuing  rise  in  costs  and  less  favor- I  "ot  earnings  equal  to  $5  80  a  share  can  control  the  volume  of  credit,  its  *"  the  ten-  but  it  is  es.entta 

wi  able  market  conditions  for  mostlon  old  stock,  which  was  at  rate  nf  official  rate  influences  almost  everv  dency  toward  continuous  inflation  ®  Jj’®’ fan.s  for  o\ e^ 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


illUWJ 


share  that  is  being  paid.  oddressed  envelope  or  postage  I^RE —St"  John's^  appj-eciably  higher 

icportcd  net  should  occompony  oil  inquiries.  Stock  nf  A.-bc-sIos  CnipnraUon  than  the  rale  nf  interest  qunted  in 

11  ^  ''”1^  ^1  ’’  f  ^harr  l.pi,  .^pht  3  for  (  inwards  the  end  iho  market  Rills  of  exchange  will 

n  nld  sinck.  m-  at  a  rale  nf  abnut  - —  of  Ifl.',  1-  mdav  iMnnriav  limn  Oi  '  r.11. 

292  a  share  nn  pie.-ent  shares,  .-le.iary  Pmvinrial  Paper  Ltd  is  .-elling  at  .$23  'a  .share  'l,a'.-l  veai  'hciefiue.  net  he  .-old  In  the  Rank 


with  PH 

plan.s  for  your 
WILL 

ROYAL  TRUST  ‘ 

COMPANY  , 


Afh  for  our 
honf’lp*  “  ProcHool 
M'oh  nn  Planning 
Your  Will". 


I  BROWN  I 

COMPANY  ’ 

The  Irodinq  producer  of 
sppcini  purpose  paper  pulp% 

•»  seffing  new  h«qh  salci 
records. 

CopiPA  nf  the  Intetf  »um- 
mnry  nf  nur  cnntinumq 
itudy  will  he  moiled  on 
requcAf . 

L  S.  JACKSON  A  CO. 

tNvJSTMtNr 

111  $«.  lumm  SI.  West  i 

[  MArqiirlt*  CM7  MONTREAL  P 


Indications  are,  in  view  of  con- 1  1950  company  reported  1  of  England  is  the  central  bank  and  be  seen  in  oyer-  ,,  md^j  h,,- 

Hinuing  rise  in  costs  and  less  favor- I  "ol  earnings  equal  to  $5  80  a  share  can  control  the  volume  of  credit,  its  in*a^,itnafmn  thM^Liu  fnr 

■able  market  conditions  for  most 'on  old  stock,  which  was  at  rate  of  official  rate  influences  almost  everv  dency  toward  continuous  inflation  in  a  -ituation  that 

II  ■  ■  mciia.f  i.i.iii  li..ine  at  $ , .Ii3.i.9l18  a.-  com-  mrm.-v  ■iva-.  :p  fad  inill.n'’  again-t  the  re-  armament  a  .-iib-tantial  proportinn 

oYir-Jve'YJJffJi  JYaJ.rpJJol  r-"bsfant'r'll  maikerfnr  tTea-urv  hills  and  rom-  T'oeq  Oner,, on  of  economic  polity,  ef  the  resource.-  that  irrently  have 

lu  ■  I  ;  |MII  OI  stih.^l/tniMlly  groHtrr  mcomo  ta\  mr-mal  hiiu  air  in-c’antu  affrripd  into  dnrnrrtir  ronsuiop- 

on  S  sJle  and  IS  h  J  eqiuvalen,  of  $2  18  a  share  on  '  ,o  ,nfa-e  capital  valpe,-.  During  .  fcing  such  a  p-oh  em  two 

ac-muntsforfad  rrof-iirk  na'kr^  nn^Huctmn  for  I9,M  was  10.7  Ra  n  k  ,  a  to  a  ■  d  t  hr  w„„|o  m.wh-  for  pe,i..d  of  excr.-.-iv  elv  rhean  alto,  nativ^es  present  them- 

to  rrp.a.m  'ir  bios'  li,  nr  ='daler  than  in  19,70.  anism  of  ciedit  coutml  weir  y,,--  inoiw.v  alter  thr  war  the  mflatton  'dvr  .--to  make  he  change  through 

I  rp.a.e  ,m  hoo,  ,  ne,v.-pnnl,  Market  for  all  grades  of  asho-i.vs  ,.,allv  mu  .Im.  m  Ki:;-.  -M  that  in  .-emmv  anri  otlm.-ramial  .  al-.n,  >pccilic  phv-.ral  ronliols  or  hv 


on  I'.S.  .-ale,' 


to  iT|),ace  ;hr 
price. 

It  .-liould  hr 


hr  boos'  nn  new  mini  '  L  i  -'cater  than  in  19.70,  anism  of  cierlit  coiilinl  weir  vir-  monev  alter  thr  war  Ihr  inflation  ''  'n  1  ,  an  r  inion  .v 

boo.,  nn  nr,v.-pnnt  Markrt  for  all  grarlrs  of  asbr.-io-  piall.v  pnl  to  s|rrp  m  19:r.-  .M  that  in  .-eruir.v  anri  othr-  capital  valnr-  ■'bcc'lic  Ph.vs.ral  rontiols  or  hv 
l,f  no’rrl  Imw-rv  rr  i  brrn.  and  i,-.  .strong  on  this  tmir  and  fo'-  manv  veai'  there-  indonoiedlv  stimulated  demand  ctei-all  n.oneaiy  di.sc  ipline  w  oi  k- 
nmiri  I’"  >'  rv  cr,  ,u  U„|a  ur  ll  anri  ron-nmnlmn  =,  .  -  , ,  „  mgat  t  O  tl O  f  t  h  O  U.sri  11  d  -  O  f  d  I  f  f  011' H I 


thffl  IP-il  rai-n’.pc.';  wrir  frrnvlil'pri**  ****** '”'^*^''  oxporl  doin^iMfl  on  aftrr  chrHp  innurv  hnid  <\\'Ay.  It  and  fOM>iiinp1  ion  at  honir  at  a  timr  'J*  biffoi  ml 

mover  3  time-  annual  divriend  rr'  expanding  .-rale,  Companv  i.s  was  right  that  thi.-  .-■hmild  he  so  when  s.mh  consumption  should  d""  '  "  '"c  ovonomv.  in  R  itam  . 

qmTeJems  .m  muJnmJ  s  oin  anri  in  «  Per  od  when  the  economic  hove  hrrm  contracted  .special  posi  ton  tr.day  some  mixture 

that  ciirrenl  maikei  fo  ■  1- im  ■  i  P'^gram  of  mine  development  and  -erne  was  driminaterl  hv  unemploy-  The  lever  ha.s  now  been  movv'd  n  ,  ^  "  *'ri  "'''"c-'  inevitable 
that  runenljnaikr,  rmjanr,_js  rxpansion  which  .should  pro-  meni  both  of  btiman  and  of  indus-  m  the  direction  of  dearer  money.  Motioning  and  alloca  ion  mii.s,  hr 


quirements  on  common  .-tock  and 
that  current  market  for  latter  is 


RESOURCES  OF  CANADA  INVESTMENT  FUND  LTD. 

This  ,'ornpan''_  wlnrh  i.s  inrorpnrater)  unrier  the  laws  of 
<  anaria,  herebv  arlvi.sr.s  its  .-hareholriers  and  tlie  invest¬ 
ing  public  of  r  ana, la  ,  hal  it.  i.'  in  no  way  connerlerj  or  asso- 
rialeri  with  the  ronipanv  known  as  ■‘Natural  Rp.soiirces  of 
(  anada  T un,l  Inc.”,  incorporated  under  the  laws  of  the 
State  of  Delaw, are,  in  the  rnited  .States  of  Arneriea,  wluch, 
according  to  a  recent  press  report  m  Lanada  under  New¬ 
'S  ork  Citv  dateline,  is  making  a.  public  offering  of  1.9b6.3S3 
shares  of  its  eapdal  Stock  at  ?.8..70  per  sh.are  through  the 
firm  of  Frank  L,  t  alenta  iL'  Co.  Ipe. 


gressively  increase  its  productive 
ca  pacily. 

In  eonsidering  .A.shc.-tos  Corp 
shares  in  the  light  of  an  invest¬ 
ment  it  should,  of  eonr.se  be  re- 
inembereri  that  it  is.  basically,  a 
mining  operation  Presumably 
there  is.  somewhere  or  another,  a 
point  nf  exhau.slion  for  deposits  at 
the  various  propcrtie.s.  .-Ml  indica-| 
tions,  nevertheless,  point  m  corpor- ' 
ation  having  reserves  of  asbestos 
sufficient  to  maintain  operation.-  at 
an  increasing  level  for  a  long  time 
to  come  vet. 


_ _ _i  part  of  thr  answer  to  continuing 
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LATEST  REPORT 

Alb  yawr  Inv4i«tm«nf  D««Ur 
for  Icilqtt  R*p9ft 
end  Preipechft  of 


THE  ELIGIBLE  BOOK 

rHf  ISth  edition  of  ‘‘The  Eligible  Book" 
a.ssembles  up-to-date  data  covering  share- 
considered  eligible  for  investment  bv 
Canadian  life  insurance  companies,  and 
vjuoted  on  the  Toronto  and  Montreal  Stock 
Exchanges  The  current  edition  includes 
some  sn  new-  entries,  most  of  w  hich  have  be¬ 
come  eligible  within  the  past  twelve  mianihs. 
Vt’e  shall  be  glad  to  send  a  copv  upon  request 
to  anvone  interested  in  receiving  this  book 
of  teletence. 

Write  for  Bnnhtet  "O" 

Ve,/r  (Opy  u  tU  he  mailed  immediately. 

Cocliran.Murray  G  Hay 

DOMINION  B.ANK  BUILDING 
TORONTO  1 


tions,  nevertheless,  point  m  corpor-'  '  Ktnungs  and  Div.qends  A  dis-  advantages  of  investing  in  ft.xen 

stion  having  reserves  of  asbesto-  fus.-ioii  of  thi.s  subject  is  to  be  income  .securities  in  view  of  th^ 

sufficient  to  maintain  operation.-  at  ,  J,"/  prevailmg  lo¬ 
an  -ncreasin-'  level  fni-  3  Inna  i,,ne  "p-stpm  <  ilv  L  ompany  s  bulletin  day  t.Nddress  Burns  Bros  k  Den- 

m  come  vN^  "  The  capitalir.ation  of  earntngs  is  be-  ton  Ltd.  44  King  Street  West.  To- 

_  lieved  ,0  point  to  a  higher  market  ronto) 

Roll  T.nln  L  average  in  many  indu.stne.7  <Ad-  v 

BC  I  lelephone  dress  The  western  City  Co  Ltd  .744  ■Williams  Creek"  —  A  prosper. 

Would  you  be  good  enough  to  ad-  Howe  Street.  Vaiyouver  ,  p,-  mfonnational  material  on 

vi.-p  me  regarding  the  outlook  for  v  *•*  this  comiianv  is  available  ft om 

Bell  Telephone  Co  .  of  Canada,  par-  ■  Ihiited  Keno  Hill  "  This  eompany  ^ij^ianf)  Seeurities  Corpn,  Ltd 

Hcularly  as  to  the  effects  of  the  re-  is  reviewed  in  the  .luno  fith  bulle-  7q,.f,nto.  This  deals  with  the  n^v 

eent  increase  in  its  capital  Can  tin  of  l  anadian  Business  Servi,  e,  r>f  e]ass  " "  shares  in  t'nis  o;l 

Bell  Telephone  shares  .-till  be  eon-  Toronto  Other  items  di.^cussed  ate  r.xploraticin  coinpan.v.  vvhicii  arc 

si^lcred  as  a  safe  and  soimd  inve-1-  'be  c.vclicai  trends,  whieh  ate  ex-  (qu'rentlv  being  sold  at  about  .$2  a 

nient.  as  it  ha.s  been  over  a  long  ported  to  be  pas-iiig  tbeir  pc;ik  q.)3re  i.Nddres--  Mr  MeBitde.  Mid- 

period  of  year.s.  .shortly  'Address  Ceoi-ge  Ann-  ,3^,^  .Securities  Corp.  Ltd.,  59  King 

W.  T.  S.  —  Montreal  strong.  1894  Royal  Rank  Bldg.,  T^vonto). 


period  of  years.  shortly 

W  T.  S.  —  Montreal  strong.  1 
In  the  light  of  recent  develop-  Toronto  1 
ments,  the  equity  of  no  public 
utility  can  rightfully  be  claimed  as  "New  St 


CALVIN  BULLOCK 

Ltd. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST  1 

A  Report  on 

Ki:RR-AnDTSO> 

Kerr-Aildison  (lold  .Mines  Limited  is 

one  ot  the  best  m.^iagcd  and  most  ,  /  ^  7 

prosperous  gold  mining  lompariirs  ,  /  ^ 

in  (.anada.  It  is  well  rinanved,  lias  //  ^,^7-  j  jH 

veiv  large  ore  reserves,  an--!  has 

earned  an<t  paid  gdiui  dividrnds  j  j  jB 

Inr  sevcial  vrars  In  (lur  Inv,  St-  //  .J’  jlB 

inciu  .''(.'(.unties  Rev  lew  "  lor  Line  /  L::-'-'-  I  ';B 

wr  give  a  brief  storv  dealing  //  /  / 

w  nil  the  affairs  of  the  (  ompaiiv .  /  V‘  /  jfMP 

past  and  present,  which  will  kK 

interest  present  and  prosper-  i  L — /  iB 

live  shard, oldets.  Write  for  !sK 

’’Invest  men.  Sec  unties  Review"  also  ton  tains  a  list  nf 
approximate  prices  and  interest  nr  dividend  income 
trom  nnporrant  (anadi.m  (tovernmcitl,  .Miimcipal 
and  C.orporannn  Honcis,  indusrrial  preferred  and 
sotnrnon  stocks,  and  mining  and  oil  companies' 
shares  It  is  indispensable  to  investors  for  rcleientc 
and  comparative  put  poses.  TX’ritc  lor  a  copy  now. 

James  Richardsons  Sons 

esT*nL"iwcr)  t»r» 

EXECUTIVE  OFFICES— WINNIPEG 

Brandies. 

Vancnu'»r,  Virieina,  t.jlgarv,  Fdmoniein  Fegin’, 
Faskatnon,  Moose  Im,  lethhndge,  Poir.igeI  ,  Prune, 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


New  Suppflof  "  .k  prospectus  and 


a  gilt-edge  stock  today  In  a  pe-  informational  material  have  been 
rind  of  rising  costs  such  as  the  pre-  made  available  on  tips  coinpany  bv 


sent  time,  the  fact  that  the.v  must 
go  to  some  public  body  for  author- 


AlrLeod  1‘oiing  Weir  A-  Co.  Ltd  . 

Toronto  This  is  in  connection  v<'ith 


,A  piosppi'tu"' 


Plan  your  financial 
objective  today! 

Many  thousands  of  Canadians  have  found  (n 
Inve.stors  Syndicate  of  Canada,  a  practical  and 
attractive  method  of  accumulating  monev. 
Plan  now  to  obtain  the  money  you  want  ir» 
SIX,  ten.  fifteen  years,  or  longer.  See  yovif 
Investor*  Syndicate  tcprc.sentative  today 


HAStKVTh'e  •IT’inmtvtg 
in  Pnocipal  Cinee 


Syndicate 


tty  to  revise  the  rates  on  their  scrv--  'he  f^.'iie  of  M  dehcntiire.s  which  ate 
ices  —  which  all  the  political  pres-  current l.v  nffcrerl  at  pai  ,0  >'8' 
.«urrv  }n\'ol\’ed  thfi’oon  —  15  s 

tor  u’hich  cannot  he  overlooked  by  ^TcT,eor|  ^o^ns: 

the  investor.  ■5'^  p-'  ' 

It  must  be  pointed  oiii,  on  the 

other  hand,  that  Bell  Telephone  is  "Massey  Harris  "  .A  piospectu'- 
supplying  an  essontial  .'crvice:  and  and  mformatirmal  material  are 
one  which — outside  of  tho  three  available  from  Wood,  (fiindv  A-  In 
Praiiio  provinces,  vvhere  telophono  Ltd..  Toronto  Thi,=  deals  vvith  the 
systems  have  been  government  new  issue  of  .7  per  rent  s  f  dePen- 
nwned  and  operated  for  man.v  years  ttiros  currently  offeieri  at  99  .i9 
now  —  nn  government  has  given  ,, Address  Wood  Gundy  K-  Co  Ltd. 
any  indication  of  a  willingnes.-  to  .38  King  Street  We.-t.  Toionto  i 
assume.  I,  follows  therefore  that,  -I* 

if  the  general  public  are  to  con-  "The  Eliginle.'  '  Tlio  Its,  pubiish- 
tiriiio  to  gel  the  high  level  of  trio-  od  nv  f'oohrane  Miirrav  A-  (  o.  Ltd 
phone  service  they  have  come  to  Toronto  again  brings  np  to  date  the 
expect,  the  lelphone  company  must  ]i-t  of  Canadian  enrporat'on  .^eriu'- 
be  assured  of  a  return  on  it.s  cap-  jtios  which  are  ehgibie  for  in-ur- 
ital  adequate  for  efficient  opera-  ance  company  invostment  .\s  a 
tion.-  and  necessary  additions  and  guide  to  highgrade  mvoslmen, 
improvements  to  its  facilities.  seeunlie.-  this  book  i.v  of  gro.at 

•At  prevailing  market  Monday,  jn  mveMors  l  Addio--.  Tneh 

•  lune  9th.  of  38.  Roll  Telephone  1.3,10  Murrav  ,S.-  Co.  Ltd,  Dominion 
slock  provides  a  yield  of  ,7G  per  Bank  Bldg.  Toronto  I.On,  > 
cent,  a  good  return  a.-siiming  main-  c. 

lenancp  of  div  idends  at  current  rate  ’  The  Bank  Stocks"  —  A  booklet 
of  $2  a  share  annually  analvsing  in  detail  the  Canadtan 

!  Regarding  the  effects  oq  com-  rhai-’tered  banks  has  been  publi.sb- 
panys  earnings  of  the  addition  'o  McLeod  Young  Weir  k  Co 

it-s  oiil-slanding  capital,  if  must  be  '  Toronto  With  qiialitie-,  nf 

realtzod  that  proceods  from  the  re-  „,.rnvlh  stocks  and  conservative  de¬ 
cent  .stock  financing  are  being  used  fpn,;\f-  features  hank  .stocks 
for  expansion  of  faclitios,  renderod  ^hniild  now  be  attraelive  ,0  mves,- 
nrco.s.sary  by  the  .still  substantial  .Addre.ss  L.  Barlow.  McLeod 

hacUlog  of  unsalisf'od  demand  for  ,70  King  Street 

telephone  service  in  its  terrUory.  Toronto, 

A  on>rqiirntl y.  Hlthriiish  oHininss 

may  not  catch  up  right  away  witii  .Stocks'"  —  '.A  .slurtv  ha.'- 

tho  '-^n'ea-'O  in  capital.  .1  i.s  roa-  p, .-pared  bv  Burns  Bros.  A- 

-enable  to  assitmo  that  they  should  i  Toronto,  outlines  the 

do  so  m  relatively  short  order.  Re¬ 
cent  upward  revision  in  rates  will. 

of  coiirsr.  bo  a  help  in  this  direr-  'be  brewing  industry  will  have  ,0 
(inn  stiiiggle  on  under  it.,  heavy  h  udon 

Considering  the  advantage-  of  "f  taxoimn  foi  the  heller  part  of 
Bell  stork  for  thr  investor  fiom  the  another  yoar 

point  of  view  of  yield  we  wnu'd  f.arnings  for  fust  q  .arfe.-  of  t  n  .■ 
hositalo  to  advi.se  the  .sale  of  vour  .''’a'  or  .t  moniii-  ended  .lanua  .v 
holding.s.  Msl  -luilo  mo  e  than  cove-ed  Ihe 

_  2.7  conls  a  share  quactei-  y  niv.derd 

<^'7  -slotk.  at  29  ernl.s  a  sha'e  L 
Uanodian  Breweries  should  ne  noted  hnwevo'  that  wm- 

As  a  shareholder  of  Canaman  ,p,.  3,p  ■  nff  sea.'on'  for 

Brewene.c,,  |  am  no,  too  happv  (3,.p„.ing  indn.strv 

about  the  action  of  the  stock  on  thr  rm  rent  maikr,  of  18',  Can- 


FROM 


ELECTRIC  BOAT  COlvIPANY 


GENERAL  DYNAMICS 


ors.  i.Addre.ss  L.  Barlow.  McLeod 
Weir  k  Co.  Ltd..  .79  King  Street 
West,  Toronto, 

"Incomo  .Stocks'  —  .A  .'ludv  ha.' 
noon  pit'pareri  h.v  Burns  Bros.  A- 
Menton  l.tri.  Toionto,  outlines  tho 


^IC 

tlECTRtC  BOAT,  Groton,  Connoetieot 

Soecializing  since  1899  in  tke  construction 
of  submarints  for  the  United  States  Navy. 


GO 

O 
m 

^  i| 

y- 


OL 


CANADAIR  LIMITED,  Montroil,  P.  Q.,  Ctnadt 

Builders  o,  commercial  and  military  aircraft. 
Now  producing  F-86  "Sabre"  jet  fighters  for 
Canada  and  Great  Britain. 


Conodian  Breweries 


- market  or  the  results  for  the  fir.si 


adian  Breweries  stork  y  lelds 


4n  inleresting  xfurfr  of  earh  nf 
the  following  •  ionrpanrr.s.  is  avaiinhie  on 
request  wiflioul  nbligalinn — 

THE  FORD  MOTOR  COMPANY 
OF  CANADA  LIMITED 

TORBRIT  SILVER  MINES  LIMITED 

Wntp"  Or  phnn#;  HA  8281  for  o  cop.. 


C.LUSUE&C0. 


360  St.  James  Street  Montreal 

, Members:  Meinirrni  ^letrk  F.xrhnnee 
MnntrrnI  t.urh  Mnrkrt 
Dirert  private  wire  rnnnerlinne  with 
Mwit  ProiinreA,  Neu  ^  ork  anH  l  orontn 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


,  quarto,-  (If  thts  year.  Please  be  good  .  ^  share 'annual  d;v,- 

, enough  o  exprc.ss  your  views  on  3,^^  position  of  fompanv  in 

Ithis  .slock  for  "Cv  guidanco^  ,^3, 

I  I  e .C.  - 1 J .  C-»  1 1 H 3  •  r  I »  s  _i  ■  •  ■  4 

I  If  you  examined  the  earnings  f'"'"'  ‘‘'■'  ^  ‘Operating  condumn.-,  it 

ftgnrrs  of  Canadian  Br.nvertes  Ltd.  f 

-.for  f,r.st  quarter  of  current  fiscal  ' _ 

year,  you  would  notice  that  net 

sales  for  period  wore  up  over  $3.2  NOAXETOGRIND 
million,  or  about  12'2  per  rent  from 

figiirrs  for  cnrrc.sponding  period  of  1  iinu-iinnl  investors,  lo-i  in  a  ma/e 
last  'car.  which  would  indicate  that  of  inllaiion.  taxation,  niairnal  (onirol- 
company  is  more  than  holding  il.-  •’"b  •’  "'.'2  .‘I IT,  ""'"'I’'' 

own  m  face  of  highly  enmpotitivo  rnd'penrten,  maga/me 

conaitions  m  biTwing  fiold.  OpPia-  for  investors, 
tins  pi’ofit.'s.  howrvor.  wrrf  down  -.1  1  t  .  . . *  ^  .  .. 

tC-AOnn  a  «>0  AAA  ACO  /I  4  1N\E>IOIf  <’ It  t  S  lhrO||£h  fltP  COH* 

over  .$8.i9.99n  a,  .$3,999,963.  reflerling  „rartline-,  riiz/v  opunu.m 

ineidence  of  higher  rost,s  and  ex  and  pano  kv  tear.  ■  W  liat  Rrnkei-  Rer  - 
rise  taxes  without  anv  compensating  ommend  '  —  not  a  (onien-ii-,  hni  a 
incra.se  in  selling  prices  based  on  the 

At  .v^ex4-^4,...4«  ♦  u J <-  opinion  f»f  flip  mto-f  rrijpprtprt 

At  annua!  mrrtin^  ratlipr  thi.  profpssion.ils  m  U';ili  Mrori  —  hrips 
.vrar  5iTarpnolHrrs  wrvr  told  lhal  \oii  ;4nfM'ip;itp  urnrts.  ;i\oiH  piff;tMs 
mmpany  takr.s  thr  position  that  ciasp  opporinnif ip.s  I  his  fpamtp  .iionr 
prirps.  rharerd  for  its  nrodiufs  •'*  worth  nianv  fimrs  ihr  snhstripf ion 
.Shtitild  not  be  raised  and  that  u  ls  .arwYivV V^lJeJ  iVYdVJ^eu 
felt  that  the  federal  government  dav  wuhoiii  bavins  half  the  inlorma- 
and  certain  provincial  governmonls.  tion  paikrd  into  a  smsle  issue  of  the 
in  their  own  interests,  should  re  fv^’F^iTOR  vovv  —  send  st  for  fi 

duce  the  level  of  tavat'on  now  '”‘”"9"  'run  and  see  for  vo„rself  ,is 
nine  (OP  iPVPi  OT  taxar  on  tiow  ,,iiportanrp  tn  von  diirtns  these  rrifi- 

bemg  borne  by  the  industr.v  It  cal  times.  Canadian  funds  vvelronved 
was  pointed  out  that,  "nolwith-  ■■>•  pat- 
standing  the  efforts  being  made 

to  improve  the  efficiency  of  opera-  i,  . .  - _ ,| 

tions.  Ihe  fact  must  be  faced  tnat  LI 

more  .satisfactory  profits  vvill  de-  ■  I  Ik  ■T'TI  I® J  #ll 

I  pend  on  lax  reduction.^  bv  govern- 

i  ments”  ■  '  k  MAGAZINE  FOR  INVESTORS 

rossihly  "\t  (  urtenf 

Hopes  for  .some  action  b.v  fodoial  _  ' _ IttaEn 

governmon,  in  wav  of  tax  relief  L. ■  ■ 

Jin  last  budget  uere  unrealized,  so  i  *1*  •••••**1.  Ji.S  i 


ntfttin*  BVNAMIC.  B««"»S.  N«w  lersJT 

PtodLieets  since  1880  of  siectnc  (rotors  srd 
generators  under  the  name  Electro  Dynamic 
for  marine  and  indu.vlnal  use. 


k  MAGAZINE  FOR  INVESTORS  i 

er-Ytet  levitiY  //!e  fneYi  1| 


Electric  Boat  Company’s  activities  liave  expandeti  far 
beyond  their  original  scope.  Today  the  Company  is  or 
plans  to  be  engaged  in  engineering  and  manufacturing 
activities  wherein  practically  every  phase  of  the  science 
of  dynamics  is  applied:  hydrodynamics,  thermodynam- 
irs  and,  to  devise  a  word  connoting  power  from  nuclear 
energy,  nucl/’ntjynamics  in  building  submarines  at  the 
Electric  Boat  Division;  aerodynamics  in  building  air¬ 
craft  at  Canadair  Limited;  and  electrodynamics  in  man¬ 
ufacturing  electric  motors  and  generators  at  the  Electro 
Dynamic  Division.  In  recognition  of  this  fact  the 
Company  has  changed  its  name  to  General  Dynamics, 
Corporation- 

GENERAL  DYNAMICS 

COa  »ORatmOM^ 

445  PARK  AVENUE^  NEW  YORK,  N.  Y. 


FROM  THE  ANNUAL 

REPORT 

FOR  1951 

1 

Results  of  the  Year  in  Brief 

19SI 

1950 

Unfilled  Orders 

$267,674,000 

$91,260,000 

Net  Sales 

82.638.055 

41,754,339 

* 

Profit  Before  Taxes  ....  -  . 

7,722.203 

2  506,941 

Net  Earnings  .  . 

3,872,203 

1.395.941 

Net  Earnings  per  Common  Share 

4.53 

1.52 

Dividends  Paid  in  Cash*  .  . 

1.031,977 

1,207.065 

Working  Capital  . 

19,426,192 

15.007,699 

Plant  and  Equipment 

(less  Depreciation) 

6,760.969 

7,031.393 

y 

Net  Worth 

23,606,169 

19.840,191 

J- 

Number  of  Employees 

13.000 

7,700 

1 

•<«  add'*ion.  a  5*/<»  earrsmon  rfh^id^iyd  ii>a>d  tn  f®5T. 
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THE  FINANTtAL  TIMES.  .IfNE  13.  1332. 


Covering  The 

....  in.>iin  ancr  in  Onlai  lo  cDm- 

I  1^1  I  I  A  KIA^C"  n  C"  I  plrtrrl  IP.M  with  inon'  |•.'slH^^t.-  of 

I f"  IELLbL^ 

lai  so:'  policio-  than  rvrr  lioforo.  ao 

Life  Insurance  Execufivc  Answers  Critics  of  ' ","^''''1 

rrirflsf'd  hy  R  R  \\  h itrhr,irl.  Miprr- 

Investment  Policies  of  Life  Companies  ntrndrni  of  in.Mnancc  at  Qnoon... 

Pai-U  Total  lifo  insiiraiiiT  In  foicr 

01  K  IN>1  l!.\N(  K  KOIIOR  yrai  anioiinlrd  to 

_ nni.  tip  Id  88  prr  rent 

An  answpi  to  tho.vp  rntio.-  of  tho  Canadian  ]ife  in^urancp  rofn-  f- depmnins  of  IPol  oxi'liid- 
pa^lr^  in  Ihnr  invoptmont  policir,- — and  thc.v  havp  born  prowm;  in  tns  policio.'i  in  foico  "ith  fiatoina) 
ntimbci'  of  laic— wa.i  s"cn  b.v  .S.  K.  Macdonald,  pic.sidcnl  of  the  Con-  benefit  .<.ocietie.' 

fedeiation  Life  .A,'>ociat;on.  in  a  leeent  addre.-j  before  it.-  annual  meet-  Puichase>;  of  new  policies  from 
me  of  the  Canadian  Manufacturer''  A.'.'ociation  '  ‘  ' 

•There  is  one  other  point  that<- -  insurance  _  companies  m  prov- 

1  heliev  e  IS  important  in  eonsiderinc  aid  industrial  dev  elopment  securi-  nice  during  19ol  amounted  to  S9o8,. 


Life  Insurance  in 
Ontario  at  Record 


Life  Insurance  Executive  Answers  Critics  of 
Investment  Policies  of  Life  Companies 

BV  Ol  K  INM'R.WCK  KOIIOR 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Oiop'lte  Pilve 


Bank  Staff  Changes 


B\NK  Of  I'ttRON’TO 

I  f  .Sauoriri'  lia'  been  anpoiiiird  dfeieo  m  nr  .'avi-n  rti.Mii«...v  u.  Qonipany’.s  intcre.st.s  m  Canadian 
inaiiagei  of  Kcni'dalr  hianch  V'an-  pnvale  indu.'lr.v  and  the  (  anadian ,  husine.^.y  i.s  provided  b.v  the  an- 

I'ouvn  B.c  oovernmeni  through  the  introduc-  nomieemcnt  that  eompanv  i.s,  bv 

R  P  Wi  isiii  ha'  l>('ro  aoo"ioird  ohomii'al  •i-oroon  '  for  arrangement  with  Canadair  Limi- 

managr,  Ki.w  and  Ba.lnirsl  Sis  Ho.  of  a  chem  .al  .0.00,1  Montreal,  al.so  undertaking  re- 

b,a,wh  tnimun  park  a  gi  .13  va  I  ua  hie  maeh  1  nciv.  p,  e-  ropAir  ' 

inanatr,  at'  Wairrino  o.Vt  .-i.sioii  in.'t riimeiits  and  military  ovorhaiil  of  Royal  Canadian  Aii- 

n  R  •l  avlnv  lias  hreo  aopooiind  weap.m.s  a3ain.st  oorrn.sion  when  in  F'oree  Sabre  K-86  jet  fightei.s  bajed 

inanagei  of  Bnnaid  and  Hatoliison  tian.sit  or  .storage.  in  Ihe  United  Kingdom 

hraneli  Moniirat  Known  as  'he  'prav-wiap  I’he  company  recently  announced 

^  s,"' L'ru,'en?Ta'nc'’h  method,  these  matcrial.s' which  were  f  .u^'n 

Mom.eal  developed  in  Canada  by  the  paint  'tews  tha  the  R.C  A.F  ha.,  dur- 

.vionneai  .  j  „  and  vainivh  division  of  Canadian  "^8  tne  past  few  months  taken  de- 

f.  P  Rii.h  ha,  been  apooinicd  man-  and  vainish  (lIVIMOll  01  L-aiiaaian  niimhei-  of  Rii  .  ,1 

ager  of  \Ve,i  Georgia  Street  branch.  Industries  Limited,  consist  of  two  ®  numpei  of  BiL.,tjl 

Vancouver  different  synthetic  resin  composi- : " „ 

Kcenlvside  lias  been  appointed '  (ions  applied  with  compressed  airi  At  the  end  of  May,  two  Canadian 
Senior  Travelling  Inspcctoi,  Biitish  oons  fitted  with  sDCcial  noz-  HQll^ulons,  pait  of  the  lI-SQuadruil 

Columbia  Supenntcndcms  Dcpartme^  zferTCclcrr  webbin|‘’coS  by  Canada  to 

used  to  form  a  web  around  the  Atlantic  Treaty  Organization 


New  C-l-L  Wrapping 
To  Bring  Economies 

Thousands  of  dollars  are  ex 


Bristol  to  Service 
Sabre  Jets  in  U.K. 

Further  evidence  of  the  inerea.s- 


.  MU.  loK  extent  of  the  Bristol  Aeroplane 

peeled  to  be  .saved  annually  by  company’.s  interest.s  m  Canadian 


,  ,  ,  ,  ,  led.  Montreal,  also  undertaking  re¬ 
packaging  valuable  maehinciy.  pie-  ,ppai,  -,nd 

n.^ion  in>l rnmf'iiis  and  military  c»\rrhaul  of  Royal  Canadian  Aii- 


y  A  Ifr^Hihlr.v 

ol  Villc 

MnnHeal 


societies  I  .#  ^  RiicSioAcc  fttrl  Vancouver  diffcrciU  .syntliclic  rciiin  compoiii- !  “ ....  .  ^ 

nf  now  nolii'io^  from  LIfC  InSUfOnce  tOf  Q  DUSIIICSS  Olrl  Kcenl\Mde  lids  been  appointed  ^lon^  applied  with  comprciiiicd  air|  At  the  end  of  May,  I  WO  Canad 

nasr^  oi  new  poiiues  irom  a  rrliirn  on  con-  Senior  Travelling  Inspcctoi  .  Bnti>h '  „  fitted  with  soeciai  noz-  11-squad 

surance  companies  m  prov-  ^  ,V.ien  fhe  b^nk  an.i  tracts  to  living  pohc.%  holders.  foriCol^bibia  zles.  The  clear  tebbhig  compound  ’  commitrnent  made  by  Canada 

aring  1951  amounted  to  S9.58,.  p^nds  1!  there  any  good  rea.son  for  every  dollar  paid  in  death  claims. | is  used  to  form  a  web  around  ‘he ; A‘l^ 


.  .......  . .  ...  V,  ...uttg-.t  .n.  v.Y  y  c  Mi  . ^  oonos.  IS  10010  d  M  V  lodMMi  li'i  K-.v.  ...  ^  . [manaper  of  Gait,  uniano  nvanen  ^  . .  ha<iod  in  the  It  K 

tho  po>itJon  of  tho  )ifo  insiiramo  tiO'  is  1  ofi.oxo  ovidonco  of  our  20P.440  or  P  78  oor  cent  over  the  to  take  out  a  life  insurance  One  of  the  latter  typos  of  con-|  x  f  Hall  has  been  appointed  man-'objoct  to  .serve  as  a  base  for  the  ^ 

indnstiy  in  tho  rie\  olopmont  of  out  *  ’oi-osi  .n  ‘he  future  of  our  conn-  oo*  i  t\<.oondin,£  amount  foi  IP-^O  noliox*'  tracts  I  do  recommend  for  you.  aper  oi  Sarnia.  Ontario  branch  much  thicker  and  lough  protectoi  ^0.^  baores  A  thud  was 


u'cn  mvself  but  Whv'.’  Bceau.se.  like  most' business .  I  F  Wilson  ha-  been  appointed  ac-  ^.^3,  “  making  Canadian  history,  en  route 

ent.',  earn  what  gills,  you  find  it  riiff.eiilt  to  saw  asimgs  an  .  am  .  an-  Spra.y-wrap  is  .said  to  be  ideal  fni  44'',  Sabres,  via  Grecnlan.i, 


indusirv  in  the  development  of  oiu  ■  te.est  .n  ‘he  liiture  of  our  eoun-  eo' t esoonding  amount  foi  I9.,0  nolle.'’  tracts  I  do  recommend  for  you.  ager  ni  Sarnia,  Ontario  branch  much  thicker  and  tough  protector  .  A  tnircl  was 

economy  '  Mr  Macdonald  -am  i:y  '  Tanad.an  comnan.es  numberm-  1  am  a  .secrciarv;  keep  mvsclf.  but  Why"  Bccau.se.  like  most  business.  '  , ‘-'Oi’*  making  Canadian  history  en  route 

"We  recci.e  01.1  fi.nd.s  fiom  all  .lame.s  5'oung  manage!  of  The  ‘■  prmide  theTulk'of  "hTui’slu--  do  mu  Im^r'riep.'n.iern^  what  girls,  .ou  find  'it  diff.eiilt  t.’‘ Spra.y-wrap  is  .said  to  be  ideal  fni  ^  Scolfa^’nT't  ''‘fh 

pail'  ot  Canari.t  and  a.'  a  con-e-  Northern  .X.'.'Uianee  Co  1  to  for  ,u'd  in  Onta' io  the  i.s  considered  a  good  .salary  with  a  monc  .X.s  soon  as  you  get  a  few  ^  Mawhmncv  has  been  appointed  packaging  jel  plane  engine.s,  artil-  wemm'.  ^couann  in  me  vanaaian 

rjiiCMcc  \M'  must  ni>t  be  per.'iiaded  Canada  has  been  ad.  i'eri  of  folio..  -  ,|.||  ^ai  on-  under  thci  ■  po'icie.s  m  conipan.  which  has  a  subsistence  dollars  in  Ibe  hank,  .someone  either  accountant  Kingston  Road  and  Ward-  |piy  pieces  fire  control  in.sl  1  umenl.s.  '*•  ^ortt1  Lutfenham. 

1  was  going  to  .say  picssuicd  -  mg  road  office  changes  the  pio.incc  tolallin''  88’ TTO  8.":7  Iccl  pension  plan,  and  ha.c  not  wants  it  or  sells  you  something  you  en  Avoniir  _  tor'pedoe.s  and  other  mililai.v  eciuip-  ^  —  __ 

to  n.c.'i  so  much  in  ,a  nc.v  ano  i.'  H  Leach,  genera!  ’iianagi  ,  and  •I'ni.  coiniiara'nle  fieur'e  for Cnitrd  '  v''l  al.andooed  the  idea  of  mar-  feel  .011  want  _  .  meni  which  could  be  damaged  by  Canada's  898  leather  footwear 

amdlv  dc.clopmg  aiea  that  u  e  ,mmeo:a:c  pa-t  chairman  of  llic  -,.3,,-  and  R.m.'it'  i- vmoanV-  vv-'h  nage  M  am  81'  ❖  ’>  R05  \l  HWK  f>t  1  \\\n\  corro.'ion  It  may  also  be  used  for  companies  maniifacllirr  about  ,8-j  • 


I  u  a.'  going  to  .say  picssmcd  - 
to  n.e.'i  so  much  m  ,a  nc.v  aim 
amdlv  developing  aica  that  we 
have  not  sufficient  funds  left  foi 
an  ai  ca  alread.v  otabli.'hcd  tha' 
w  a  r  rant  s  fiirthei'  dev  cavome’", 


ig  read  office  changes  province  tolalbn''  .'5.' 88’  770  8.":7  level  pension  _ _ 

'  aim  i.'  H  Leach,  genera!  maiiagi  ,  and  p,,  ,  -  Oeoi-'^  f,,.- I 'ived  vet  al.andooed  the  idea  of  mar-  feel  voii  want  menl  which  cmild  bp  damaged  bv  (.anada's  898  leather  footwear 

I',  we  ,.omeo:a:e  pa'd  cha  irm.nn  '  of  t  he  "'y'  K-..V  M  H  X  VK  f.K  r \N  M>  \  ..orro.'ion  It  mav  also  be  used  fm  companies  man, ifacltirr  about  ,8-j  - 

ft  foi  British  In.'.i.ance  .N'.'ociatmn  is  le-  ,,,  the 'n.'ovmee  was  g"  le.i  M,  parent,'  iieard  a  life  insurance  Your  (vaicnt.'  piivbaPIv  want  vmi  1.  .1  ’Inndiraii  na,  been  appointed  pioippimg  valuable  laboralorv  pre-  000,000  pans  nf  bonis,  shoe.s  an.i 

,u.,.  .  ,  . .  ...  i(  IT'  >u  iiif’  p.o\jni<  \\  -  f  .1.^.,  e.  nf  rr-i.  m;»na2ri  Ihirr  unri.-.  Qur  ^  _ _  .  *  ^  _ _  .  _ 


KUV  \l  HVNK  OF  r\N\n\ 


M  ,V  Brrntrr  ha-  hopii  appouiled 
manasrr.  Carrtf-lon.  Alta. 

C  W.  M  Fllinit  boeii  apDointcri  g— 

^ls^lla^;c) .  T  oronto.  Avenue  Road  and  4Sr 


,  ,  ,  1  '  1  •  .1  .  ‘  *  '  “  "  * . .  o  .V  V  V  i  n4->'  lC!r<  in  thf'  ni  ovincr  U  .•^J,  •  -  .m  \  m  m  n.  h  ,  H  t  m.  man;i'’ri  T*hi  rr  Ri  \  n  «  Ouf  f.it.i.w..!*,  .oM.e, 

an  aira  alivHd>  r.Mahli.-hrn  th;U  •  ;  on  pnn.-i.>n  »n  tho  m-  yA]c<\vnu  intorv  irw  nir  and  thov  to  sav  o  mmioy  for  a  numbrr  nf  i  ra-  niana^ri  '  j-,rTn  ^pprv,nted<THnnapparPtus 

w  ;•  r  a  n  t -<  fuithn-  do\ r.oprn,'”:  ,.nd  dirovto'-  hr*\o  ippi>intcd  _  .  .  h;nt'  u.-^od  nip  to  buv  ihr  plan  hr  son.-^:  to  have  a  .^i/rablr  mmp  of  .  Wmdthov^t  S^.-k 

riirir-  ,ndi>!i'ialiy  o*-  OMnirif-allv  T'hoina-  W  Havno-.  P' I  .\,  av'tuarx  j*  '  '  ^  trvmc  ><Ti  1  rh>  not  aarrr.  nu'orv  latrr  on  to  nuy  thines  .'ou  p  H  Gla.urr  hrrn  ;<ppointed 

and  whrio  an  fn.ially  -o('d  irnrst.  v  ourpanv  a.<*  h  -Mu-rr.'>*' '  ’  :vP.La..,4,  tno.-ip  .>n  dop.  ndrnt  upon  mr  will  "ant  and  nrrd  a  rompirte  manacn  nrh.-lr  S;i-k  SST 

meni  can  be  made  K  b  .I.vu'iC.  ACM  has  been  ap-  1  .fe  companm.'  S . ,  ,!Vv,.i,,,  I'h.'  (-..nld  vmi  cover  the  'pros"  and  wardrobe— a  fur  coat— a  car— a  pro-  ''  '  ^4,lrtT,'on''’ Mta''*’"  S:. 

"I  am  an  optmv.'t,  lull  >  e  mii':  oomted  socre'ar.v  of  the  company  'n  ^s  "i  vivur  column"  longed  holiday:  to  have  mom',  ss't  (.  iritinit  ha.,  been  appointed 

not  forgot  to  .'upport  the  'am'  w  c  in  'Uccr.s.'ion  to  W  .\  Brown,  e.,,  . 488  .1,  w  a,  paid  to  .In  vom-  — I  p  aside  for  a  rainy  day.  or  for  illness: '  i,i.magcr.  Toronto.  Avenue  Road  and  JET 

have  made  for  the  gam'  we  mav  FC.II.  who  i,'  relinquishing  that  Psi'ifs  by  rc'ident.'  of  the  province|  ,  ..j,,  .t.^eiion  to  your  letter  to  take  advantage  of  some  future  Haddmstmi  ,  ^  ^  ^ 

make  in  the  future  At  least  that  appointment  •■>>  considerations  for  annuities.  ,,.3,  you  asked:  business  opportunity;  to  have  .vour;  A,_^  Main  ?nd'’‘"5?^=  1 

should  be  the  philosophy  of  '.v  e  ir  -A  G  B  Burney  and  G  F.  B  Mr  Whitehead  reports  that  life  that  is.  to  list  the  reasons  for  and  own  private  inconie  later  on— whe-  J 

the  life  insurance  indusirv  Grant  h.avc  been  appointed  mem-  insurance  in  force  in  fraternal  so-  against  a  girl  investing  her  money  ther  married  or  single.  I  vv.  H  Johnson  has  been  appointed 

From  time  to  time  r'i;ic''ni  hi'  he’'  of  the  L.ondon  board  eieties  had  increa.sed  to  .811.5  567  860  in  life  insurance  In  your  case  how-  The  gentle  compulsion  of  insur-  accountant.  Fort  William.  Ont. 

beer  marie  m  .mu  coms,’,  .  at' ,v.  '.mics  Richardson,  m.magci  of  from  .8109  978  424  nurmg  1951  the  ever  to  do  so  would  be  to  cover  a  once  company  premium  notices  .J^n.^LSo'weba^b^en  appointed  ac  ^ 

t  tunc  ii'gar.img  the  pro.  I'-oc  ..|  so-  fhc  l.ond.m  .md  I gmcnshirc  group  '  fe  eo'-npanics  raid  tola!  benefit.'  tneoretiral  argument  without  ap-  lorcc  you  to  set  aside  mono,  tor  -j _  ^  y 

e,.'.ed.  .  .'k  c.iPit.'.l  "  I  hone  trom  of  nsii.iiui  .  ompanic-  ,it  Mont-  amoujiting  to  S108Q97,908  for  res:-  n!. cation  to  you  ..ourself.  Then  too.  you  .von  t  ha.c  HWK  OF  N'OV\  SiOTIA 


slipper"  a  .vear 


vh  •  I  ha.i-  r,  -r  •  'p.-  'c..i  hU'  .mno'irKco  tiic  .ip'pomt-  foil'.,'  of  Onta- 

.  ou  t.n.i;  .’Oil  w.K  agree  that  the  oiv-  'nent  ot  K.  .mk  Ol'i'ii  as  .'.ipc.  inlcn 


jcc':.'  of  thr  i  tc  :  an.ci  coir- 

p,n,.e>  f,  st  to  'icu  c  .mri  v  Mend  ' 
the  foimriati-r  .'  ,if  the  economy  ;h.,t 
‘•a,--  al,  <'ady  bren  dc\  r '..,p-'o'  :■  C,,n-  ’ 

a.pa  a  id  Ihc"  l,;,t  o  kv  the"  t.i  '.'a  ' 

t  ripata  ;n  thr  ■  'ts'.  de\  r'.op'nr"' 
n'  ■  rw  ,.i  iirl.irri  tr.'o.i.cc'  and 
prtc-t  a  s, 

'  The  fa.-:  t :  w  ,  . . .  I 

r>  ab'r  volume  of  p;iirl.''i- 

Canadian  Office  ^ 
-For  Hudson’s  Bay 

No  quesfion  of  frons-  ^ 
ferring  head  office  fo 
Canada  annual  meeting  .. 
told,  however 


dent  of  the  11. c  rirpartmc!  t.  effer 
ti.'c  .Line  I't.  1.-158. 

.loh  ■  W  R  ntotil  li..-  p.-'t  "  .i-.i- 
.,".''tt'd  nc: '01-1  el  -iianagc;  of  to 
Ga  i-da  ’..A  .A.'.'C  ..  c.  ('"  H  -  h  c- 
.1  c  -  .."oci-tcri  with  Canad.a  I..'",- 
.-  :'1.'..8  .\  .Cr,  ago  h.-  ,-o'i".,;rt.'d 

1  '  'r  'A -n.;,  examination.'  n  •:'e 
L.T-'  Gtf.ce  Management  .\.""c;,',- 


Imperial  Life  Buys 
Metropolifan  Bldg. 

rhe  1  -nne;  ...  1 ,  o  \ . ra-  ( 
■'  ('a  ada  annoimce.'  'ne  p.i: 

the  21-'-.'  e-  Me'  on 
''t..  Id  ■  g  \de'a  di  '--.d  \'i 
K:  eet'  ’!'o:.,-iio,  --ev'  do.. 


.'■f  c.'  n.rlri  ng  at  20  V.ct.,  :a  .-s-iirt 
Tti-Pose  of  -he  nu  cha'.',  '  i' 

Plon  Nafionol  Tool  nia-d-cn  in  ,<a\c  b.r  vou1>pi\  only  how  much  you  c^^n  afford 

PvUikif  in  Mnnfrtf/tl  wt  n‘  >-  j  ^'t-v  -o  nn-’b  ^  huid  'ori  doila:  -  Toll  him  al>o  that  >ou  Wall!  in 

CXhlDIr  in  Montreol  .mu.  .  a  '/■'  ‘•i  nf.,,e  '’"■  o-  .'tic.-s  endowment,  sa.ing.'  and  aii- 

nc'.gr.ed  to  inte  e.'t  p  nd..ct.oi-  T  igrcc  witn  ;.  ou  tnat.  if  vourMHly  benefits  rather  than  large 

ma'-ager.'.  r-giime;,-  'uoci'.nten.n-  fo'  Home  Office  eVpa- sm  -  Tre  are  n.c  depenrieiu  upon  cre.scnt  amount.'  of  protection  Tne 

a  ...  4.  ..  ,,.V  r-,..  i-T  vei:  vou  .'hould  not  go  to  the  ex-  exact  type  of  policy  I  would  leave 

C'..-*.  f''irmC',  ci.id  .CCili..Ca.  CX-  .  f  ^  ■  r  •iiA*iNfhr‘a»r'nt 

por.>c  of  nij>!ti2  a  lot  of  life  m-  up  ‘O  inr  a-,cni 

..'.'■e.',  a  l  at'ona.  :-vd.->t:  a.  tool  _  a  »  ■  .  .-i  ranee  that  has  Us  maior  emphasis  I  do  hope  that  you  plan  your 

a-i  V  rxmb  tioti  fo:'  Canada  ‘'4  4:'"'’'  "■  "i-  l:n-  j,,,  death  b,"riefit  .A  life  insuraner  budget  to  save  some  money  reg-.i- 

.V  "  .,e  he'd  .-t  Mon':ea  .  .No.cm-  •  '<"  -i.-b  n' ■'i>'  anp.-:-ert  r  >r  .,oIicv.  fortunate:.'  however,  is  not  lar'y  A  .specific  saving'  plan  will 

n,-:'  ;i  14  .  ndi  r  the  a.isPiCcs  of  ’Rt'  y-H'iia‘e  need  for  nrcr.'Sarilv  die  to  wui"  proposi-  help  to  make  yon  conte-nl.  (piitp 

•he  Fote-net-.  '  Cl'io  of  M.>-t:ea!  Heime  Office  rpia  te  s  \t  .  ,.,f  ,|.|p  older  life  in.siir-  apart  from  Us  effect  on  famil'-  le- 

■•  '  a-’i-.o-n-ccd  ov  F  M  W'cox  entttc  Im-  coini.anie>  g.r  paving  about '  lation.', 

a  ,,  V"  a  L  V  Build-ng  '  o.-cmed  bv  -  -  - - - -  - 

'.  ,  ’  Heime  Ofeipn  depa , ‘me-' t.-  .\  -  vt/  •  •  •  *  wx  f 

loo,  a-o  F.qi::pment  >now  _  :t  w,.  ,.  add--  o,-  =  '  u,fe  u  1  \\1  A. 1%  ^  t  ^ 


n!. cation  to  vou  .ourself.  Then  too.  you  ..-ont  ha.c  HWK  OF  N'OV\  Si'OTIA 

Voor  p.'.'itto-  ,n  ..ou.  tu-n  an.'"  worries  about  the  inve.'tment  ^  3,,^  ^ 

IrUii  you  iirixo  judument,  >kill  bciim  .-alf'  O  Wal-h  h^ivr  been  appaintrd  as'Ji-ki- 

n' ci  '^I'^^ib'-v  fuumciHl  Hciiincn  — in  Should  you  m.ii  iy,  wliai  tiif'ii'.'  hiU  ^upm  i'or^  crncial  oUice,  To- 
dtcbin^  with  the  >  :uaMons  o!  Vou  can  u>o  the  CH>h  \a!uC'  ol  ^  ^ 

I>  j  ’  .  vwm-  nliin  ’n  hi\  1  ! ’Ot  1  u •  ni  I*  !!odL’-<>n  to  hr  nn  in«.nrcto-  S’ 

.iM.'i..  F.  •  sn  dca;in,£  wiln  your-  btix  a  i.  ou. .  ra u.  ni  manasn  S- 

f:nan*  :a!.y  at  'ra.^i  I  don!  can  laK«''  a  >ma.lri  <'iinliaci.  Knd  Rtanrh  Sa:nt  .lohn.  \R  S 

th.i'k  A  C  bcmi:  honc>t  ;u  voii;'  cnmpictrly  paid  for.  oi  you  can  K  \V  Mrun'-,  to  hr  l■n;^nACfr,  (’pmp-  T"  - 

.  ^\•p  rh:nki-'  •  !raa>frr  Ihr  pnlicy  In  your  hu.v-  ^  ^ 

1  .'.'Umr,  f;on,  Ogc.  tna,  .  o.,  nano  '  life  and  have  tt  conttnurd  K^v;-wo,':b,  H  a  m  -  U  on "  ?fn7 '  ^ 

•un'i'’  :)»’»  n  voi  kinc  an**),;!  12  vea:”  a>  a  ,|'»mt  •'•ax  .n£s  and  pnn.-ion  Ct  .1  Tourhir  lo  hr  nAfln.:^cor,  Ham  ■ 

i  O'Muatr  that  dii  ins  thu'C  fund,  or  i!  can  ixrcoino  a  pri'.-onal  umn.  Oju 

I  '  *  -  .  ..cbi-i-.-,  wf  vniir  rtu-n  R  ^  (*nriu’\.  to  Of*  .^rmunf^nt  .^t  ^ 

twclxr  xra  ^  voii  naxo  carnen  .^n  '♦•stix«  or  \oui  onn.  ^  Si. non  Wrv?  OmI  ~ 

ax'c.  a^c  'if  .'^2.h0()  a  yi’'ar:  a  tola,  of  \\  ha!  plan  lo  bux  .  Fii.-'l  examine  |  ^  lairtcfifoi d,  to  he  aecmintant 

>24.0iHI  Of  *hat  .'^24.000  >  ou  have  vour  hud^rt.  and  then  toll  >nui  Kitciirnci.  Ont 

nia’-a'-'cn  I"  <a\c  for  your<pl!  onlv  a^oin  how  much  vou  can  afford  H  A  Ru-x-r  ‘  fn  be  Tfcvount^fni. 

a  fc.v'n:nd  ed  dnila;  ,'  '  '  rell  him  aLu  that  ..ou  want  to  Vming.  ""to'^e  accouniant.  Ot-  ^ 

•>  #>  .Htro.’^.'^  endowment.  >axin£,'  and  an-  Ont 


rat-ona.  ;''0'u>t:.a.  tool 


xn.  e  a.  me  .-ame  ,..ne  p.ox  d-  ..■•-■om  •\'itt8  ’.oi;  tn^t  if  von*'  nuitv  benefit.-;  rather  than  larse  F  Huntr*  tit  hr  ^n  as.M>i?*nt  ac- 

cf  par",-^2sre  dm, e  , den  upon  crr.sent  amount.'  of  protection  The  eo.inlanr  II.,:,la..  .\' S.  ^ 

Home  Office  expa'sio;-  Tne  hai.i'.'  "le  ni  nepenneii;  uiio  noli.-v  !  would  leave  b  PiNori.  lobe  a"istaiit  account-  Sir 

-e-,,--  -va'  re-’o-v-rd  Av  ■-boiilri  not  go  to  the  ex-  <xavl  t,\pe  of  pollc..  I  would  leave  3,  (.•,.(.rteMcton.  N.R  ST 

■  ■  '"  ■  pen.-e  of  niiyiug  a  lot  of  life  in-  up  to  thr  agent  ,  —  -  - 


55'  nnipeg -.  .Accoi  ding  U'  an  of-  v.a- age.-  I.i.-teri  a.-  toe  M  >'-.trei' 
ftcial  nf  'he  Hudson  Ba.  Co  here.  Too;  a-'d  Fquipm.ent  Show  :t  ’.v',; 
a  Canadian  office  will  be  e'-pt.-  .ne  a"nc.aied  -.-.•'n  the  '  Monlreal 
ll.shed  with  the  onieet  of  -nrli"'-  Matr'a;-  Hanriupg  .Si'ow  a-vd  'he 
ing  dela.s  horolofoie  exoriienced  M"--;  ra'  4V<.nri  Wo-'KU'.g  Show, 
by  'liai  eholners  i-i  Canada  ip  m-  Tne  ccnib.ned  exh;r,:;:o''.  O" 

ranging  share  tiansfe-s,  .\t  pie-ent.  on  d  u-  the  pr-w  82. .5011.8118  Snow 
buying  o:-  'el!ipg  nf  .-hare'  in  Can-  Ma:t  Buildi-tg  .ip  Be;:-.  Sq.ia  th, 
a.da  ca-i  on!.’  be  tiatisacted  , Plough  niodr:  i'  exhibiiieu'.  bu  'd  12  :  i 

the  Iran.'te:  office  in  London  and  Ca  ada.  Aval', able  fo-:  .xn.mtioi 


You’ll  never  know 
what  your  bank 
can  do  for  you 
-until  you  ask! 

Our  door  13  ahtau*  open 

THi  ROYAL  BANK  OF  CANADA 

You  con  bank  on  fho  "Royal* 


''■me  ::'ne  vhe  :i!l;ma‘e  peed  for 
gc:-  Home  Office  qua  le  s  \t 
-..•.r  p:e-ent  'inie  :ne  entue  Im- 
,r'-  a  L  'e  Build-pg  '  o.c'.nicd  bv 
Heip-.e  Off'ce  dfpa.-me-t.-  .\'- 
•b.T.gi',  add:'  ona;  -t.'ff  ra-  -'1  he 


nrcr.'Sarilv  ..  die  lo  win  "  proposi-  help  to  make  vou  conte*nt.  q'lite 
;  on.  .Mn.'t  of  the  older  life  in.siir-  apart  from  Us  effect  on  famil'-  le- 
ani  e  coini,anie>  a.r  paying  about '  latiop.'. 


b.-o:  bed  --  'omr  arras  of  the  ,,f- 
...  „  yea.'.'  'he  p  -ob!rm 
additior.^l  'p-c-e  :-equirr'Prn! 
l  uid  '-lave  necome  acute, 

RANK  ni  RITS  AGAIN  I  P 

Otta.'.a  —  Financial  tran.'actiops 


Winnipeg  Awaits  Developments 
Provincial  Power  Controversy 


iSpri  ial  to  Ihr  I  inancial  rime.si 


the  T-noeP  Wieohe.,.  K'e,.'-  V,  e  . : :  t n o  f n im  o f  cheq iic s  cashcd  w  Cl c  W:nn  peg  Kern'.,  awaiting  fii;  -  w  ould  mean  the  end  of  what  little 

’ha.,’  '’■H-pr..'r.'  are  tnrec  fmo.-,'.  --ve  n-u-t-  ^  development-  which  may  eompetition  remain.'  in  the  power 

4  I  ’'  ''  '""‘''4  C.^  '  ni  the  same  'iionth  last  .car.  while  ,,,  .f  fuia'ltv  at  ‘bdustry  in  this  province  and 

A  a-inval  meel.ng  oi  vom,, an.  The  ex.n:ni;.on  w:l.  or  he.d  ..p  tne  ,,,0  cumulative  total  for  the  ft, 't  ^  „.ould  in  effect  create  a  private 

in  London  Sir  TatricK  A-nm.  'econe  f.oo-  w;:.n  n.icct  cnt-.ance  f,,,,;  nionlh'  of  1952  ro'e  10  4  poi  f>  nropo.-ed  'pecia!  .'C.'.'ion  of  the  monopoly," 

Coope;-  go'.piii":.  again  empha'iged  fiom  tne  'tirft  Snace  to:  ■.perat-  fpp.  .f,  mavp  a  new  peak  for  the  legt.- lat .i- e.  W'nnipeggei.'  nave  been  The  Winnipeg  Free  Pre,"  finds 

Ihai  H  B  (.  I'ltrn  .s  ^  to  Keen  :.  g  evni,,;:-  and  ext .  a  neavy  eqtup.  pp|.,nri.  accoi  rimg  to  fig'.ii  e.'  i-e-  ,adv-.-ed  to  defer  .fudgmeitt  untt!  a  considerable  in  Mr  Carter's  letter 

hreJnnu^Mr->  UT  H'i.hUi,  no-p.4‘  :T,r*4  'if  .Y.nviricH  r,".  Th^  ’oa.'rd  by  Douiininn  Rurr^u  of  St  a-  fomplrio  picturo  of  thr  coutrovei  - '  whu*h  could  stand  clarification  It 

s  ■ggrsiion,'  tnat  it^  won. d  or  mo.e  g,-.  v  d  Li.o,  ti'tp-s  Gains  -•.  ere  recoroed  in  eacn  -.al  now  e  .'itiia'ion  i'  available  a-serts  however  that  "certainly  no 

P’ofitao.e  .ye.n-  a  ax  .-tandpoint  Tne  No.  etr.o.- •  .-nii-.v  '  or  -r  .  .  t-cpnonni-  aiea-  both  in  In  tne  :  'nelight  p.iw  .'  tne  cil.v  power  |)olic,v  which  d'les  not  safe- 

'vo.  r  f  a’lad..  „  •  'i-e-  as  ,a  ge  a.-  '  ve  '.-■e  -w  d  'iiniirn  and  four  months  -  ,  aI  .  utirnes  con-.mittee  -  demand  lags  nf  r:g.-  offers  eo>-|.,idet  a'n|e 

To  l-ai.ste:  to*  .opipa::;.  -  '1  a'l-  a't  vra.  tne  M.',:t  Rova.  H  t Val"c  of  .-nerui..'  casned  total, eri  provtnrial  govern -pent  to  C;iy  H.dro  :n  absohilp  terms  wili 

ada,'  ,Ki,-  Patrick  -nln  .'pa  1  enoo.,'.  -  •'•ne  -pace  and  \--"i  s  1 11.4,87  )72,obO  -n  Anrila,-  Compared  .bf-’Cide  f,,-  a"  o*'  the  additional  he  aeceptab'e.' 

•would  endanger  o\p-  opeiptm,:-  ^  ^  ..m.ted  51'  e  tnan  .89.017.198  800  m  April  la-I  P''-'''r  ref|ui  ement- 

tiiere  winch  a.e  pond  icteri  iinn<  -  ■■  .r',  e,  .p„cr  .  ,  .e  .i  .../-  ouiu^mg  the  fniir-i-nnnth  tola!  Bo'n  Wuinir.i  g  pare  .-  however 

mir  r-'aitei  -o  .'ealou-l.  pie-e|\er.  e.h  _  ^  ....  I"  .8.88. 4,99  28 1  .OfiO  a.'  again.-t  .88t,-  have  e.\pre--ed  miid  dl.'appro.ai  of 

n-  c-p'Ui.i.e-  ..xn  . . .  n..-  .  ,9.92.018.000  m  the  similar  pei  md  of  ••■"  .'igge'tton  of  W.  H  Carter. 

It  e,..nncer,  an  e  :■•  ;.o,;  ....  . -  eq ..  .;,mep  t,  mate.-ta.'  ah,  ,p-,  orjidenl  of  the  Winnipeg  Flectiw 

■•a-  t".'  prop.  teto--..  w-o.;.'!  v.-n  .-.  Pp..f.-  .oget.ne,  wi.h  ma  e- ;a  --  .h^  e>me'-t  of  competitiop 

m't- I-'  V  ne'ioii.  8280  000  and  A  V  .Melt-  between  the  generating  orgain/a-  - 


18  9  ne.-  cent  g'  cater  in  .-5014!  than 
:n  the  same  'iioiith  last  year,  while 


heanriua’-le- -  :p  Riitain,  ne-p:te  me-;  or  o.eivincH  r.-,  the 

s '  g'grslion.-  tnat  it  would  oe  mo.e  g,-. -;■  d  *.00. 

P'-ofitahle  f:-en'  a  'ax  .-tandpoint  The  No.  eirof  •  .-iii.-.v  -  .l  or  -r  .  . 

-me-  e  -o  C'a’iada  ■  „  •  'i-e.  a.--  >  ge  a.-  ■  ve  (.--e  .,e  -| 

•To  t-anste:  to*  lonu'a::;.  •  'I'a'i-  a't  .vra.  tne  M.',;'  t  Reva;  H.  : 
ada.'  .Ki,-  Pairick  ‘oln  stia  1  eooide.  -  '''ne  -pace  and  faetlitie-  '  i  ,,h 
"would  enrianger  010'  oneiatior;-  a  .-nn-.v  le- e  ..m.ted  M'-e  t'pan 
there  w  inch  a.e  eond  u-ted  iinn<  -  .90  000  fr-r:  of  .pace  .e  i-.;./- 

o-ir  r-arlei  -o  .-ealonslv  pte-e[\er?  e."i 

fo-  ce'lllirte'  F.X'i'l  :,  '-  ■.  . .  c.tidr  "d. a 

It  ;  •'cnnce;  ,  an  e  t-  o,;  .....  '.i..  -  eq .. .pmep t,  mate.-tal.'  an  i 

-■■•a-  t'-.'  prop,  teto--.-  -.vo.ild  .v.-n  to  .-.:.p..f.-  togetne:  with  ma-e-ta  -- 
lake  'uc"  a  -'ep.  ti'.'i  '.'.'  'H  .'a-'.d.f'g  and  'V(iod--,.'o;klP g  equ'O- 
•  e  - nt.s  y  .mpa  em  of  .ne'-  'pe  '-  It  planned  a'  a  olacr  fo- 

.  a  -^h'e  ,.'e-.  "  ••' ■•'.d:  ct  f'O  men  to  nntai-'  .dea'  a-d 

To.-  'i.;e-!,  I-  oom  ,  ■-  ■ e-'  -  n for".- a ' .on .  and  to  dt.-c;.'.-  w.t  1 

f  t-p  mo-i  Itve-,-  po:-t-  a  .-ed  ai  ma  ■  , ,  fart ; :  ■  r ;  -  and  '.ipphe  '  d.-eet 


rie-.-elopment-  whirh  may  eompention  remains  in  the  power 
,  ,  ...u...  J.  industry  in  this  province  and, 
in  -on.e  01m  .A  .11  '  .  ,  would  in  effect  create  a  private  I 


Confederation  Life 


Association 


O  E  F  I  C  I 


T  O  (  O  N  r  O 


the  additional 


f  t  -p  mo-i  ,;v  p  po:-t-  a  .. 
t'-p  mrpi.ng  •'-,!. 'h  oad  hep 
ga  ded  a-'  a  pri"ih'p  cocaPit  f 
e\n'*e-'  on  e.f  •  ff,;  f  e-t  *  ee 


■-  any  lA  oble-i--  tnev  may  have 

■'  May  Record  Month 
For  Greot-XVest  Life 

r<'pri'*£  a"  pi<'xi<>*i>  .cm  r\-^  for 
rbT;3l  ■  UVvT  IJ^’rC  fjfilH  fnjfr' 
"  p.f»d  ;(''H  nxr,’  x2J  mllicin.'  f/ 

‘ 'T*  n  Ajnf'''  nurins  *n<^  ’’Tinth  It 

•'•s  'p;r'd  tnr  ni’'.'’'! v-o;\th  ■  nn.^rv,.- 
'’h-  y\-»  1  •.nnM  tnf'  C’hicazo 

h' >'  ntari^n  ennr'  F'hi'!  M  Srn''-^n.rr, 


r'lo- 

*n  '2P3.nOO  H 


/O’’.  Lo-;  S224.bU(i  placed  .'’lould  hr  rlimitiji'^^d  Th'^  nf- 

.^inn  thlfd  ir^prrlurly  f^nrl  ;i£  p^iC^Si'flph  in  M:’  CartPt'.' 

in  thr  top  Trn  frij  thr  ycAn' 

n^<»nth  \y  r  H  W  Sn'irh  C'l.T  22c-i  the^t  -xn^^'rxr 

Calgaiv.  R  B  Pru-e.  Philadelphia.  ^  >'  ov  the  munieinal  and 

H  .f  Ha:.i-  CLL  Otia-' a;  .f  I  n -o  m  ..'I'ty  b.-ia'd  o-  other  gov 
;,e,-..  Chicago;  n  P  S'.T, '.email;,  ernuig  hod.v,  should  he  the  .'a:rp 

Wind'oi,  N.  Leviim  Montreal;  anrl  cr.mpe:;r-.g  ul;  itie-  and  to 

n  B  .Mer.ai'ri  Oi'a-'  a  a<-nievr  i-aip  P'.'  M  inicipai  and  P'.io- 

r-:l:l,v  Board  .Act  sho-Pd  o" 
"  a'l  ended  We  ne'.ie-  e  thi.-  to  he  the 

o". 'v  n;actica'  met  one  ,Af  atli  acting 

Letters  to  The  Editor  -  y  ^  ex  'tmg  eom- 

re  ng  ..t...tv  :n  the  eit.v  of  \\  ,n- 


i\L4 

i\  i/i  I 


m 


To  Spend  $V/4  Million  On 
Lignosol  Plant  Near  Quebec 


nc  *  'Tr  *'  r- 1  -  cruT  .  .  .  ,  .  .r  .  .  v  •  -  pa/-. 

-n  fanadaT  Pulp  a^  Pape  Mill-  of  on  -vo^d  ;h2';i;-^  K(  H  M.  RA  N  K  M  A  N  5  (.LK  ^ 

1,’u  .  h:v  ';',anrinc  the  l.igno-  vauiabir  of  Canaria  -  cir.p-  _  m'  .\nno.i.nrenieut  1-  m-r:e  hv  Poe 

ro.,.;ia:  '•  !oi--.il,v  'vitn  .Xiig'n-  -re  r,;  t ! a- .  •  r,  -he  nation  a  ';';n2  Ro.val  Bank  of  Canafia  of  Pop  ap. 

N'f  ■'.fr.v.iritand  Dev  e.npo.f Co  f;oii.  foie.'i  l-rs  p  a ' 'r.  'rran-  |r.-;  pomlmer.t  of  Clare  F.  .\’ny  lo  b“ 

Lfi  .‘.I'te  he-rig  I  omniopd  -.'•itiiier-  nf  e.mplovmer,;  -rt  .A'.ar.'.  Car.ad  ar.  n'aiiage’  of  r-  main  oianch  m 

taiT.  .nemiea',  oepend  ng  on  type,  v.  oi  ke.i,  apr.  .-  naif  a  mitliori  of  Ha.mil'oe  He  .-ucceeri-  H  IS  V 

arm  u-r.  l.,gno-ol  1.'=  .nipped  a.  a  -.rhon;  a;e  deppr-den-  iip'or  'hr  ’I’b.ir.-ta'--.  manager  of  the  nrani-n 

moia-'e:  ;,v.r  hq.id  or  in  div  loriri,  fo.es;.'  for  tnr^i.'  ii’vp  I'i'noon:  loss  of  '•'  '*fi  P'’"- 

o-  p  u  r.vn  pn.'.de.  pfi'eni.al  powe,  de-,r 'npn-.ent ,  |o-,' 

Man.  .faet  J!  ing  uioce  na' e  o'  ■o':::-'  -'ade  a''.d  fir, a''-  |o"  <'  •'"n  f  1.11. ■  .M.  .\my  r,.i.-  peer, 

oem:  eon  inej  ah'v  impio.ed  and  a  ahC  'laud  Foie--  'furyVu-n  m'o  ’’^"''^ker  of  tne  Royal  Rani,  -  b'j.-i- 

n  an,-.-  -  e-v  11 '-r  :  fr.und  'incr  the  na  1  e..  wa.-t -  la r.ri  on  h leh ’  o  i ,  -  '  "io-.  eiopn.ent  riepai  '.i.ent  at 

fipfr'iir^  in  !Pr»  rn;<iid'r.|-  -n  j  offu'r  In  t.nt>  r;^pr*ri:>,  hr 


pi^ipt  of  Atc 


»  A  I  ION  T-  t-A.ine  view  '  it.  tnat  the  Citv 

D-’a.  S...  I  fee:  like  coiiureur,-  Hvd.n  '.ou.d  nave  to  cnaigc  'he 

•g  The  Finaneial  Time,'  on  it.-  'ame  la'e-  f.i:  po  v  er  a'  tne  Wm-| 

.'tea-;  '  accent, ng  of  tne  p.  inciple  mor  g  Klectric  Co..  '  nether  tne| 

of  '  (  on.-  ;'v  atiori  ■  of  ihe  'la-ion'.s  m ■  n pa . -o-.vr.eri  iit;.:‘y  ■vanied 
a:  :r.-oi;;ce.'  th--  .-e.,'..  the  'n  o  -  not  L  ■would  nmar  tn"  T.  :- 
f''ie,'t.'.  .-■  ream-f'o"  and  -.'  I'rilifr-  i),,r.e  .-ontend'  'nai  mintmum 
the  foiindatio-i,=  iipr,,-.  which  tne  urc.'.f'  .atf-  'wou.d  ne  'c;  h.v  a 

lA'.a  le.-tir  si.per.-ti'iic! ;i .  e  of  Inriii.s-  gov  f  .  nmenl  agmev:  laie.  -vhien. 
•"la!  (  anada  i-  neing  'uul'  ov  a  v  ■  o  ild  iiave  lo  oe  charged 

O'lr  of  -hr  ,aie,-i  r  \  a  m  p  .f 1'.  ov  C.tv  H.vd'o  to  in.'ii.r  a  :rtii,n  tn. 
.-ferv.s  to  th,-  *1..  al-oiinderi  .eader  W  no  peg  Flrctric  C'o  -ha  ;ehe.lderv 
•'a.-  that  .April  II  edttorial  -vrleh  and  n-.e-to  .-  i 

O'.  'It  ed  T  ndo.ug  I  h'  Good  I  na'  In  t.'ie  op  niop  of  toe  papp.  liiat 
I.-  Done  and  from  -'-'r.ich  I  quo'p 

'hr  cen'-a:  paiagiapn.  Wa.-tage  R(nM,  R.WK  M.ANAf.LK 

Of  OM  '^■ni,n  '•r’.xt.i.'-'TN  :nr  niL'l 


r  M;,  ,  cr  L  I»  ip 
■I’l*  r  ’  :  rr  •"  n.-i  e-r;; 

’■rrn'  h*’  r  n-.-  p'  T  r; . r.ro” 


-vt'ifi  fififl,  ;.fTj 


XVhen  George  was  just  a  liHle  chap, 
He  dreamed  of  his  career, 
’’When  I  grow  up,"  he  used  fo  say, 
"I’ll  be  an  engineer." 


-v  ii'-r  '  found  'inci 
in  1919  al  f'naurl.r 


Ga-;.r  pfnin.-ula 


.-ula  of  a  piiot  p'ant 
low  opcnme  r,n-o!piP, 
en'  -o  meet  ini-rea.'l'-.g 
nano  .M  .Atkiii.'n-i 


'A-odied  r  Cl  foe'  '  II  A  W  I  \  l( .  A  N  A  P  FOI  \  I  All  N  Is. 

I,  g-  r.'o  ,  ■  h  on  ',va  '  -  -re  _.  .  ..  nvrinP';'  ;'  made  o  f-hr  ap- 

a  "oaS  -A, --or  -  'O',  ne  Q,n,Arn  R,-,ah..  po  -me  •  r'  .V  R  '..Vo-.d-  .-r  ■ 

Drug  t'or--  ..  fia  pe  -..-ue  vfa  ■  r.dr.-  a'd  t-ea-.ie'  of  Thr 

;gr.  c  or  g  '."ra  g  V  /ed  SI  -  a  •  r  gan  Wa'r-  and  Ro-'  p.  f'nm- 

f  o-  g  “a  -  p  -t  a  nt .  I  /  at  iri. ,  p ;  r,.-  ;  o  pa  ■  -  ra  r.  •■ .  as  .  'p  -  pre,.  ide  -■  •  -  f ;  n  an  ee  a 't  d 
irg  a-  a  -A.nrir-r  fo-  ■.-'  acto  '  ;  Pa-'ior  ,'r,-,  R  Roi.'-onra  it!  f.-.r 

■A  -.( ••  '-r.- gtpn.  r  ■  'r,  ■  ce  -an  i"  p  c  iy  Mo-treal  rep  r m"  t .  .  r  and 

p-orj.;.'.-  „  foiiud  -.  cn:r  h-.d,-.  ,  .  r,f  tnr  ma  .a  gr  rr,r.  ;  ,r.m- 

a-'d  ar  PC  .•.grroien-  f,  ’Ari.r,,.,  n  -  rr  of  Ca--ada's  Forng',  F.\- 
lem.-'  t.  .d  '  A  .tin.'O',  po.r-tr  d  out  r  r.a  •  2p  Cf  -  tro!  Rrjai  d  ha-  hern  ap- 
R-'-r.  y  vel.jpmen-s  I'cl.iri'  -  r  ,v  p,,..,ird  a-.:.'tar;t  to  tne  vice-pie- 

■vpe-  of  I.  g.  osoi  u'en  -■  f  .e  lea'r.r  ,  .-  rjont-f  ■  -.nrr  and  Riis-r;!  R  .Meii- 

epmr-.  t  and  adhe.'.'.r  tnd  .str.rs  f..  In.  fi.rrr.r  v  -.vi'h  .Sna-.'  iniAar. 

F'-entia|i.\ ,  'hr  Ligno.-ol  r.xirav-  f  .e  om  calr .  L..m ,tr  d  ha.'  bren  ap- 
tmn  p.r.ie'S  ron.'ih,-  in  sepaiat.iig  pr,..,Td  a-.-:star.t  .-eeieiarv  of  -ne 
"■nod  lignin  fiom  water  by  e\api,:  pa  r ,  t  I'.moa-  v 


ha-  iiavflled  exten.'ivel.v  tnroiigh- 
o'l!  Can, 'da,  F.I, ripe  and  So.itji  .Af-i 
Tha-  -•  ,kr-  V  -  .  rea,  ,,iid  ruing-  to  h ;.-  ne  >  po-I 

app'Oi'uia-rv'e  -nal  ''pinch''  ’'o  'gm  "4"^'  k-'-'-.-lerige  of  tlm  -  enri.c 

a'-vmi-plea-r  Canarians  -vnn  Irno-  'M'U  ■ -"men , '  of  (anari.an 

M’r  .  r  t  I  ii  •'  liinu'ti%'  In  nu2ri 

nirveA/-.  ^  ri  .  ,  I  -1  ■  liU'nrro  i  -  fnn{;^ct>  "  'th 

n  jn^r*  5-  ri  -M/c  ton  .pr'  inrd  *o  i  j  .  i 

♦  nr-  .«  ...ese.u'  /  S'  e  ,  r.riii'‘:'i;4!  o '£;^ni/4tinn 

■  nr  nfl’5,  ;i  ''rfljto  r.»  *n].  r;^-.t,j5r  ,  •  u 

a-ei  n  r.i,-,..  f.n  -  I  »  -  .  •  ^  '  ^4 1  1 0 ,  ,  ',P  p 

P'r-M-'  '  V-  ■*'  r  »'rnir:y  'trl!  kno^n  tn  thr  bij:-in«o.'. 

irt.  ..  p(  aw',r  pnrr  n-r  to  en’r  thfon^hrnit 

^  rnuplr  of  ins^Pp^rv  nf  \«  hpt  I  ,  ‘  _ 

hrvrj'ihr  ;i-  thr  iisht  pp 
p-oarh  Hpri  thr  -Aron;;  approach  f'’* 

the  rr.enar  f  of  fo-r-st  fi''."  J  •vriuld  PAifTFSTt 

dea;  W'lh  the  iatfrr  fi.-.'ti  In  t.-e 
course-  of  a  pa.rnphlet  r»,n  Canada  ' 

R^muwe:  ‘a^?,’  in!  MiTtm 

providence,  r.i. 

Areas  R.ined.  in  Af'lfs  -  Met'-  'HARir.RFr.  IS.'.S 

rhantanir  firTibrr  4,Tk  88.7  Youn''  I'homix  of  Hartford 

2  owtn.  441  .TIS.  r-it-o'crr  r\z 

881890.  .Von-Forr-tod  lands  ROag-tl  <  AXAIMAX  DM'AHItVIKM 

f  to-a  of  1..97r,4-87  a.-r-s'  -fhe  .'UIVIRCAI. 

e-tmialrd  va.urs  riesl.r.yerl  air  a'-o  GEO.  LYMAN  &  SON 
I'Ad.r-aled  ihii-  .811,58  111  pl.i'-ae  l.imilert 

t'lal  fur.fiohtitg  ,r,s-.s  of  .81418987  y.,„„ 

making  a  In, at  of  8.5.87.5  051  True  y„r,„  ,  ,3.. 

t.AoiT  IS  a„  anaem.e  fr.olnoir  rlja  '--  M.lMPrAI 

ng  attention  'o  tne  related  fan  foa'  _ _ '  '  _ 

I  imber  lo'.-r.-  rlr.  not  repie.-ent 
all  fore.sl  value'  desi  roynd;  tnev  PQQPV  S.  XTIL'Cni 

are  based  .-olely  rip  prevailing  LJOLA  (X  OUrrULlX 

■here’^^s'  Imhf  t  !^'''  ’  sU2ge.5t,  that  Equitiblc  In.uranCE  Sociery 

nf  ^hf  ;nm'"a<:^ 

The  reaction  of  my  fencrline  neigh-  ^  f-  1502 

bar  was:  That  looks  like  40  ernt.s  t,.A.N  Ani.A.N-  on  let,  aio.MREAL 
per  year  per  capita'.*  What  of  it?  ”  *’■  m  .M.OP,  .Atanazrr 

The  right  approach  on  Ihe  other  GEO  LYXAAKl  JL  COKI 
hand  ean  be  eompressed  to  two  ^  ^  ^ 

'ine.s  by  one  nf  your  own  adver-  . 

tisers;  One  Tree  Will  .Make  A  'Cf"' 

Ali'lirm  Matrhet  VI, (..a  r--..  'I'Y.U.f.  Bl-De,  IS.',  Mrf.lll  Street, 


SATISFACTON 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  df  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  forms  of  Imufonce  except  Life 


fpvrmBLB 

fAre€^Hartm  Inpmmee 

PROVIDENCE,  R.I. 

\  H  \  R  I  rRF  r»  IS.)!* 

Onf  of  ih^  I'hfirnix  <tf  H;»rrforrt 
c .  r«»ii  p 

f  A  X  \IM  \  \  l»l  I*  \n  I  MLS  1 
MOV  rni  Ai. 

GEO.  LYMAN  &  SON 

I .  m>  f  t  p  d 

f»pnrf;i|  X^rplN 

.'lrr,!l,I  HI  I't.  IS..  Alrf.lll  Street 
'H)N  I  RF  AI, 

ESSEX  &  SUFFOLK 

Equitebic  In.uronCE  Society 
Limited  of  Englund 
t.SI  .ABLISHf.r)  A  D.  1402 


His  Dad  was  proud  of  his  intenf, 

And  so  he  made  a  rule, 

"I’ll  hove  "ilu  lfa$Jc  Hud  fcMfie*  Ltdb  * 

Help  me  send  George  through  school.* 


Always  he  sure  of 
fast,  courteous  service 


Save  at 


IMPERIAL 

tite  (huJc  tliot  seUfkebiillt* 


mmm. 


‘Hu  tank  that  ttuits  Iwitt  ’ 


per  year  por  capita?  What  of  it?" 
The  right  approach  on  Ihe  other 
hand  can  be  compresgsed  to  two 
'ine.s  by  one  nf  your  own  adver¬ 
tisers;  -One  Tree  Will  .Make  A 
.Million  .Matches  One  .'Vlatrh  Can 
De.'tioy  A  Million  Tiee.s 
1  U’  F  D. 


Today,  in  cap  and  gown,  George  says, 
"My  future's  well  in  hand. 

Thanks  to  '(Ju  (uuJe  Hat  teusita  luUHt"’ 

And  the  Saving  rule  Dad  planned." 


iNPeRIJL  BHK 
g  r  c  H  41 1 


MOMfll  M. 

Phone  !  Vjirr-Itv  <»-‘?77I 


Can.  Cottons 
Y ear  Reflects 
Difficulties 


Defence  Contracts  Awarded 


INDUSTRY  GROUP 
MARKET  TRENDS 


I  lj<fs  of  drfrncf*  of  $]0000  or  more  awarded  1o  Caoariian  fjrm>  "r... 

rluiing  the  fir-'l  half  of  vlay  have  hern  published  hv  Ihe  Depaitment  of  De- 
fenre  Prodiiclion.  total  value  of  such  order*  beinp  f15.0Rfi.224  Va 

M\vo  large  orders  for  military  venirle^  were  awarded  to  ('hryslci  Coipo:-  The  folio 

ation  of  Canada  lumiled  and  Ford  Motor  Company  of  ('anada  ijmited.  The  base 

new  eontarts  call  for  more  of  the  Chrysler-built  ^4*ton  trucks  and  Poid-made 
'4*len  trucks,  botli  of  which  are  already  in  production  cnange  stat 

Contiact*  clas'^ifieri  for-  security  tea'^ons  and  amendment'*  to  contract'-:  are  the  u'-ual 
not  .shown  and  jn  followinR  table!  Contracts  valued  at  less  than  f20.f>00  are  becau.se 
omitted  ■  . 

Contrartor  ('ommndity  \ahie  trend  or  tr 

Alberta  1  .aundor ei.s  Dry  Cleaners.  Kdmonlon.  Alla.,  dry  cleaning  A:  chait.s  enab 

laundry  service.s .  .  .  $  glance  how 

Archibald  Coal  ('o  I. Id..  Halifax,  \  .S  .  coa!  ;io.02T  industry  ai 

Automatic  Klcctrir  iCanadar  fdd.  Ottawa.  Onf.,  electric  cable  .  29.715  , 

Ra’lev  Meter  Co,  [,tri..  .Monlreal.  Que  >pare  parts  for  \es-.cls  ..  4fi.90f)  *  nciai 

Rausch  &  I.ornb  Optical  Co  l.td  .  'rorfnito.  Ont  .  photographic  rrint.  .  59. JOT  P'AV'ORARH 

British  American  Oil  (*o  Ltd.,  'roronlo.  Ont.  petioleum  y^ioducts  27.07R  (jy  Group  i* 

Brown  Boggs  Foundry  A  Ma(  hine  Co.  Mri  .  Hamilton  Ont  .  bar  w 

foldinc'  machnir?  JiA?.!  o' 

l.a  Ruanderie  de  I.,evis  iJee  .  Quebec.  Que,,  laimdrv  dry  cleaning  general  mar 

services  2fi.ooo  ;)  using  tiei 

Rumslead  Sons,  p'oit  Nelson,  BC  lumber  ...  .51.050  i»\*l'avora 

C'anada  Wire  ('able  Co.  Ltd.  Ottawa,  Ont,  fiectnc  cable  J4T.724 

('anadian  Co-Operative  Wool  Giriwer>  Ltd  .  Toronto.  Onf  ,  rental  of  ^  declining  t 

warehou.'r  ^  ser  vice.-  .  L>0  tniO  is  performin 

Canadian  CoMons  Ltd.  Montiea’.  Que.  cotton  cloth  .  fiT.llR  d^»t'iining  t 

Canadian  F*ai»hanks-.Moi  se  Co.  Ltd  Ottawa.  Ont..  laflies  ....  59,715  . 

('anadian  (Jeneial  F.lectirc  (7n.  I.tfi.  Ottawa  Onl  ,  electric  cable  ....  4fi.40H  maikc?. 

Canadian  Import  Compan.v,,  Quebec  Que  coal  ....  .70.560  Tbr>e  ind 

Canadian  Marconi  ('o..  Montreal.  Que.  eircli<^»nir  equipment  ...  5fi.R5i  market  Merr 

('aiNKlian  .Vlarconi  Co  .  Toronto.  Ont  eiectronic  equipment  .  .54.872  oath«r  torv 

Canadian  Oil  (.!ompanies  Ltd..  Toirmto.  Ont.  petroleum  piodurts  44.4IH*  ' 

C’hrvsior  ('orporalion  <»f  (.‘anana  l,td  .  Wind-or.  Ont..  truck*  veating  exj;. 

.spares  5,95.5.7*’o  enough  to  a 

Cussjjn  Frerrs  Limiter.  Montreal.  Que..  spares  for  trailers  47.826  vestigafp  the 

X'ilbis-  Manufactui-mg  CVr  l.td  Windsor-.  Ont.,  pajni  spiavmg  Ar  change  m  i 

air  comprr.'sor  outfits  ,  .  42. 062  'I'  warranlei 

Dominion  Packaging  Ltd  .  Montreal.  Que  ,  nackacmg  supphrs  60,000  aggressive 

Donahue  Covooratinn  of  (’anada  Ltd  St  H\  acinthe.  Que..  web  eqpt  101.660  eountei -ti  en< 

Douglas  .\riry  Product*  Ltd.  St.  .lerome  Que  school  chairs 
~...  L.vi..  Montreal.  Que..  pickets 
Fastein  Canada  Stevedoring  (To.  Lid  Montreal.  Que  casual  labour' 
lequned  at  warehoii'es 

Flectric  Fixtures  &  Portable  l.amp  Mfg  Monfical,  Que.  tool  bo.xes 

and  respirator  parts  ,  .  . 

Empire  Brass  .Mfg.  Co.  Ltd.  'I'oionlo.  Ont  plumbing  fixtures 
Federal  Wire  Cable  Co  (.Id  .  Guelph  Ont  .  electric  cable 
F'oid  Motor  C.’o  of  Canada.  Ltd  .  Wlnri-^or.  Ont  ,  fruek*  and  spares 

S.  .1  Goicion  &  Son.  .N’oilh  Bay.  Ont.  coal  . 

Hepburn  Riolher.*.  Picton,  Onl  .  coal 

H'hbaids  .Appliances  Ltd  .  Kingston.  Onl  .  propane  gas 
Hobart  Mfg  ('o.  I.lri.  Toronto,  Ont  ,  mixing  machines  attachments 
Home  Oil  Distr  ibutors  Ltd  Vancouver.  R  f’ ,  priiolrum  products 

of  Otho  Gibhins.  Dartmouth,  N.S.  stoe!  bins  . 

Howell  Warehou-rs  Litd..  Toronto.  Ont.  waiehfuising  . 

Imperial  Fuels  Ltd  .  London.  Ont..  coal  . 

Insulation  Industrie*  iManitobai  I.iri  .  Winnipeg  Man.,  lumber 

Irving  Oil  Inc.  Ouehec.  PQ  petroleum  pre»ducts  . 

Irvmg  Oil  Co.  Ltd.  Sami  .lonn  N.R..  petrnieurn  pioducTs 
Kennrti  ('onstructron  iJri  .  \'ancouvrr  R.C  .  hangar  alteration 
■  .V  Lawrence  iCanadar  Ltd.  Montreal.  Que  repairs  to  aiiriafl 
pai’.s 


Report  on  consolidated 
basis,  shows  $2.51  a 
share  earned  on  common. 


.  With  snniial  rrport  of  ('’anadian 
Cotton.s  l.ld  on  a  oonsolidati'd  ba.si.i 
for  pa.<il  yrar,  eonipai  i.-oii  w  ith  pro- 
rpding  year  1.'^  di.slortrd  Re.sult.^. 

V  however,  rrflert  unfavourable  oper¬ 
ating  condition.-  m  eollon  textile 
.  indu.stry. 

Con.solidaled  net  profit  of  STi4(i,- 
720,  equal  after  prefeired  lequirc- 
Tnent.-  to  $2. .'ll  per  conirnon  .-hare, 

I,'  reported  hy  Canadian  Colton.- 
_  Ltd.  for  the  fi.-eal  year  ended 
"March  .31  la.<t. 

.\crount-  for  Ihe  lale.-l  pei  lod.  the 
report  points  out,  have  been  pre¬ 
pared  on  a  eon.solidaled  ha.-i.s  in  or- 
-  der  to  pre.'eni  a  more  eoinprehen-  n- 
L*ive  view  of  the  whole  enterpri.-e 
—The  wholly-owned  .-ub.-idiarie- 
~j\-'ho.-e  account.-  are  ron.-ol  idated 
■“are:  Cornwall  and  York  Cotton  Poiiqla^ 
■^Mill.-  Co.  Ltd..  Glengarry  Cottons 
...Ltd.  and  St.  Croix  Power  Co  Ltd. 

For  the  previou.-  year,  in  an  un- 
-ron.-olidated  .statement,  eompany 
^ahowed  net  profit  of  ,$1.6.37,06.1.  or 
-*I0..38  per  common  share  after  pre- 
•  feried  dividend.-. 

^  Operating  prolil  for  year  undei 
^review  amounted  to  $2,407,733. 

“While  income  from  iine.-tmcnts  wa.-  ijoi 
n!138.64a.  Depreciation  i.-  carried  at 
*$1,347,293.  bond  intere.sl  at  $146.2,10. 

.^nd  provi.-ion  for  income  laxc.«  at 
JS.106.112.  Depreciation  in  the  pre- 
-eeding  year'.-  uncon.-olidated  .-tate- 
*.ment  wa.s  shown  at  $1,064,383.  bond  •' 
-jmere.-t  al  $83,121  and  provt-ion  for  „ 
ilncnme  taxe.-  al  $1,900,000, 
r  Balance  .-heel  .-hows  eun  ciit  a.-.-et-  Y 
al  March  31.  1912.  at  $20,111,331. 
-including  in\cnIoric.-  al  $13,304,891  y| 

!^and  ca.-h  at  $530,193.  and  cuncnl  N 
“habilitic.-  were  $1,724,113  Working 
irapital  stood  at  $18,426,778.  At  end 
*o{  previou.s  year  parent  eompany  p, 
-leported  current  a.s-ets  of  $13,387,278 
“and  current  liabilitie.s  nf  $3,200,214. 
with  le.-ultant  working  capital 
amounting  to  $10,187,064  Si 

During  the  pa.-t  year  a  total  of 
$3,161,906  wa.s  expended  lor  capital 
purpo.-e.s.  'I’he  two  principal  pro- 
jecl^.  commenced  in  the  .spring  of  _st 
19.11  and  now  nearing  completion,  ’j.' 
iiwerc  a  new  dyeing  and  fint.-hing  j,' 

■'Plant  in  Cornwall.  Ont..  and  a  .-mall  w 
apiniiing  mill  at  Grand'Mere.  Que.  W 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


'5,u0b 


65.420 
527,654 
27.475 
5.:kH>ihi( 
52.850 
48  J74 
50.4;i8 
lii)  Mu 
1 54 .800 
27.646 
5(V<M')f 
55,576 
22  404 

22.815 
42.780 

40.816 


OIL  REFINING 


31  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


28.649 

100.14:’. 

49.4H5 

27.994 

55,8 


8  AUTOMOTIVE 


106.5.50 


22  AGRICULTURAL 


686,05’ 
:>9.025 
57.295 
544  -IRC 
R6  fi::9 
1 10..7fFr 


29  UTILITY 


Organic  Clietnical  Plant  now  under  construction 
will  meet  your  expanded  requirements 


I'O  IH«1 
R4  I.W 

4a. 740 
,i4..!4R 
4  ft  ..100 


54  FOOD 


If  rbe  ready  availahilitv  ..f  l.a-u-  mgaiiK  .  Iinii 
leal-  I-  a  faeliir  in  ymir  e\paii-iiin  prugram.  I  lie 
new  plani  ..I  (  anadian  (  linnieal  (  ompan,'  will 
he  im|>iirlaiil  new-  In 

.Seliedilled  In  -tal  l  npirahnii-  III  I  lie  fniirih 
qiiarler  nf  Il>.’i2.  it  will  |itndiice  a  giniip  n|  ke\ 
organic  elii  iiiieal- !•>  a  iiini|iie  nxidal  inn  melhnd 
—  u-iiig  -elected  |>i' I  •  niei i in  liydrn.  ;n  lM)ii-  fill- 
raw  inali-nal.  I'lie  f1evdidil\  nf  lid-  pmee--  will 
rnahle  (  'anadian  (  lienne.d  In  Hi  prndiiel  inii  In 
llie  necft-  nf  (  anadian  lndii-lr\. 

Af+ilialed  w  il  li  (  <  |ane-e  (  nrpnratinnnf  \iner- 
i<  a  —  pinneer-  in  indii-lrial  pel  rn<||,nil-l  ry  — 

(  anadian  (  'iiemnal  I  nnipany  l.ld.  will  ntler 
the  advantage-  nt  (  elane-e  re-eareh  faeililn- 
«iid  teelinieal  .-ei'\i(c  In  il-  eii.-lniiier-.  Viii  arc 


un  ited  In  make  u-  ,,  p;n  |  nf  voiir  piodueliort 
plan-.  I.el  II-  knnw  ahniil  \  niir  eonlemplaled 

need-,  and  Imw  w  e;in  I . I  a--i-lanee  in  pro. 

\iding  llie  elieiiinal-  \nii  need,  leehnnal  infor 
inal  Inn.  -a  in  pie  <pia  nl  il  n  -.  i  le,  \\  ril  e  I  a  nadm  n 
I  lieniii.'d  <  nnipan>  I. milled.  .">16  Itnmimon 
Sqiiaie  itiiilding.  Mniilr'al.  (^nrhfe. 


19  BFVERAGC 


'  p^ntnerythril^l 

•  FnrmnldehyH* 

•  Arefnlrlehyde 

•  Propylene  Glytof 

•  Dipropylene  Olytol 

•  Acetone 

•  Acetic  AeicI 

•  n-Propyl  Acetnl* 

•  Methnnol 

•  n-Proponol 

•  n-Butnool 

•  Isebutanol 


.-0.000 
3!  307 
Ro.nofi 


26  RETAIl 


45  FINANCE 


51  TEXTILE 


85  6.5 1 

5:10.4.74 

87.949 

520.8.59 


AMUSEMENT 


67  829 
42.940 
617.497 
287.590 
56.780 


40  BASE  METAL 


56.5.70 
4.7  996 
JO;i.99V 


Montreal's 


12  SENIOR  COLD 


U  f  itv 

(.  or»*pBF*v 


15  WESTERN  OIL 


NOTf  HALf  SCALI 


CNR  ArPOINTMFNT 

71.  71  Tarr.  formerly  .-ecrctaiy  of 
Ihe  Foreign  Exchange  Cniitro! 
Board,  ha.s  been  appointed  assi.-Iani 
.-eerelary  of  the  Canadian  .National 
Railway.!. 


155  GOLD  PROSPECTS 


Canadian  Business  Index 


Cbapff#  r 


riN  Wri  \L^rrB  s. 

•B;tnk  npbts--4  months  . 

*■(  hrti'tPtcfi  B^nks-Msirh  .5Ut  - 

I  Demsnn  Drpo.sit.s  . 

I  Dopo-.rl*;  .  . . 

Cui'irnl  Ln;»n5  . 

nO.MlNUKV  H\  \\(  F 

Total  Re\rmir — 9  months  . 

Total  Kxpendituie.s  . 

Surplus  . . 

BI'SINFSS  rOVDI  I  IO\  S— n.R.-S, 
General  Fronomir  Situation  — 

Index  of  Industrial  iTodiH  Hon^ 
Match  195.7-59  equal*  100 

riodiiclion  and  (irneral  Business 
Mineral  F*rodiirtton— 

.’1  monili'  .  Oii'icr^ 

•(*oal  4  month.s  .  'Ions 

*('onirnt — 2  months  .  Bbls. 

•.A«.besto*.  4  month*  ...  Tons 

Mann  fart  iii'ing  Trod  iirt  ion — 

Doccmbri  195.7-59  equa'  IiiO 

•Flou)  7  montn*  ai  Rbl.«. 

*Lt*athrt  Root.'.  Shoe.s  — 1  month  Pi*. 
N>u*r)i-'nt  4  month*  Ton* 

•'Sierl  Ingot  -  5  inontns  ..  Sn.  'Toil* 
•Pig  Iion---5  montns  Sh,  'I'ons 

“Powrr*  Pioriuction  5  nionths 
•Auto  5  months  Units 

•Painl  \'ainihh  SaiON  2  month* 

C  rude  Oil,  12  month.s  .  ,  ,  Bbis. 
Refirrd  Petroleum — 5  mos.  Bbls. 
•■Manufactui-ing  Inventories  Mar-. 
•’Building  Permits  .  1  month 

FORFIGV  TR.AhF  — 

•Total  Expoits  .  5  month.* 

•5’otal  Imports  . . 5  months 

•h'otal  Trade  . 5  months 

•n’lnde  Balance  .  5  months 

•U  S.  Balance  .  3  months 

•U  K  Balance  . 3  months 

DOMI  S  l  ir  TR  AOF— P  B  S. 

•Depaitmenl  Stores  .Sale  ..  ,1  month 

•Hctai!  Sales  5  months 

•Wliolc.sale  Sales  iMar.  '55-59  equal  ’(>0 
I-aim  Income  .12  months 

pRiri-  s— n.B  s. 

•Wholesale  Pi  icr'  ^pr  ■55-.59  rrjiial  l(Kl 
•('o.sl  of  I.iving  .May.  55-59  equal  KO 
•Ind  Com  Stock*.  Ap  ‘.55-59  equal  100 
•Inri  Rond  7‘irld*.  .Ap  5.7-:i9  equal  100 

M.rs  \l\  S  1  A  1  IS  I  II  S— RiishPls--0  H  S 

Wheal,  in  Store.  .lunr  tfn  (bushelsj 

•  Fmploy  ment  —  P.B  S. — April  1st ; 

General  Index  . 

-(NIL -April; 

Gi’o.-v*  Rcxcuie-  . 

Operating  F\prn*rs  . 


mmmi 


fW  L59, 281,000  54  852.016  000 


2  486  972  000 
4.615,666.000 
2,855.691.000 


2.825  R67  OOO 
4  717  ,821.000 
3.797,294  000 


2  049.65.S.592 
1.628  555.725 
421.281.869 


2  804.254.166 
2.082.665.855 
721,588..532 


Thp  opening  of  the  new  Montrool  Rrnnrh  of 
Cockshuft  Form  Equipmpr^t  Limited  mnrks  vet 
onother  milestone  in  this  nll-Cnnndion  Compony's 
history  of  113  veors'  sorvicp  to  the  Canadian 
farmer. 


1  09LOOO 
6.437.000 
2.702.074 
527.260 


1  OTJ.ouo 
6.272.080 

2  76.5  IRl 
298,685 


•»np  6 
16,680 .000 
2,516.724 
1  876  018 
962  .500 
649.100 
15.456.455.000 
HHI.TMl 
M.2“.7..7-7I 
48.125.570 
42.000,159 
5..7.59.40(»,000 
24.872.000 


219  6 
tS  090.000 
2.810,957 
1.798  6:t0 
90.7  900 
615.000 
14,076.4:15.000 
127.600 
15  965.. 788 
29  095.724 
56.185.6R0 
2.9.76.000.000 
17.694.000 


20"  "30"  "40"  Troefflft 


SP 1  3  2" 


STATEMENT 

STATEMENT  OF  PRESIDENT 


This  newPit  brnnch  of  onp  nf  Cnnorin'?,  nIHpst  fnrrri 
pquipmpnt  hnitscs  will  hr  among  the  mo-t  important 
outlets  in  thr  Contpany's  great  cnait- tn  roast 
network  of  distribution  and  service  centres.  To 
deolers  and  formers  alike  it  will  provide  facilities 
unsurpassed  in  the  farm  equipment  field. 


Mr.  Heiii  i  Ci  epeau.  Q  C..  Pie.-ideiit  of  Lafayette  .A.-bc.-to.-  Co.  Ltd., 
in  an  official  annoimcrmeiil  stale.-  that  “the  aclioii  of  the  Board 
of  Management  of  the  Montteal  Curb  Market,  in  tcmpoi  arily  su.s- 
pending  trading  in  the  .-hare.-  of  our  eompany,  was  regrettable; 
much  more  so  when  the  eompany  wa-  in  no  way  whatsoever 
responsible  for  any  happening  which  might  have  prompted  the 
board  of  Management  of  the  Montreal  Curb  Market  to  act  a.s 
they  did. 

Mr.  Crepeau  further  stated:  Lafayette  .N.-he.-tos  Co.  Ltd.  has  no 
intere.:!  in  the  .stock  maikrt  nor  in  the  fluctuation  in  the  price 
of  the  company's  .-hares  —  oni  ,|ob  i,-  lo  develop  oui'  mine  and  to 
thus  end.  wc  arc  amplv  supplied  with  funds  for  the  fore.-crabie 
future.  To  date,  a  total  of  appi  o\ iinalely  $171.000  0(1  has  been 
.spent  on  dev  elopment  w  oi  k  on  llie  propel  t.\  and  w  e  hav  e  remain¬ 
ing  on  hand,  approximately  $400,000(10  with  a  fom  eoinmilment 
of  close  lo  a  million  more  to  come  We  hav  e  an  enoi  inons 
potential  of  asbestos  ore  which  is  partly  proved  on  snitaee  and 
which  i.s  presently  being  outlined  bv  five  diamond  drills. 

"Our  con-ultmg  engiheer  Mr.  .1  C.  Rene  .Martin.  P.Kng.  MSc  C.K 
M.E..  has  reported  lo  the  Boaid  of  nireetors  that  Ihe  eompany'.- 
mill  of  130  ton  pet  d.yv  eaparity  will  be  on  a  34-hour  daily  sched- 
ille  before  the  first  week  of  .Itily  of  this  year.  In  the  meantime  the 
company's  shovel  i.-  doing  the  stripping  in  preparation  foi  drilling 
and  bla.5ing  of  the  ore  to  supply  the  mill.  The  milling  operations 
will  provide  the  information  icquired  to  lay  out  plans  for  a 
future  milling  plant,  which  plans  will  be  drafted  soon.  Mr.  Martin 
reports  that  all  production  equipment  is  now  on  the  company’s 
property  and  fully  paid  for. 

"It  is  also  the  hope  of  the  Board  of  Directors  that  the  Montreal 
Curb  Market  will  take  whatever  steps  they  may  deem  necessary 
to  satisfy  them.srlvrs  and  that  the  suspension  in  tihe  trading  nf 
the  shares  of  l.afavetie  .\sbe.-tn,-  Co.  Ltd.  be  lifted  at  an  early 
date  and  trading  of  tne  .shares  of  the  company  will  be  le.-nmed.’’ 

HENRI  CREPEAF 

Pre.-iHenI 


1.00(1  otto, (KIO 

910  100.000 
1.916.600,000 
W. 900. 000 
— Mg.noe.ooo 
■  RT.aooooo 


HiP.OOO.OOO 
94:i.900.0(M) 
1.76,1..i0fl,000 
—  124.200.000 
— I39..r(X)  (too 
21.400  000 


Forage  Horvcjtcr 


122"  Speed  Tractor  Plow 


From  this  spacious,  moderfi  warehouse  the  world- 
famous  line  of  Cockshutt  form  equipment  will  be 
distributed  to  Cockshutt  Dealers  in  the  towns  ond 
cities  throughout  the  Province  of  Quebec. 


•VS  160.000 
2,314.217.000 
.■4.22  7 
2. ■321,21X1.000 


66.270  000 
2.249,616  000 
.4:!6  9 
1,4.61.700.000 


Mftwer 


Cockshutt  Farm  fquipment  Limited  is  prrvuH  of  it-, 
new  Montreal  Branch  and  wishes  to  thank  all  those 
who  hod  o  part  in  its  design  ond  construction. 


60.4.6,6.0(61 
46  . '>.64  06(1 


.4.36«  000 
S.. 446,000 


’5"  Side  Delivery  R«ke 


’6"  Manure  Spreaders 


N'pt  Revpniie  .  . 
Four  month*?: 

Gross  Revenue* 
Operating  Expen.ses 


80,000 


21.6,4(56.000 

206.2.49,000 


19.4,47.6.000 

16.4.767.000 


22,091  000 
24,4o2.000 


Net  Revenues 
r.PR— April: 

Grrvss  Revenues 
Operating  Expenses 


,227,000 


9, .698 .000 


.361.000 


44.94.6.079 
.42. .41,4.664 


999  9.63 
1.674.512 


PARTNERS  or  THE  CANADIAN  fARMER  EOR  IIS  YURS 


Net  Revenue 
Four  month.*, 

Gi  o?.*  Re\  enue* 
Operating  F-vp^bsei 


1.7.78.857 


874.559 


145  779.4:>2 
156,992  80*1 


I.W  155.497 
124,44.4,9-19 


19,82,7. .925  I 
12.548,8.71  I 


:  5500  Ferner  Street,  Montreol  16,  Quebec 


1.9120.929  I 


V»i  Revenues 


6,766.619 


8.707 ,64« 


THE  FlXAXriAL  TIMES,  .U  NE  13.  1952 

Western  Oils 


B-A  Oil  Granted  iWillioms  Creek  Issue 

Big  NWT  Permits  Brought  in  $720,999 

'I’ornutd.-  'I'ho  Ri  itish  Amrriivin  Sinn  of  STlKI.flft!*  ha.'i  hrpii  placprf 
Oil  Co  1,1(1  irpoMs  IliHt  111  ils  ||„,  IKM.-IIIV  of  Wilhain.s  CfPPk 
contmuin^  .m'HitIi  for  ..roMs  m  Unonsh  tho  ..alP 

wnicli  In  r\plnrf‘  fni’  tin*  pkkIuc 

tion  of  oil  anrl  ya.-i  it  Inis  ircoivid  ■''lo>l'  (iiri'clly  froni  tho  lirasiiry. 
<'X|iloration  ponnits  totalliii”  in  'riic  i.-siir.  (list  i  iliiitch  by  a  .syiidi- 
I’xcoss  of  1. tint). 000  acres  iii  the  cati'  IkmiIi d  by  \]i(tlaiirl  Sociiril IPS 
N'orlhw  i’sl  'I’crritorips  of  Can.ida  .iiul  iiicliidiim  Bin  os  Bros.  K’  Orn* 
near  the  jiiiiclioii  of  the  l.iaicl  aiuf  Ion  l.ld  1,  (I  Rpaiiliirn  A-  Co., 
MacKon/ic  Rivers  I.Ul  :  VVahvyn  Ki.sbcr  Co.,  LM., 

.‘\  preliminary  evaliialion  of  tlicsi  aiiii  l.'-.ird  I’nbeilsoii  aniH  Co., 
permils  will  lie  iiiKlerlaki'n  this  was  over.siib.scribed. 
summer  tiy  means  of  i;eolouical  'l'h,>  oflrnii"  compri.sed  .t,an.000 
field  and  survey  parties  aloiiK  with  minion  .share.'  at  a  .sh.(ie,  pins 
an  anticipaled  core  drilllnK  pro-  ifi..  icnl.-  a  shaie  commi.'.sion,  and 
Urani  The  parties  will  lie  serviced  lotOila  ■fC  .sliari-s  at  20  cent.s  n 
by  helicopter  probably  based  at  .share  Tin'  "IV  .'hare.s  are  convt'il- 
Kort  Simpson  ible  mio  conmion  shares  within  the 

Several  million  additional  acres  next  five  vear.s  on  payment  of  $2.80 
h.i' e  been  slaked  but  the  ImnI  a  .'hare 

Kianl  from  Ottawa  has  not  been  I’roceeds  will  permit  the  rom- 
receivcd  at  this  line  p.mv  to  .-t,irl  immediately  on  dp- 

These  opeiations  will  he  cniiduet-  veinpnn'nt  of  a  r('.serv  at  ton  of 
ed  jointlv  with  the  Hudson's  Ray  a, "res  in  the  Winehell  Coulee  arpa 
Oil  and  Oas  Company  l.iniiled.  in  the  .Mherla  foolhill.s  .Annro.vi- 


New  Peak  in  Wells  Brought  in  Seen  for  1952 


Thp  'Vi.’ard  fiPid  has  not  been 
dtSf ov  PriP.s  w  hich  last  ve.ai'  indicated 
field  However  the  rpiiet  .•ampautn  i 
fiepn  earned  on  bv  l'r\;ico  and  V 
in  another  two  wells  himcmi;  the 
ehowinKS  ate  m  tiie  e..'tein  .'eetm 
knowlerice  to  the  fui  n  oi  'Ir'.icl .  a  ■ 

The  ntiiviher  of  'ii  ees.-f;i!  wel 
from  week  to  wre,s  in  .Mnerta  continue 
10.a2  will  be  the  ii'o't  impe.t.int  ; 
of  new  ma.ior  fields  located  bt;' 

CO' erips  larce  and  small,  made 

.Actually,  however,  the  r'.iav.be".  r 
successful  vvell  dit...ni;.'  .'  moi 

.important  than  the  numbe;  of  wii. 
actually  in  pi  oduct  .or,  The  o  .  .r 
riti.stry.  while  strivn".:  "o  tnodiu' 
as  much  as  the  me.  „et  ,v  t 
and  ai50  to  develop  a  niaisct 
as  much  a.s  the  mdustiy  eai.  | 
riitee  throtich  pipelme.s  etc.  is 
manly  roncernrd  'ow  with  p 
tne  up  the  real  e.xtent  of  the  o 
jn  the  srotind. 

rroduclion,  a'  ,ona  a'  tlic  n.i 
ket  that  can  ne  teachrd  eco-.er- 
rally  i.s  not  vet  ro;..:ti  vwi.-ii'  ;>  re, 
poflant  only  to  ‘he  e.\t 
manv  eompanies  ro'i.d  ro" 
in  their  financing  ar.d  deveioptviriv 
rroprams  tf  they  d.d  not  nave  siio 
stantial  aad  eveitm:  o 
fall  bark  on.  Th:s  "s  rec 
to  Pncoui*ace  investors  , 
vide  opeiatinc  reveni.e 
the  costs. 

Naturally,  any  conioa' 
do  .so  would  ratbc"."  'S  ; 
re.sourccs  b.w  putttni;  one  o."  "wo  o 
three  wells  on  a  divert  jia; cr 
land,  and  then  ;o  on  to  somet: 
else,  until  finally  tne  markets  nav,- 
been  estabUshed  mat  wo.. Id  pe.- 
mit  pi'orat'.n;  on  a  m.ore  econoiu.- 
cal  hasi.s  than  ".s  now  me  case 

.Aetually.  •«  >  mere.;,  ir.ea:.'  th.it 
a.s  far  as  tne  .nvrsto,  .s  co’-.ce  nee. 
there  .s  as  m.ien  O'Ste'-.'M'  .r. vi"'.- 
menl  dynamite  .n  eompan.e'  an,,;.' 
vvhirh  he  hea  '  on’.v  t.'.Tn  •.iiie 
lime  as  thr.e  .'  e.'n  par, n - 

w  htrh  bfini  ;'i  a  -.v  e  I  .v  .m  Ci>n- 
Stderable  lesala:".!' 

Considr-ine  me  • :  e-neno"  ;■ 
n.o’-anee  of  'he  averacf  Ca"ad.ar 
investor  and  speenlatiS  ■  o  Is  oi., 
wonders  sometimes  v' nv  a  I'fate 
effort  is  not  madf  >'nw  a-in  a;a  n 
to  O'ttltne  the  dlffr.euces  hefween 
0.1  fields  and  m  nm;  f  pids.  To." 
man.v  speeulatn-s  s'.";  tr,"nk  of  "ne 
two  "n  similar  tritV'  vriy  often 
to  their  sonrev. 


sale  Scurry  Oils  l,td.  purchased  the  Miller-Tyre/  relroleiims  I  Id.  an- 
ad.iolumg  noitheast  (luartei"  of  I'ounee  .suecessful  eomplotum  ol  the 
12-.i4-:’f)  and  Texaeo  Kvploration  Co.  fu'.st  of  a  four-well  partuipatiou 
purchased  the  southeast  quarter  of  diillina  progtam  m  the  South  .\Ic- 
sectiou  12,  I.eori  Pool  Mil ler-Ca i  Ison  12-7  on 

•>  l.Sn  12  of  7-49-2.7,  \V4.  toptied  the 

With  gas  to  the  surface  in  five  si  .7197.  and  two  siiece.'sive 
minutes,  oil  m  19  minutes  and  au  drillstem  tests  gave  the  toliowing 
oil  flow  of  87  bai"rels  an  ho.ir  i  i’sultsi  trom  7207-72  17.  g.is  to  tlie 
thioiigli  ono-uich  orifice.  Ponder  surface,  and  a  leeovetv  ol  70  feet 
No  1  Classen  well  of  Ponder  Oils  of  oil-eut  mud;  from  72.'7-7277.  110 
Limited  in  the  Mungerville  field  I'fk*  cu,  ft  of  gas  in  five  muuiles. 
of  the  .Midland  Basin  in  Texas  was  snd  a  recovery  ot  280  teet  of  clean 
indicated  dui"mg  past  weeks  as  a  "il.  Cievv"  is  now  prepaiing  to 
.'Ueee.'sful  completion.  eleclrolog,  and  iim  ea'ing 

Hrill  stem  ti'st  of  the  97-foot  m-  Three  more  drill-sites  lein.ui",.  of 
lerv  al  from  8  447  to  8.770  feet  m-  vv  hieh  the  first,  on  1  ,S["i  I  1 .  has  b,-eu 
dic.iteri  daily  oil  flow  of  2.040  bar-  staked  Participation  in  the  pio- 
.els  with  a  gas-oil  i"atio  of  740  giam  is  split  thiee  wa.v,,  bei\(,.pp 
cubic  feet  to  the  barrel  Miller-Pyriv  l.pe-(  arlson  Oils,  an.i 

Ponder  obtained  the  Texas  site  ■'•iller  Bros,  lyrilling  and  llrvelnp- 
under  farmout  agreement  with  ment  Ltd. 

Limdhi'ig  Exploration  Company  <• 

Limited.  Toronto,  under  which  Pen-  .'lillcr  Bros.  Drilling  and  Dev- 
der  vvouln  recover  drill  costs  from  elopment  Ltd.  leport  'Ucec'sfui 
90  per  cent  of  net  production  after  eom|ilet ion  of  .Millei -Wagner-Carl- 
pavment  of  royalties,  and  70  per  -son  No  2  in  the  west  l.educ  seetor 
cent  of  net  pioduction  thereafter  on  LSD  4  of  24-70-27,  W4  This  i' 
To  diill  the  aeieagp.  Ponriei"  foi"m-  the  second  success  oh  this  propertv 
ed  a  w  holly-owned  I'nited  States  for  the  team  of  Miller  Bio,'..  Lee- 
subsidiary.  Ponder  Oils  lucoi-  Carlson  Oils  and  Wagner  Holding 
porateri  of  Delaware 
Second  last  well  on  Pondei  s 
"Moseon  ■  f.v.  n-iout  on  the  western 
edge  of  'outh-eeniial  l.educ  oil 
field  Ponder  Exploreis  No  7.  off- 
'Clt.ng  producing  I.  8  and  4  wells. 

"v  a,'  ."('ported  Monday  di"i!ltng  be¬ 
low  4.,S40  ft'et.  If.s.s  than  400  feet 
I  "om  0-2  ob.teetive  Ponder  has  70 
ii('r  cent  net  inteiest  in  one  and 
2.'  pci  (•■■nt  in  three  p.(">duc"ct".s  and 
on,'  •emaining  ,'.‘e  in  this  parcel. 

.i"',d  tn;s  ,vea:  nas  completed  eight 
.'iicce."fui  I')-2  produce. "s  on  the 
Model  '  farmout  a  mile  and  a  half 
ea.'t.  with  a  70  pe  (cnt  net  interest 
.  f"('i"  .ecov  Cl  ing  dulling  costs  from 
77  per  cent 


biiconv  \  .!(  nnm  f \pl(ir.ttion  Co 

K'lvorted  to  have  made  an  oil 
.'(■overv  in  me  Cull  L.ike  area  of 
f  ,,  .Siiiimwcste""n  ."Saskatchewan  which 
''  '  r-  'iuuktr  to  I*'ostei"ton  v’t"ude. 

t'.iavilv  ,1|  the  ei  tide  m  the  new 
weil,  SiH-onv -W  estern  Piatt  le  Mid- 
v>  a.v  No  1.  wa.'  not  immedi.itely 
det(':  mu,('d  Diil'.mg  crews  de- 
'(•■", oed  the  oil  ,(.'  similar  to  tho 
2I.i-dtgi(e  gravity  medium  (-i-ude 
,i i.'("tvv  ('!" v  tvv  .S(V('()ny  l.vst  .latiuai.v 
I’t  'tu'  Eo.'t c .  1  on  fu'id  17  miles 
noituea.'t  of  the  latest  find. 

In  a  'lO-m.mite  d  "ilistem  tt'st  ol 
le  mte-val  of  7.147  'o  7  487  teet. 
itn.al  gas  "eaened  "hi  suilaee  in 
miioitt''  at  an  istimated  rale  of 
"■  Low  of  SO.iMili  ciioie  teet  dally  and 

^  P'"''"  ;.48i>  ft  el  ,>t  ("le.ui  I'il  ".vas  rixovcied 

mateb  pipi 

T.-e  tV.  i  Lake  a-id  Fosterton  dis- 
ean  ,'overie-  !v,’)t'"i  a.t'  in.  a  1  .n(tli.0tt0-av"rt.' 
s  o."  hleck  I., i  tvod  o  ,t  to  Soemv  by 
f’e-irie  Fxplorat i(">n  v  o.. 
"i  of  v'anadi.'io  >  'o.-idiarv'  ivf  Woodlev" 
h.ng  Pet;  ole, ;m  I.tn  o;"  Hoi.-ton  Tex 
■  a  .  has  a  ' t  of  one 
•  .'t  :t"i  'ne  1.000  000 


B.  KY.AN,  President  of  Richard 
and  R.  .A.  R.van  Ltd.,  leading  Can¬ 
adian  eon.'lnietion  firm,  i.s  the 
rv'cently  elected  president  of  tht' 
fsonnyville  Oil  Retineries  Ltd. 
Prominent  in  many  major  con- 
Iratling  activities  m  Canada.  Mr. 
Kv.in  IS  widely  known  in  tinance 
and  industry.  In  presence  of  lead¬ 
ing  figures  related  to  the  ml  m- 
riiistry  the  first  unit  of  the  new 
reitnery  of  the  eoi"npany  will  be 
dedicated  .Iiine  22nd.  Refinery  to 
bo  vompieted  by  October  will 
process  oil  from  present  and  addi- 
t'on.il  wells  of  Tor  .Ameri("an  and 
'I'ri  Tor  Oils,  and  any  additional 
ei">n'.panies  nroducing  heavy  crude 
oil  m  the  area. 


IllV  C'l 
pO'SlOlIlt 

piaiiiicd. 


lion  of  Ollier  oil  and  ga."V 
s  III  We.stein  Canada  i.« 


^pmdutn..  Million  Dollar  Pipe  mon,h.'an(^”7.78;7 

c  .on  .VO  Line  for  Saskatchewan  .nonding  momh  l.a, 

tn  on  Lte  Plans  for  a  ^1  UUiVOliO  Tammi"  t(’;i  !, 

oin  .>i.vv  .ino  o.l  pipe*  imc  M.uu'n.  H‘vr411 

IS  ;ii  f.vc  an.  to  lh-\Vay  Ixotiru'-  \ 

111  I.  .d  .I,.-  I.;n.  rfl  .Sask.itooii.  to  Ot'  ;n  )  p,-, 

12.'.  w.t.i  ,,pe!,il...n  ii.v  ftctobei".  h.ivi  been  '"i^  i-,  r-"  i'>''->-(i 

li'h  Jt.  am, O. limed  nv  .Saskato.m  P.pe  Line  yc,u~lj'l 

;ei"ove;y  c'o  L;ri.  a  recen'ly-UKorporated 

711  ft.  of  SssA.'tcrie'.v  all  com("iany  with  in  ad  H  ^  .\|>|> 

tig  ahead  .ifiic,'  hi'i  e  v ,  ,,  ’  '  , 

.vi  uo'.mcemenl  \ 

Tne  .ifi-miie  line  w  ll  I"-  8  fli-.iish  .\mericaii 

.i.,"nc.'  Ill  diameiei"  with  an  initial  "ne  appontmenl  o 
"d  at  Kl.Oflh  t»ai'r(.'.s  ;ng(';'  as  siiperv  is 

el'ci  a:  ioi.s  for  Ca’iada 
f..  meily  "he  comnaov  '  i 
(1  pi. lilt.'  niaimtai"-  de-ign  a:  d  engmrenng  , 
()d"iic".'  accoiin;  fo  ■  planniiig  depai  imeht  M 
he  jiifiiislry  i-  totai  inge;  's  head(|uai  lers  w 


I'.u  Net  de- I  .lOINS  N  A’I  .  PL  I  KfH.LL.M 

ines  m  the  Calgary  .Announeement  i.'  made 
87,21  harrels  hy  .National  Pelioleiiin  that  Kugene 
.January  and  L.  Dav  i.s  has  .lomcd  its  orgaiu/.atmu 
471,  and  Ironi  a.s  piojects  manager. 

I  170  898  bar-  Air.  Davi.s  ha.s  been  for  the  p,(.'t 
.L,iui.(iy  and  thn'i'  .'cais.  pioject  manager  In. 

■Aictic  Contractor.'  in  devi'loinng  the 
r  S.  Nav  v  Petroleimi  tli'serve  No  4 
I'MIM.  ,1’  nor  to  that  he  vva.s  pindiictiei. 

m.ide  "ov  the  sU|ieniilendent  foi  .Signal  Oi]  ano 
f'o  ,  Ltd.  of  Ci,i.'  Co.  Ill  California  During  World 
F  Cifhe.d-  Wai  II  h('  was  director  of  prodiie- 
if  ma  kcling  tiou  foi  the  Pelroleuiri  .\dmmi.stiu- 
(  He  was  t  on  foi  War  m  district  No  4  which 
n-iariager  of  included  California  and  the  Wc't 
.11  the  sales  Coast  Cnnei  hi.s  dii-eetion  wa.'  tlm 
(Ji  ehf'd-  prodnelion  of  almo.'t  900  000  bai  t  el.' 
I  remain  m  of  oil  pei  day  from  California  oil 
fie  Iri.s 


.ipphire  I’etrolenms  Ltd.  aii- 

.  '.("c.-  ."  nas  a  .i.-l  I  '.vnrKing  in- 
'-t  tn  a  ">'.(  .  now  oeing  drilled 
Ba  "on  v'o.M.v.  K.u'sas  which 
low  at  a  ii'pm  of  cliisc  to  l.OOii 
Thts  o...lir,g  writ  oflscts  a 
n.ming  we'-  w  men  (ame  in*o 
O'a’tio’i  reel  nt.,'  testing  4tih 
■('"-  "i;  daily  from  its  t'.co 


\L\V  l)  A\ Ill's  I’l  l  ROI  I  I  M 


t  ."sannni'e  'u.m  anotnei 
•o  thi'  orod  iiing  well 
('■■  ,'i ;  : :  ed  ' noi  t  > 
now  holds  a:i  a^'Ctage 


.'sna.onoiaers  oi  Dav; 
e  im.s  Ltd  .  a:  a  snecir 
approved  a  change  .n  tne 
name  to  .New-  I4av"ies"  T 
Ltd  Stnckholdet.s  .\:i;  r 
m""''"  for  eacn  olo  sn.ce 


W  ('Stern  Ashlev  .Minerals  I  td  ,  te 

po."'  annthe.  ga'  .vfl.  has  ,t  ist  neen 
0,  ought  in  w  ttti.n  30  mtle.s  ivf 
Cnatham.  O'  t. 

Lovate,i  nrc-qua.’.e;  m..e  vvi'-t  of 
\ti’'trrr.  .Ash.ey- Wards' .lie  No  I. 
.(hten  earre  u".  as  a  .700.000  euo.i" 
teet  per  ria.v  woduee-  one  month 
f  go  the  No  2  .v  eil  etu-ounti'.  ed  11 
fee"  of  pay  /one  at  1  t87  fc':  ai  d  i.s 
ivp((""rii  "o  pr.id-.ce  oetweeit  7.7|i - 
"III  a 'IQ  I  .OtiodlK'  eiio.c  feet  of  gas 


on  Coun'v 
net  oil  re 
I.s  Tne  drill 
■wo  offset: 
slaiitialty  t( 
lO'crve'  ;r 


F.gii'c.s  .show  i"ea 
flljv  wp'.'p  enn'P  e'PO 
jr.g  Mav  as  d.  ■"  irg 
tatriPd  t.s  rreo  a  pa." 
^  •real  nf  120  ve.  .- 

i?d  d";:':ng  the  moril  n 
t.’-an  riiir  nj;  -Xpr;  '1 
(sf  77  rpw  o  1  pi'on. 
(t:isnrrtF''ts  and  e  gnt  v 
potriTtal  ga.s  p  od 

Tne  ip.'O'ri  "a.s  .- 

n  t"n  a  'o‘a '  (''  128  'o 
ati-tt.eg  of  87  O  t  0'  ,V( 
tppfial  ga."^  pt'odurp",: 
ciorrrF’'N' 


.\  coi"".',."  nas  "oi  eri  s  gi  ,  ,1  wtth 
Dominion  Natural  fi.as  (  o..  a  n  ai  eh 
,,<•  of  Ctt.fs  Serv  icr  Co  wheieo.'"  thri 
""e,  .-g-er.'  o  pincnasc  al  ga.s" 

‘nu("fd  "nv  Westri’"  .As.nley  from 
■  ho.fit'tg.s  .n  tne  Warri.-v  tile 

V  ••  Ponder  Oils  I  td  .  of  <  al  '  ’ 

carv.  "ft  ‘  "  . 'd , I c "  (tn  . '  *  •  * 

•  r  (  \  -a  I'k  I'exa.-  ".<  el  .\nglo-(  anadian  Oil  (  o..  I  algarv 

0  .(1.  i  a'  e"-"  ■  r  me  C  .'■^  A  Fdmonlon  (  orp.  and  as-m  latc 

.  ..o'a.’cn  •-  -  -a,  I".  :;  fiom.  "'ave  .oriica'ed  me  70tn  oil  p-o- 

I  iindherg  f  xploralions  Ltd  of  'I’o-  n;.e(  ■  for  "ne  t,  amuosP  VLk.ng  fo'"- 

.  .  . .  ■(._,-  P'Oe'  ,,p"r  for  "1  ati.in  tif'd  The-  No  28-12  we'  . 

•ne  d  s("o'  •'  y  Te  Mungpiv";  r  at  tne  .'Oithein  edge  of  thp  field 
:.r  i  O'.  ,",s  a.  O  r'-e  .'.t.vey  made  te.sted  tne  V  kirg  .sand  and  ohta  n- 

"r'l  ".  (n  ".  ated  a".  190,000  eiibie  fpp‘ ! 

da.ly  ano  teeova.ed  2.170  fpp;  of 
(  entr.il  I  ediic  Oil  t  o.  Ltd.  and  ot  1  he  'e  l  'v..l  ;>p  "hp  21.'t  p  0 
Del  Rio  Piridtners  I  Id.  n.a.  ■'  mane  o  nr.  fr  r  .ArgiO-Cananan,  anc.  a.'- 

;s  '  rt  : ■  n*.  r.N  'f'ria'f ' 


V\n 


Ponder  I 


In.  addttir”'  m  •-p  a 
rsc*  r'*’ 1  n ^ '"1 

t.TF  «•  s 

succp-ssfu!  romp!p';o’'s 
every  three  w  ells  w.- 
n.s  either  otl  prod  ieet.- 
gas  produce: s 

Fo'fr  nil  and  feu-  ga 
"■pfp  made  ;n  .A  be;'; 
d'senve;-'-  ri  .'sa.spaten 
of  the  .A’ber'a  d  -no 
A'tktn.g  fo’-pa'. on 
Ca-m-pso  f  e‘d  a>-d  e-- 
p.-iss  n  p  PxTps;nn 
ra’he'  than  a  ■•(  v  n 
fe  i.'‘h  was  .Bne  "  O  s 
Mad'..sen.  show  77  m  Irs 


<  .iiiadian  (Hilf  Oil  (o  epm';  |. 

"  r . :  '  : " e  ■ ! a  n ri  No  4  .v  r  .  I  h  m .  e .= 
so  .thwe.-I  .tf  ,-\]n(  "a.s  R('nr  r  Glpr 
e.d  itas  fo  ,nd  a  ..'itall  am,t  nt  nf 
.a.-  ;n  the  \'  ktng  lo-mation  Wn  > 
:r,e  a  tuv.nt  of  gas  f.nii'id  w  a.-  .sma" 
tt  ..s  'ignif.can'  in  that  ;l  mav  on  - 
a’p  a.-t'  :elui"a"  condition  eon, pa -y 
•■a"e-  Tne  well  ts  Inraied  :n  tha 
•'ra.t  of  the  htgne.st  land  area  in 
.\.ori""a 


greatest  lest  o 


50!  frrt  to  2  ’ 2 


*askatrhpu3n  ' 

4  -P5\'V  o;l 

F-flrolr-um  C ri  ^  P.“' 

f:Flri  ;;r 


Wrvtrrn  HompslraH  Oil«  MH 
Vnrth  (anadian  OiU  Lid  ,?corT 
rn^:;  Hnmr^toad-Xor’h  t'anadiar 
No  '-.'.'p!!  .«wabhpd  at  a  jate  of 

I  in  nairci.'  da:!y  aftp  -  a  hyritafar 
tipatmont,  Tnp  \vp!I  now  is  i  logins 
O’jmp  and  .should  n'iako  a  good  '.vpII 
•no  (.on;pamo,«i  .siato.  To.p  wp'; 
p:ovp-  .p  tn  ro  mnrp  iocalion> 
rAmpHny  official?  say. 


H  i.  (fipahan.  p;r-:;dnnt  of 
Souris  \  al|pv  Oil  {  o.  I.'d  adviipo 
’na*  a  d-i'ung  contiart  ha.>  ncpn 
A’  'rjf-d  into  fr.'-  inunrdiatr  p\pc  .- 
'  nn  on  a  ar-  p  Iravn  jn  thp 

V  'i''  a  ra  .T  Mar  'oha 

: >  ’oca’ion  rniduay  nn’v'rr-) 
piooMong  ^^A;Ig  onr  of  ’Ah’rn 
IS  anrn.t  finr  O' . . r;.5l  of  th^  si’P 
and  Jhr  f«Thrc  aofc;!  onr  rn  i  a  upi* 
W^nMatinn.'  fn,  ir-ria’  fa-m  n,ii 
nr,j.*  a  ^  undoiM.as,  and  nthni  pn 
0  u  ■ ;  ic '  a  r  p  hr ;  n  g  mn  =  tdr  •  rd  A  ri 
A’  al  incrraif  in  dr •.  r jripnirnt  ar>H 
AN.p’o'ation  uoiK  is  indica'rd  jn 
Manilona  tnis  vf'ai . 


(ANADi S  LEADING  CIGARETTE 


The  EPtiersI  piiKlir  will  c'vc  any  prrveltirt 
the  greatest  test  there  is!  Anri  it  was  in 
actual  pemformanre  nn  the  road  ...  in 
all  kinds  of  ears,  w"ith  al!  types  of  drivers, 
under  all  driving  conditions  .  .  .  that  B  A 
gasolines  soared  to  the  top  in  public 
preference.  There  were  reason.s  why 
more  people  than  ever  prefer  B  A  88  and 
98  gasolines.  They  found  they  were  getting 


extra  power  for  pick  up,  for  hills,  lot  long 
hours  of  steady  rlnving.  They  found  B  A 
was  economical,  and  they  fotmei  it  was 
the  right  answer  to  top  engine  perform¬ 
ance.  They  found,  Irm,  they  liked  B  A 
service,  and  the  clean  stations  where 
trained  attendants  gave  them  courteous 
and  skilful  attention.  It's  no  wonder 
that  more  people  than  ever  prefer  B  A! 


I’exacn  Exploration  <  o  •I 
Mi  (  oil  -  I  rontenae  Dil  (  o  .  Ltd  . 

-.-,.e  ih;ea"e(i  t'w  (■  m.ie  e  o: ;  we. .sal 
W  /a  h  LaKe  fo’"  a  firM  tnia!  ef  18 
Tfxaeo  Wi/a.n  l..ir.r.  Nn.  n-2.  ne 
'  r.r  ■  a  '-'(ii  edge  o’  me  f.e.d.  tnp- 
'■f-n  me  D.l  fnrua'.nn  al  8  717  fer ' 
489  feet  aonvp  "he  lud.catfd  Wr,"ei 
."'e  -,r,ri  ,.v  .ditil.rt g  at  8  741  fee'. 
"n'ff  Lake.  \f).  R  9  a,,'n  nn  tne 


iiulvpviidi^nl  surrt^y  slum  s  hi^  ^ain 
ill  prvivrenvv  far  H-A 

7n  1040  an(4  again  in  10,71  independent  research  panels  asked  tlifiusands  nf 
Canadian  motorists  a  simple  (pjestinn:  “Whn  h  gasnlme  do  yon  prefer.’*’ 
In  that  brief  [veriod  R  A  showed  a  soaring  increase  in  public  pieferenee. 
This  survey  was  based  on  a  eross  seetion  of  the  Canadian  motoring 
public  from  coast  to  roast.  And  it  proves  that  after  aetnal  use  bv  all 
kinds  of  drivers  B-A  is  preferred  by  more  people  than  ever  before  ! 


"•  i  Nn  fiti  top  .\a.' 

"-e  Nn  9-R  wr, 

•  entral  l.edin  Dils.  I.ld 
Rio  l‘r(irl iieers.  Ltd  .  na',  r 


nn  .need  nv  lm|)erial  Oil 


i...  »  fhnt  TToj  sHrjold  not  p>ek  ih? 
Tri1!ii/rn,  OUT  provincial  floral  embletm. 
Since  th  fhoae  i<^crves  are  near 
the  top  0"f  the  stem,  th«y 
usually  get  picked  "with  the  biossorru 
And  as  the  leoves  t^ed 
the  root,  the  whole  plont  dip-s  of 
Strirvr!tir>rv.  ProlPC"t  the  frillurtn  ...  it 
port  of  your  cuddoor  enioympot. 


Irrieiatrd  I'rtroleiiinx  Ltd  ( 

pnit..  .I;,  Kerieiaird  fniled  .Nev  - 
'■ell  has  nprned  up  flh  fret  nf  pin. 

fi("  ga-  cap  and  t'  ennimuing  tn 
lest  ;r,  .sraich  nf  an  o  l  cnliimn, 

Fn  11-  tests  over  the  Oh-font  inln 
\a"  have  given  ga.';  flow.-  tnlaliing 
"rn.'f  than  47  million  cubic  feel 
daily. 

Cores  over  the  la.st  22-fonl  lest 
nterval  showed  the  bottom  10  feet 
to  be  oil  stained  with  good  poro‘- 
ity.  However,  no  oil  vva.s  lecoveied 
on  the  le.'l  Federated  Pelioletirr!.' 
officials  .stated  that  the  high  ga.s 
pressure  may  nave  ptev  ented  a  i  e- 
fO'.  piy  nf  anv  n!.  .Aimthei  le-l  will 
pe  "aken  of  the  bntlnm  |0  fem 
The  '.veil  a  12  nu.es  aesl  of  the 


/>•/!  rirl  finsalim’s  nrr  Itip-rdlnl  hy  nuur  proftlr  ihnn  et'pr  hrfnrp. 

THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 

file  Largtil  Oil  Company  Owned  by  Canadiont 


THE  CARLING  BREWERIES  LIMITED 

WAIIRLOO  —  TORONTO  —  WINDSOR 


THE  FIXANTIAL  TIME?,  JT^N'E  13,  1952  11 

.  ^ ^ide  Earnings  Gain 

A  ^/a*'  '"►f  T^.c  Yu-  Pato  Consolidated 

■  N^r  ■"'f  ^2  ~2~  S-'i  ‘*1  :3!  to 

n  'i;"!’  r:'".  Ti"  f<'n!s  pfi'  .-nsif,  is  .  »p'ii'tPd  bv 

.di'Mlf''  5i!  ('>;'*■  P^^tri  C'^n.'Oiid^iTpd  Cr'^.d  Pi^dsin? 

I  mon:.-  I/n  .  for  tr.o  vpar  rnrlpd  no'-ombor 

r,z  Sal-  31  !3'i'  Th:.'  l•ornp3l''•.  -a  it'n  r.at 
..  .oa^’-.  -a  proft  of  S!  124.323  or  33  oonta  p": 

o,.,  I'.'.a -'■p  ;na.r  )n  tho  oroviou,.  oar 
Vol.o  ,1-Krafc.  Clin  on*  a.'.-oi.a  a?  fno  war  ‘•■.I'i 
I  PIT  $■•),. 302  033  ajain-r  .3,3.331  242  1 
oar  oarlior.  and  cunont  liabi'.itios 
I'C  0  f»1.3P7.i71  acain.at  «o44.n7 

VoiKinc  capital  po.itiop  ’>  a.?  suo- 
tantiai!.'-  .afronzPr  at  54.104  313 
2ainyt  ,52.333  10.3 

Dunne  tnr  a  par  drodeprs  nan- 
.op  a  total  of  lo37«..300  <:u  yds 
f  c  a'  ol.  '-vOich  1  omparod  Avjth 
iJ'.OOOO  vp.--  a  year  oarlior 


Yukore  to  Drill  ot 

in*  mill  lip,  po.’?  fr 

M;  Knteht  tod  rropt.oe  ,-,o  ex-  Mattnows  Lake  Property  duo.  c 

to  improve  ^ot op'^ -Ar.nouncemert  t.s  made 
w.oen  the  ?  tuat.on  tn  Tho  j  oe  .  tr  a.;,, 

industry,  -Alitc.b  abiorn,-  a  larjp  ’'3'  offio;a.s  of  3ul\0'P  .M.nci  Ltd. 
part  of  tne  zinc  production,  jf  ‘nat  an  irnmpdiale  ri.amond  nri,.'  offipia;.' 
settled  ,  pg  .j,  jii  Po  iaijncnop  or  a  il'  bo 

t'no  rompanv  s  i2-c,a.-r  p.-oprrtv  irut-i  on 

**)0  «  ^ 

..ort  Sa.mita  Consouda'op 

M  004  at  MartnoAs  Lako  130  ,011,0.:  —  - 

nes. 

nortnoasl  of  Ypllbwknife  Nortn-  n03If,  PROrM  (  IIO,\  LOUt.R 
A  p.M  Tern'orie^  To 

Intoiesf  jn  tni?  jo.d  p,opo.'>  110,1, 
stom,s  fiom  dt.-covery  of  a  n;in-  ;o  ■. 
e  apo  zold-tunesten  0,0  oopy  ,n  •o.-,.- 
•ho  nort.p  zone  of  Salmita  Con.-ol-  ■■  tb 
■cm  :dalod  A  hi, ',3  ,-  pi  f  panne  ‘o  eo  p.cc 

on  p' oriuction  this  .^on.-or;  Con-;.l‘-  ■ 


\Formal  Opening  SUknit  Business 
“  *  "  t  Lower  to  Date 


New  Yarn  Plant 
Of  Brack  Mills 


Cocnenouf  Wtliar.s  Gold  M'.r»s 
Ltd  reports  ret  oarnin£s  of  5323. - 
24;'!  equal  to  II  cent.?  per  sha.e,  for 
las;  \far.  which  compare?  ’Auth  not 
of  .5424,113,  or  14  cents  per  share 
reporied  for  1330, 

Pioduclior  \aiurd  at  51  320  8.''i3 
from  the  mil. me  of  70.331  'ons  of 
o.r  was  moderate ..3’  lower  tnan  :r. 
the  preredir.e  year  when  nroduc- 
t.or  amounted  to  ,51  445.0.30  fiom  tne  te.mplated  unde  exi.-ttnz  condit.on, 

milhne  of  71.171  toms  Work;ne_ca-  Pre.-irient  .Ja.mrs  3'  Miuoocn  .-itatr 

pital  .stood  at  S785,6b3.  apamst  '  in  the  annual  ,epo  t  Ralance  .shee 

233  Co.st  aid  leceived  was  $24  430  52111 

a.s  compared  -.s  ilh  54  fi2,3 

Developmert  ha.'  beer,  mo-’  sat¬ 
isfactory  at  the  property  \V,  M 
Cochenour.  president,  state.'  in 
d. rectors  report.  The  shaft  is  be- 
inc  deepened  annul  300  feet  wmch 
will  permit  the  opening  of  five  new 
lc\  els. 

.\n  option  has  neen  laKen  on.  ‘ne 
ap.toinir.g  propertie.'  of  Marcus 
tkold  Mines  under  wnicn  tne  com¬ 
pany  is  committed  'o  .spend  5,30  000 
orer  n  t'.ro-yeai'  period  .\t  tne 
Pie^ent  t.me  the  Marcus  property 


Toronto  -  B..5inf.ss  of  Silknit 

Limited  to  date  .n  1352  has  oeen  on  S'cal  snape.  accordm.g  to  a  repo.t 
a  little  lower  level  than  for  coi-re,--  fioni  .1,  A.  H  Pattei.son.  pies. dent  : 
ponn.ng  period  of  ia.-t  vea-,  .M.  H  Mme  than  f.ve  yea.-.s'  oro  supply 

Rpstein,  president  told  .naienoiders  ; 

*  ^  1-1  f  about  aO  ton.s  pf’i-  day  and  cpei-i 

at  annual  mpctirft  hfif  Proii^s  (Of-  aif*  piocordins  nr\  an  FV'fn 

foie  taxFS*  though  nu.le  >sp  than  wnicn  :s  nia.ntaininR  th.s  le- 

for  trie  fii.sl  f.ve  nnonth.s  of  19a1  he  .'Cfvr 

sa.d  are  proportionate  to  the  re.s.ilts  The  ore  under  oeve.opment  has 
for  the  entire  year  Impoitaiion.s  at e  been  showing  excellent  widtns. 
eontinuing  in 'lai  gp  quantiLe.-  witn  "'■tii  .silver  content  aveiag-.ng  20 
tne  obvious  effect  on  compan.v's  ounces  pe.'  'on  or  bette  ".  and  good 
nr.marv  and  secordai'.v  operation;  ock  condition.'  are  being  met. 
However  au  market  ticnds  and  ''hich  makes  foi  economical  m.n- 
deveiopmerts  ai-e  being  cai-efu.ly  mg 

watchedi  ah  pos.-mle  ci.-oriom.es  of  .\o  q.aniond  mulling  exploration 
operation  ate  being  effected  new  nas  oeen  done  of  late  nut  a  cro.ss- 
lines  cor.stanLy  being  devciopen:  cut  is  being  driven  norm  on  tne 
and.  be  indicated,  compan.v  can  ROO-foot  level  wmch  w.ll  open  up 
loeik  to  tne  future  w.tn  everv  cx-  .ndicated  new  zone  as  well  as 
nectation  of  obtain. ng  .ts  fa::’  share  ^fl  .nto  position  to  permit  drilling 
of  tne  rr.araet  at  pr.ce.s  ar.d  '.c.th  oeifni-  me  irvei  to  outline  both  me 
profit  in  rc»a'.-on  to  general  business  nf,,-m  zo.ne  and  prone  for  t.ne 

condition.s.  downward  plunge  of  the  ma.n  ore 

Commentir  g  o-.  me  s.jos.d.ary  .structure, 
companies.  Mi  fc.p.sirin  .'aid  that  - 

fsifi:""  sh«p  cr«k  stoas 

„  pmf.iaDie  Tne  Lng...  n  comparv  Wagncr  Claims  Work 

"  showed  a  net  pmlit  mat  t.'  y3i00  .  ’  .■  r-  a 

higher  than  in  I3:.)t  and  while  tne 

profit  of  tne  Australian  companies  -nes  Ltd.  report.'  commencement 
before  taxes  was  noarl.v  double,  tne  ’'O.-k  on  company.'  agner 
inciease  ui  la.vation  and  provision  df  B..- 

fpr  fluctuation  in  cost  of  material  “'d  (  olumbia. 

offset  this  increase,  .-o  that  the  Two  bulldozers  air  engaged  in 
final  net  lesiilt  was  about  the  same,  ou.iding  about  .'i.x  mile'  of  ".'witch- 
Natal  Te.xliies.  Durban,  South  back"  whxn  is  the  la.'t  stretch  of 
.Africa,  is  operating  profitably  and  road  to  the  claims  vvhicn  are  at  a^ 
the  outlook  is  very  piomising.  ^considerable  elevation.  I 

Preparation?  are  underway  at  the 
company's  Mineral  King  propert.v 
in  'he  Windermere  Valley  to  ex¬ 
tern  ar,  existing  pro'peot  tunne! 
aimed  a-  p-n\  ;ng  up  ‘onnage  .n  a 
fa'  ’,v:ng  o.-eonny  wn.ch  has  a  suo- ^ 

.  siantial  o’ e  potential. 

Net  earning*  for  i95i  up - 

widely  at  18  cents  a  Con.  Molartic  To 
share  from  1^4  cents  Insfol  2nd  Crusher 

I  r  epa  a  O'  fo-  -he  insta  latton 
on  of  a  .'ero'd  underZ'-oim d  eru'ber  ? 
fj.,,.  iieder  ii-sv  a-  Canad  sr.  Maisrrr 
Gold  M  re:  aefordi'.g  'o  quaite-ly, 
on  i.s'.  eei  oy  corr.par.v  wb.rh  !  Los? 

’01  shows  e:'. mated  ni-of,'  for  me  first  to  dep 
IR  quarter  a'te.-  'axes  hut  pefo'-o  de-  will  c 
CQ  for  the  fir.'t  three-montn  period  of  1  |ii2h0  no 

ilS51.  - 

teJ  Recent  d  a.m.ond  driiiing  or,  com- 
■n;  pariy'r  cia  m.s  i.r  Montga.v  Two 


mad 


P  oq  .. 

1 431.031 


moi  t 


T.srsted  a  significant  deveiopment 
'or  'ns.  Canadas  first  siIk  manu- 
D'tu  ,ng  com.pany 
Coostructed  a:  a  enst  of  51  3  mil- 
'or..  the  new  soonning  m.iL  nas  an 
ir.nual  capacity  of  t  .vo  nwliion 
■'■■•und.'  a  year, 

B'lick  Mill',  Lid  IS  one  of  Can- 
leia  s  le.,d.ng  manufacturers  of  high 
)ua  ,lv  f  a  h  r  i  r  '  for  mer.'s  and 
'  omer  s  wear,  diaper  es.  upno'..':e':y 
ove.'.uj,,  and  'portswear  More 
ra'  fi  rihfi  fififi  pounds  of 
'  an.'formed  mio  fab’ ics  ,  onlaining 
ariou.',  combinations  of  nylon,  o: - 
op  V  i.'ro-e  rtCfla'c  wool,  as  we,l 
oiner  fihie.s, 

\t  forma,  open.ng  of  new  .'pin- 
ng  division.  Geiald  Rviick.  ore- 
denl  of  company,  pointed  out  that 
he  textile  iudiisiry  gi.rieia!:y  is  in 


Fun  on your  HOUPAY'^Fastorl/l/est. . .  Cenadm/hdfic  Style 


New  Dickenson 
Has  Big  Year 


"I  r>e,,eve.  '  M:  Rriica  said  ‘•hat 
[o  rectify  mc'e  geneial  condit.on.'. 

Ib.e  Canad. a'  government  muSt  rr- 
gure  rne  inf.ux  of  foreign  text.ie.' 
j>-nicn  we  mamtain  a.e  ne  >‘g 
iiirr.r«d  Thi?  doe.'  not  nece.'.'arily 
inear.  to  ,ncrea-e  oui  aiiead.v  ver.v 
low  'ai.ff,'  but  It  certainly  doe.= 
n*an  ••at  ’'e.  ain  piovi.'ion.'  sho.Ld 
'*  ve.sm.eq  to  O’u.  C'ustomii  Act 
ch.ch  we.c  .emoved  in  134R. 

Definition  of  Dumping  preceding 

"'Tnese  pmvi.'.ons  aie  r.eeoed  to  M.nes  Ltd 
“,"Tah!.sn  a  lep.-onaole  definii.on  19^;  w 
■f  dumping  and  to  provnde  a  fair  cpnt,s  a  sh; 
va.sg  on  which  our  mill.'  can  com-  with  l-’s  c 
'e'e  with  the  d.stre.ss  piice*  of  tn  direci 
o  T  cr.  mill.'  p'-e.wdent. 

"We  appreciate  that  the  Min.stev  operating 
'■*  N’a'.ional  Revenue  wa.'  correct  nua:  rate 
'■nen  he  recently  described  .n  the  co-upar.' 
rou.'r  of  Commons,  how  hi.=  De-  fjjn  ^  ith.i 
■artment  ha.'  beer,  .-'rictiv  applying  now. 
be  :avv  a.'  it  .-land.'  Thus  .'ho.'..'  Whi.e  d, 
ka'  ne  ecognize.'  the  .'er;ou?ne.'S  ne  says,  -v 
'f  the  textile  .mporl  pionlem,  but  ail  'it  Vs  l 
be  ia’.v  ’..va.'  weakened  iinwisei.v  nirocto  s 
i'-'  Canada,  alone  among  maio,-  na-  rr.o  I'ag'e 
■o’-.'  which  has  strinned  Ihr  texti.e  pa  ’vV  f 
r.dust.  v  of  rea.-onable  protection  ’  rioducti 
Stating  that  Canaria  m.ist  .-oon 
ie.'ide  whetho;  m-  not  want.'  a  .,”;n  p  rvi 
e,-<t;>  ,ndii.-tr.v  the  Rruck  .M.'.i.'  4.V  „.’pjip 
w-e.:  oent  added  'hat  .'ince  textiles  3. ''•5  ’'’4  033 
md  it'  a-soc.ated  group.'  am  Can-  ^p:o‘npri  « 
idas  .aige.-t  empiover  of  labor,  tee  sc-,:  e-,- 

_  *  •  .  1  If.  ) 

ip'wei  a.;  to  wpfther  or  not  me  . 

o'uitry  warned  a  textile  Tdii.-lry,  " 

jhoiild  Of  onvious  Referring  to  the 
Lew-  addition  Ml  R  iwk  .-aid  "our  L7,l'V"4 
fvprr.'.-ion  of  co,,firicnrc  in  Can-  vl', 
ida  .'land.-  nefore  vou.  '  ‘  T 


Gemng  there  is  half  of  the  fun.  when 
tvi.,„.  ,■  ,-inr_J  Tou  travel  aboard  Canadian  Pacific 
trams.  You  relax  m  air-condinoned  comfon,  eniov 
^•onderful  meals,  and  sleep  m  re.srful  beds  m  vour  choice 
of  sections,  roomettes  or  lurunous  drawing  rooms. 


Canadian  Pacific  also  offers  rou  “more-for-vour-monev”  holi- 
dav  resorts  right  across  Canadal  Take  your  pick  of  Dow  n  Ea.st 
seashore  or  Canadian  Rockies  holidavs...Cjreat  Lakes  or  .Alaska 
Cruise.s . . ,  with  every  sport  from  swimming  to  mile-high  golfl 


Informottgn  unit  reservation  from  any 
Canadian  Potific  office  or  your  own  agent 


Senafor  Rouyn  Has 
Loss  of  $120,459 

Senator  Rouyn  Ltd  reports  a 

net  |n,','  of  5l2h4,33  frv;  the  vear 
1931  compa.-pd  with  a  prof.r  oi 
5'43  34R  'ne  vea  -  ppin.-e  Pt-nduc- 
tic.n.  decL.-ied  tn  .5332  RI7  from  «32i.- 
412  a--.d  •'-ni-kir.g  capital  was  ,nw-or 
at  5-23.1,232  compared  vvith  $-361  - 


Belleterre  Que.  '  -\t  a  .'p'c 

_  ,  I  i.'itaiFhoidri-? 

Larnings  Lower  >  nv-  a  c 

j  Bpiiptprre  Quebc:-  vl  .-.e:  Ltd  r'-  '  i^c-env'  su: 
port,'  net  profit  of  52.32  4R3  equa.  m  .enured  f 'on 
ifi73  cenl,-  a  'hair,  for  me  vear  -'i"  es  '-her 
lending  March  .31.  1332  Tn;>  cnmi-  -'nate?.  New 
paies  with  net  piofit  of  5303  730.  oi-  cr'-niy  tn  ca 
20,3  cent.'  a  .'ha.e  fn.  p, evening  Pioraiin.n  pro 
wear  Pioduction  •.va'  s.'ghtl.v  In.v-’ 
er  at  51.3t>R.327.  compaied  -.vith  51.-  _  -  it».  i.v  < 

431.162,  Working  cap.lal  increosed  To. onto — S 

to  .52.234  6R7  fiom  52.I43.13R,  Ltd  i-eport.-. 

Basic  pinoieni  which  the  com-  Mav  valuen  ; 
pan.v  had  to  meet  a  a-  me  con>ianl-  of  .14  333  ton.- 
I,v  inci'ca.'ing  ro.-‘  of  production  of5fi79pp,  ;< 
Raimer  XeiLy.  pre.-ident  .'latcs  in  outpi.t  of  52: 
director.'  repo -1  A  con.'iqerao.c  o'  -  ed  o.-  56 
tonnage  of  wnai  wou.d  have  been  viou.'  mon-.b. 
o  e  a  few  yea'.'  back  wa.?  de-.eiopfd  .vear  vv-a- 
out  w  hien  today  and  u".ir  con-  rmauetinr. 
difon,'  a.'o  gene-.aiiv  nipmved  montn.'  of  tru 
-nu':  be  ei..niina;fn  from  the  ore  ed  to  51. Ill  6! 
re.-erve  e.'tima'e.  56  44  a  ton 


^om*  Woollens 
aces  Poor  Year 


Toron'o  — Snareknlder.'  of  Domm- 
on  Woo'lpri?  and  \Voi-s'ed  Lid  weie 
eld  at  annual  meeting  here  tha; 
'  oo!J«n  branch  of  rompam  i.s  ex- 
•ected  to  vield  "ver.v  meagre  re- 
irn.'  '  'nis  year 

Theie  a.e  clea’  indication.'.' 
fen  y  RaiToit  t-oiri  the  mieeting 
that  're  ia  gp  inventoviPs  of  w-ool- 
m  and  wo’.ateri  cloth.'  held  hv 
le'e.irg  manufat  til;  ej-.'  have  row 
eer  fairi.v  well  cleai'od.  and  further 
urchase,'  vvi!!  have  to  oe  marie 
n  eider  'o  participate  m  thi.s  hr.si- 
e'.'  .t  '.vii;  be  reces.-ar.v  for  u?  to 
leet  'h'  nrive  of  imoorted  fabiics 
ed  under  p’-esent  denres.'eri  eon- 
lUier.,'  in  the  textile  mdu.stry 
-’’ougbeiit  the  world,  tnese  orice.s 
•ill  have  !e  ne  \er,v  close  MV  do 
m  anr'.cipaip  that  this  branch  of 
•I  '  oii.'ines.'  car.  he  profitable,  but 
.ef  qiiantiiie.?  as  we  take  in  order 
'  xeep  oui  plant.'  operaiing  will 
sir  a*  lea.'t  a  portion  of  our  over¬ 
ran  expense 

'  Tne  depi'pssed  condition  of  tne 
ooiien  branch  of  the  textile  in- 
ustr.v  tnroughout  the  world  and 
pe  depreciated  value  of  the  cur- 
hreie,'  ,n  Gi'eat  Britain  and  the 
luropean  countne.'  in  relation  -o 
pe  f'anaoian  dollar  nave  me  pre.'i.. 


Renobie  Production 
For  April  Lower 

Toronto  —  Renahie  Mine,'  L‘d. 
reports  oullioe  output  in  .4pr''.  to 
value  of  5123  642  from  14  423  tons  of 
ore  milled  represent. ng  a'  avd- 
age  recovery  of  SR, 36  per  to-  Th..; 
compared  'vith  oiitnui  of  .5136.383 
i.n  IMarch  from  14. 320  tor.'  of  ore 
milled  with  average  rcco-,  eiy  of 
$3.41  per  tor.  Ir  me  first  foi.i 
months  of  1332.  ocovei,:-  1.'  report¬ 
ed  to  be  5479  .)00  from  the  miil.ng 
of  .3,3,737  "ons  of  ore,  w  ith  an  aver- 
age  recnver.v  of  5R  60  per  toi, 

.■\mounT  to  be  received  under  no-  ■'^To  I 
Visions  of  'he  Emergenev  Gold' 

Mir.ng  .X.ssi.'tancf  ,Xet  is  esi. mated 
at  $9,930  Si'c 

Tungsten  Corporation 
Steps  Up  Mill  Rote  v  th  32,320  ounce 

Aliii.ng  ate  at  rne  Outpost  Is. and  of  -oba.t  -va'  e 
mine  of  Tungsten  C'orpo-atio-  of  2,020  pounds  aga 
I'anada  Ltd  has  been  .ticrpa.'ed  to  Ir  the  f:.--' 
optween  33  and  40  tons  daily,  stiver  p;od,.ct  o 

mine  manager  H.  M’  McKitrica.  383  720  o.,nce- 
.-eports.  Tins  is  the  latest  3.'3.R63  ounce,'  in. 

step  t  o  w  a  .  d  tne  goai  of  .30  1931, 

tons  daily,  vvbi.ii  the  n.a’-iagement  - 

expects  to  achieve  at  an  ea.iv  date  .^.MTiRIf'.AN  4' 

w  non  ariditionai  n.p-.v  equipmen:  is  Aop.oximaif  v 

and  IS  lak-  i.'.stal.ed.  Tne  mine  is  a  hig."  grade  ote  from  tnr  No 
r  large  :m-  eold-copper-tung.-ien  operation  tn  saeKeq  ny  .Xmer 
or.sted  cinth  the  Gi-eat  Slave  Lake  area.  .Mines  on  the  OC 

es  to  a.ssi.st  Tungsten  Corp,  qei-ives  part  of  its  pi-tv.  ITiis  -,vi.i  o 
which  exist  m.ii  feed  from  a  tailings  dump  T.-ai!  smeiter  f 

avp  pressed  built  un  by  previou.s  ooeiators.  w'no  .-melting  charaett 

ent  to  take  mined  for  gold  oniv.  and  part  from  .-Xssa.v.s  from  a  s.i 

»  the  {'ana-  underground  wording',  including  coboed  ore  gave  3 

unfortunate  -he  recentl.v  discovered  scbee’.ite  14  per  cent  zi.nc 
'xis!  out^  no  n;e.  When  'lie  .iO-ton  rate  of  silver, 

to  nale.  pp-'  even,  i*  i?  p  anned  to  'eed  the 
‘  ~  mi"  at  the  -a-e  of  20  tons  da..v 

rts  't'.vmi  the  'ailing.',  and  30  ton.s  from 

unde-g'o.ind. 

.-Xt  the  p  c'cn*  3.3-'on  -a  e  iii't 
flour  d»-  p'lt  '-to  ef''p.'r,  consulting  eng  neer 

e  first  n’ne  R®rn'na  d  Da-  ha'  e  s  t  .  m  a  t  e  ,i 

Prop  vear  monthly  moduction  '■  i-ave  a 

ame  periods  g-o's  metal  va'.  e  of  approximately 

s  o  u  tp  u  1  530.000  nei  m.orth 


loronto  —  Cobalt  Lode  Silver 
IVIines  Ltd  lepm-ts  pioquction  foi* 
-Xpril  at  a  record  figure  of  83.217 
ounces  .'ilver  and  6  609  pounds  of 
cobalt  from  3.790  ‘ons  of  ore  mill¬ 
ed  Thi.'  compaie.s  v.  im  Alar,  h  sh:p- 
of  67  743  ounces  saver  and 
3.363  pounds  of  cobalt. 

.Average  i-ecovPiV  fo;  the  month 
'vas  ,30.34  ounces  of  silver 
per  ton.  with  an  extraction  rate  of 
per  font 


''.An  allov.  son.  is  |ust  a  mixture 
of  tw’o  or  more  metals.  This 
'Monel'  line,  for  instance,  is  a 
mixture  of  nickel  anH  copper. 
1  he  stainless  steel  sink  in  our 
kitchen  is  an  allov  of  nickel, 
chromium  and  iron.  Mother’s 
white  w-atch  is  an  alloy  of 
nickel  and  gold.” 


''  M’bp  fic  they  mix  metftls  thnt  ii<o\  ?” 
"Simplv  to  make  a  netter  metal  for 
.some  particular  purpose.  This 
’.Vlonel’  line,  for  example,  is  verv 
strong  vet  bends  easily  and  most 
important,  it  resists  rust,  even 
when  used  in  salt  water.  Mother 
likes  our  sink  because  it  ts  easy  to 
keep  clean  and  alvs’ays 
looks  bright.” 


MONFRA  PORf  t  PINE 
Moneta  Porriipine  .Mines  had  i 

re'  pi-nf  r  of  52  430  ,n  tnr  vea  end- 
i"g  .Mairn  31.  1932  rempa.ed  wi'p 
53.121  tne  .vear  oofn.e  3Vp. ki, ng 
capital  'toed  at  51.271.921  comna-- 
eri  with  51.318.443  Tas.nc  invp't- 
men'.'  at  quoted  maiKcl  va  le.  net 
asset,'  would  be  equal  to  66  cents 
pc;'  oiit.'tanding  sna  r  Roi.cy  of 
tne  cnnipanj’  cont.ni.es  to  pe  one 
of  active  seai'cn  for  a  new  mine. 


ruit  riK  ri  are  over  .i.ono 
alleiv  ,  tnat  ejo  cont-Jin 
nickel.  Tliat  is  vvfiv 
In-o  ha.v  fo  produce 
mote  than  Jih  million 
pounds  o\  nickel  a  year.” 


**Tkt  Kfmnncf  ^'rrkff  ** 
a  pae^  fxtok. 

he  request  te  tirntme  tnte^ested. 


The  International  Nickel  Company  of  Canada,  Limited 


25  King  Street  West,  Toronto 
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rinsinB  (iniif.ilions; 
hiiic  !t,  I'l.i! 


Sa-k  n'v-CR  93 

I  Aliiiiiripal  Knnrik 


Dlv  •  IS-.t-.'i?  IPM-.-'i  Ciiir.  Y'd 

t  Huh  I,iMV  Fnr«  CV 

PVLP.  PAPFH.  H  3tBtK  SFriBIlIkh 

IP-i  AbHibi  Com  ...  23  4  1-*  '’’i  i'' ^ 

1?!)  Do  rfh  .  2.V,  .74',  7’  Mill 

l.gn  AiiElo-Cdn  FA-P  .3gi,-  7.'’,  z  «  ;9 

(14.'!  AnpIo-.\tld  DovfI  14  «  in',  44.1 

S  7.S  Buthur.st  -A'  ....  .V,  4'1  4„  p  7  7 

1.2.g  Do  -B-  .  3fi  I  IH  7^  .’ W 

0  40  BC  Fore.^t  Prod  .  lo',  040 

Brown  Co  Com  .  10',  9’,  IJ 

SOD  Do  Ist  pfd  .  ...  17.7  94  in  4  9o 

.3.00  Do  2nd  p£d  .  .3.7',  4fi'j  49  fi.12 

0.40  Cdn  West  Lumbor  l.H,  O',  9’,  4  80 

1  .30  Cdn  Wirebnd  'A'  401,  7.3'j  -li’,  .3.87 

2.25  Consol  Paper  4.3' ^  31',  34'4  6  43 

Cor  Paper  Com  .  S',  7' a  7',  .. 

.3.00  Do  pfd  .  102  98  9«  .3  10 

1.00  Donnacona  .  33  18  7'.\  i  M} 

100  Donohue  Bros  19  1.3'2  1.3'a  Mo 

2  00  Dryden  43  79  40A  -3  "P 

100  Fddv  Paper  ‘A’  .  28  IS'a  73  4. .>.4 

1.00  Kia..er  Co.  (new )  IS',  hi  '-31,  8  4.> 

4  7.3  Do  pfd  ...  107  a  99  101 'a  4  83 

4  00  Cair  Co  pfd  99  ,  94  98' j  4  4  , 

2  30  Gi  Lake  For  Com  r:!',  1'  j  m?  I:; 

2. .30  Do  'A'  .  .31 'a  48'.,  4.  0 

1.00  Bender  Com  ....  M'-a  II  17'4  ^  e4  I 

.3  00  Do  pfd  ..  SO  8.3  70  I  14 

MO  Hnide  .C-  Daiieh  .r.’  24  a  79  4  3.. 

0  7.3  How  Snrih  Com  78  ;  IS  18  4  jr 

2  00  Do  pfd  .  .  .i"';  47  4  .4 

."00  Inil  Paper  Com  80  a  c'a  4'.  ,  8  43 

4 131  Do  pfd  ...  1'19  1'17 

0.30  MacMillan  'A'  ■■  78  70  70  7,0 

0  80  Do  B  .  73  17  ,  IS' a  4 

.inn  Mersev  , 

2  Of)  M  o  Paper  ...  21 24  ^  o3  ; 

ion  Powell  Rive:  "f'  21  24^4  4  1- 

1  .SO  Price  Bros  Com 

4  00  Do  old  191  89  90  4.44  ^ 

O.Sj  Rolland  Paper  71'e  19  1’  8  H 

4  25  Do  Pfd  89  7.3  87A  a.l8  | 

1.00  St  Lawrence  Coro  49  -b'a  oo  .88 

0.70  Wilson  J  C  10'.  8'a  8'a  8-4 

rao.v.  SXtEL.  ELECTRICAL  SECI  KMTES 

Algoma  Steel  61 1,  23  45'.  . 

0  90  Ariial  Elect  .  IB'a  8  13',  6  61  ' 

1.00  Atlas  Steels  .  25'.  13'.  27  4  oa  . 

0  80  Bcattv  Bros  12's  '  '  8  1?  7^  1 

0.10  Bickle  Seacrave  7i>0  1.39  1  .5  a  .7 

12.3  Burlington  Steel  2.1  18  20  8  .-> 

0  4.3  Buiraid  D  Dk  A  8'.  7',  .'a  8 'JO 

2  "2  can  E  E  -A'  'i 2T'a  71  8..1I 

.7  00  Do  B'  14"  83  i4ii.\  2M 

120  Can  lion  Enriiifs  2.'  ,  19  21  .4.1 

0  3'  C  dn  Macn  nerv  3  8  ,  .  « 9i1 

4  00  Can  Wir  .Sc  C  'A'  ISO  ,  129  1,"  a  7  4 

7  00  Do  -B'  P8'a  s:-.  39  7.4, 

Cdn  Bronze  Com  4.'  21' »  I.y  R  iS 

son  Do  ntd  ♦  ^‘''2 

0  Rf>  Cfin  Car  F  Com  :  -2  12  ^ 

1  ivT  Po 'A  :i4  I"- 

1  *’•*  Cd'-.  Fai-  l>ks  Com  2K  20  ::  \  4  .i0 

R  <».»  no  pld  ■  '.y 

J2.i'0  Cdn  Gen  Fleet  ♦2’»  "'•*'0 

Cdn  Ke  Macnin'v  4  K.i  .in  4  .'v 

9  31  Do  -A'  19  l  .8',  9  8  39 

8 '34  Crin  liue'.3'4l-Rnd  199  ,n  0(.\  h  .,.3 

Cdn  l.ocomeuve  .  78  a  _  70  70 

Cdn  .Vlarconi  8  ,  320  4  .'o 

0  7.  I'dii  V-ckcis  I.id.  22',  IS',  -j.  ; 

2  90  cri'i  Wt.slinEh'.se  82  87  ".i  .'0^  ; 

0  7.3  Chaleo  Steel  Com  I  '  ',  8  8  '  . 

0  39  Do  nid  8  a  8  8  3 

1  no  i'ock..hui'  .Em  Eq  7'4  'I'a  18  ,  .  .8 

0  39  Corhlin  BJ  li‘4  17  1"'  J  ' ^ 

0  7,3  C'-au  Bf  8'.  4  4  .’o  .J  .j8 

100  D'.4hcr-Stee!  Co.m  97  '~'z  7  .- j - 

150  Do  -A'  73  77':  7->A  4  79 

3  10  Dorn  Bndze  ....  93  yy,  _:2'a  4_, 

P''*m  F’ectrn  -i  nn  2  2i  i> 

'79  Do'n  Eiui''ee''r£  7?  7''  .  7.1  4  39 

0  40  Do'n  E'ldries  Com  '  17  4 '8 

4 -.,9  Do  pld  197  98';  03-.,  1-9 

;  I'O  Dom  S'l  A-  C'-a!  77';  1.4'.  '.8',  a  11 

0  4<i  Don.  Struct  Steel  77  9  77  1  31 

Eastern  Steel  V.  8  ^  J  i  , 

9  40  Fasv  Wash. ns  8',  7  3  j5  4''?' 

97.3  Emp  re  Bias.,  'A'  77  7'’  7'  1  ' 

O. 40  Fname!  &  He.at  ..  I'l  7  :  j  ■■'90 

Fit  Ltd  Com  I"  8  ,  3  a  _  _ 

0  80  Do  'A'  . .  :.7  9  i  ..  a4 

Elash  f  aateneis  '3  '  '  13  _ 

3.0  Ford  70;  14’.  .y  . 

ri.M  Do  'B'  78  .43  ..3  ..la 

''34  Gen  Steel  Wares  77  '3  .  ■  a  ■- 

.3  00  Do  Pld  1'98  97  99  .j  9.3 

0  70  Greenios  Wre  8'=  4  "O  4  .5  ~  72 

0  70  H-T-n  Brass  Com  ’8';  'o  'i  .  4n. 

('SO  Do  A'  '3  '2',  j  2,. 

10.1  Hamilton  Bridge  'O'-.  I2'a  17';  .40 

1.30  Haces  Steel  4'  7"  ,  "2  4  89 

P, ,4ii  l";er.oll-.Mach  .  9,  s'-,  3'.  .3.2 

Inrlis  .Toho  'S',  ’9-,  y  _ 

393  In'er  Metals  'A‘  32  74  .  .''.3  Si. 

4  ,30  Do  pfd  .  .  197  ;  99  P2  4  -9 

175  Ke'vinator  13  1"  :  14';  ■'87 

Ml  Kmnon  Struct  28  .  '3', 

.3  00  Do  pfd  92  33  90  4  .48 

.(4  30  .Ma'-sev-Harr'S  ..  1.4  .  lo  ,  1'  ..49 

1  no  Maxwell  Ltd  ...  '  8  .  _ 

790  Mitcnell  Robt  .33  73  M  3 

0  30  Mil  LdcoP'Oti'.e  I9  ;  M  I'-  1  4-3 

Morrison  B;o-  I'"'  7  5'9  3  . 

0  80  .Mt  Koval  .Hetals  f  a  •  "  1  'I' 

2  90  .Nat  Steel  Car  ..c-'.  a  -9  ' 

2,90  N'lasara  Wire  ...  '4  2.  .<  " 

1.00  Out  Steel  Com  19  '3' a  13  .  ,3  43  ; 

7.00  Do  pfd  ....  140  ir.3.A  ..  iS 

2  20  Pace  Hersev  7’  49 -5  89  i  - 

l.Ofl  P-cssed  Metals  22  a  ’  '-'4  "  27 

!  .30  Rcyno.ds-Cnv  '.A  2''  .  8".-\  8  .'  i 

2  00  PL  Robert-.p  Mig  7.3  '3  49  4  03 

1  00  Ru.ssell  Indus  2.  :*  a  -■  4  4  70 

1.00  .8ianca.mn  Co  ...  :9  ..  ..  .  14 

0  90  Sarnia  Bridcc  ...  .4  9  ,  n 

1.30  %■  S'ldter  Co  1  -i  -M'- 

1.1<4  Steel  Co  o£  Can  77  23  .  ;  "0 

1  to  Do  pfd  77  29  .7''  ;  ..  8, 

1..30  S'owell  Screw  'A'  ."O  19',  79  7.50 

Do  'B'  '9  a  7  -9 

1  '0  To'ohto  Iron  Com  19  17  ;  "  ’  •  >■■ 

110  Do  '.A'  '3 '4  ;7',  '4  •:  .17 

0  70  Ciiied  Steel  I'",  3',  ll'e  879 

0  40  Waieroui  Com  3  ;  4  c  8  87 

0  30  Do  '.A'  17  9  ■ '  7  73 

135  Westeel  PrOd'JCts  77  18  71  6  42 

PUBLIC  I  TILITIt  S  SECt  RIUtS 
7  75  Ar.h.-Cnd.  Tel.Pfd.  4J',  39  79.,  ?  8. 

2,00  Beil  Telephone  'I's  74‘5  73  .'.to 

100  Brazil. an  la's  H-  e  10'.  9  33 

4.75  BC  Electric  pld  .  19!  37  39  5  74 

4  90  Do  pld  ..90  77  791,  .3.9:, 

1.60  BC  Po-.ver  ‘.A’  34  73'.  32  5  00 

Do  B' .  7'i  4  19  7  . 

3  90  B.C  Telephone  .84'.  32  .3.3  8  96 

0  60  Ca'9  Nor  Pn'.‘ er  .  12'  ;  9'j  'o  8  no  . 

.3  (lO  Cdn.  Util.  Pfd.  .  19'i'a  93  9-,  4  28 

0.80  C  onsu.mers  Gas  '4',  12’s  I"'.  5  S5 

East  Kootnv  Com  19' 2  3  9 

Do  pfd  39  so  3.3 

Eo'-e:gn  Pwr  Sec  ?3  7" 

Do  pfd  70  ■  ■  ■ ..  27 

120  Ga'meau  F''.4er  JO  ,  M',  '3  8  87 

.3  30  Do  H'  pfel  '11'.  !'*I  1'‘3  4  f,9 

.3  00  Dol'd  pfd-  'O'*  9  3  93  4  07 

2  JO  In'er  Power  19' 8'  -  9i  . 

129  Irt  L'"'i'ie;.  :-e  2  „.  27  4  4.3 

Do  p'd  .-n'^  29%  79-.. 

I'^'erpiov  t'f'lities  3  9ii  2  99  ,730 

too  .la’oiaira  Com.  9  lo-.j  942 

7  r8‘  Do  pfd  '-*'7  93  ,  93',  7  12 

.3  "0  MacLaiep  P  «  P  8.3  J7  40  300 


Maritime  Tel  ....  13 

Do  pfd  17'. 

5tex  l,t  A-  P  Com  3', 
Do  pfd  S's 

Mtl  Island  Power  20 
Mtl  Tclesraph  Sl’a 
Nfld  LAP  79'. 

NS  LAP  Common  2! 

Do  Pfd  no 

Power  Corn  ...  72'. 

Do  1st  pfd  ....  11.3 
Do  2nd  pfd  . .  .3" 

Pvov  Transport  .  18' a 

Quebec  Power  ..  20’2 

Quebec  Tel  '.A'..  16'. 

Sgny  Pow  pfd  ..  107'a 
Shawin  Com  ....  47'. 

Do  40i  pfd  ... .  48 

Do  4',i  pfd  .32 

So  Can  Pwr  Com  27'2 
Do  pfd  170', 

Twin  City  Com  .  11'a 

Do  pfd  32 '2 

Union  Gas  .  7.3'a 

Unit  Fuel  'A'  . .  .39 

Do  -B'  ...  2.3'2 

West  Koot  pfd  . .  t '4 
Win  Elec  Com  48'. 
Do  pfd  tot 

11  MTI.E  SECl  KlITI  S 


1951-32  1951-32  Cure.  Vld 
Hieh  Low  Price  <rr 
IS  1.3  16  5.38 


194!  32  19.'l-52Cu'r.  Y'd. 
Huh  Low  Puce  73 


!  1941-32  nirr.  Y  d  I 


*."(  rrniiu'iit  ol  (  .inada  ('  town  4'./8!i 
lloiuls  illalil.tx  7' ,/8. 

Kale  Malui  ilv  Hid  Asked  'V?/!''* 

I'.';  .Nin  1/.3"  !i:i'  .  HKi  •Lens  5/.44 

I'.,''  N"V  l/a'’  ilO';  Klii'.IMiK'leii 


7  45  I  0.71 
4  85  i  12.57 


BH'rs  &  Innfs 

t  -V  ;  1 

0 

Brlci-Cort 

HA 

Do  pfd 

IS';  I.S 

1^'  ? 

Biltmore  HaU  . . 

R  .1 

fiA 

Do  -A' 

IT  12 

t  U ' 

Bnick  Mills  ‘A’.. 

24  16's 

11 

Do  B' 

1.6'.;  7 

Butterflv  HosiPrv 

12%  ,6 

fi 

Cldwl  Lnn  Com 

18  13 

15*4 

Do  l»t  pfd 

;t(1 1 ;  .SO 

oOA 

Do  2nd  ofd  . . 

16%  1H'« 

lfi***8 

Cdn  Celane.se  . . 

6S  .6.6 

41*2 

Do  1st  pfd 

3!)';  32 

33 

Do  2nd  pfd  . 

24  18 

20 

2  10  1.2(1 
48  23  I  0.9 

2  17  I  15 

1  72  0.80 

2  08  1  00 

8  8.1  0  7  3 

1  94  0  90 

264  08  7  on 

4  92d  0  30 


0  S3  1  on 

30  8.3  4  30 

(1  97  0  20 

(I  9,1  P  29 

2.',i8  l.IO 
4  86  1  40 

7  •’2  7  Oil 

7  3  7.3  f  '« 

0  79d  0  8f. 


"e.  '  H  67 

1  V'.i 

■ '  T  28 

16  37 

7  rn 

:i  6  42 

'•9.  „  ?  cn 

6.35d 

0  65 

58  ?.5.5 

1  ’4 

!  00 

10^8  9  83 

L'4 

1  20 

89  5  54 

1  67 

1.20 

79:5  5.0'^ 

1.77 

1.40 

Z2  5  00 

1.49 

1.20 

7  . 

1.64 

L60 

.3.3  fi  Ofi 

I  80 

1  20 

•n  no  , 

1.86 

1.60 

5  55 

0 

7.66 

3  00 

47i  86 

fi  no 

4-1  6.) 

4  25 

0- 

40.66 

2  00 

Cdn  Conv  A'  9  5% 

Do  'B'  6ij  5 

70  Cdn  Cottons  Com  92  .38 

20  Do  pfd  "I'a  71 

,30  Cdn  Silk  .  78  71% 

50  Celtic  Knit  ...  72  18 

Crcl  Bar  Knit  10  4 

00  Do  A'  17  I'l 

2(1  Cons  rextileCom  78''.  !j% 

0.9  Do  nid  21  li 

■5  Cn-mns  lirisena!  '4  l.'% 

80  Doin  Corset  9 

00  Dom  E.ab  Com  ..  7''  '7 

7  3  Do  2tid  pfd  71  ;  77 

90  Dmn  rextiic  ...  18’.,  in 

no  Do  pld  ■  ‘"'i  •  * 

30  Pont  Woo’leri,  18/a  C, 

no  F'lnond  .\1  pfd  7;'a  M 

E  b  c  P’  od  Com  17  '  -  7 

59  Do  pfd  9'. 

7.3  Hamilton  Co!  79'.. 

80  Haidins  Cent.,  '7'.  7 

Hub  Ee't  Com  17  7 

7.3  Huhha'd  Felt  .A'  17  j 

1.3  Lnda  Hose  Cm  '  2 

to  Do  '.A'  .11  7 

.Meicurv  .Mil'.s  3%  2  73 

■ifl  .Mon  Knit  Co-no  77  12  a 

40  Do  ofd  9.1  ;  87 

20  .\a'  Hosicrv  A'  9  7 

M  Do  B'  9',  S', 

10  ptn  .MIC  Com  ...  t"  M 

(0  Do  pfd  ..  .  73  CO", 

ii9  Penmans  Ltd.  .  87  48 

'4>  Dn  pfd  .  147  99 

■f,.  Penirew  T'vt  3  »  "'9 

10  Kiveis'rie  Silk  '.A'  7  '; 

•0  Do  'B  '4  '0 

0  Kobin.son  Cot  I"  ;  4 

!0  Si  knit  Ltd  Com  73';  19 

Ni  Do  ofd  '"'4 

Tooke  Bros  '  .-  7 

'•1  W.abasso  Co'i'sn  74’,  '3 

"9  Wesicv  .M  Did  9-1  7'9 

m  Woods  Mf2  4'  27 

10  Wool  Coinbinj  27  ''  1 

0  York  Knittms  'A'  8  4  30 

Do  'B'  4  1  .30 

UONSTRI  C  ITO.N  SLCl  RIITI  S 
O  Biant  Roof  '3',  '7 

h  Building  Prods  78';  .'O'; 

"9  C  Ce.m‘'nt  Com  98  38’, 

o  Do  pfd  29",  73% 

in  .  r  Crusn  A  C'ut  S  7  .3'; 

0  Can  Floor  'B'  I" %  14 

.3  r  Varn.sh  pfd  .  '3 

0  Cd'i  Dredge  .38’,  77', 

,3  Dom  Tar  Com  ..  49%  70', 

O  Do  ofd  77';  19 

0  Foiirdaticn  Co  ..  ’j'a  lo 

0  Gvpsum  L'.me  .77  %  71’. 

0  Imp  Varnish  ■  •  -2 

l.n!  Pa’nts  Com  .48',  8 

0  Do  ofd  78  74 

5  .3I;lton  Brick  Co.  7  !0  1  '0 

0  Nat  Se-.v  P  '.A'  .  37  43 

0  Serf  A  Co  '.A  ...  13'.  17 

5  S;iP."w;n-Wl.ms  '0  '9  : 

0  Do  pfil  ..  159  127 

Standard  Clay  . .  If 

0  St  Pav  Com  13  17’. 

7%  Do  pfd  7.9  78 

MILI.I.VG  A-  GRAIN  SECIRIIILS 
0  Collmgwd  Term  17%  ln% 

0  Do  ofd  '7’s  19'. 

Fedeial  Gr  '.A'  17  11  , 

0  Do  pfd  24';  27 

0  Inter  .Mlg  pfd  lo2';  83 

9  Lake  of  Woods  78  27'; 

9  Dn  pfd  1.38  ;"2 

0  Manm  Lf  M  'l  19  7  , 

4  M  d'and  A  Pac  78'..  s'. 

0  .McCabe  Gr  '.A'  I’’,  io 

0  Do  'B'  r',  9', 

9  O2  Iv.e  FlO’Jr  78';  7' 

9  Do  pfd  18.8  11’ 

Pji"  FlO'jr  Com  M  ;  s'j 

Rcliaore  G’  am  ..  7 ''9  7n 
S?  Law  Flour  74’.  13 

9  Do  Pfd  - .  17.3  194 

5  Tor  Eievat  ...  17  1'  ; 

Western  Grain  1  on  55 

BANKING  StCURiriES 
9  B  Can  National  21'.  19'; 

0  Cdn  Bk  of  Com  79  74 

0  Dominion  Bank  .71  a  7j'; 

0  I.mperial  Bank  .  78'.  29'. 

9  Bk  of  .Mont-eaL.  72';  26 

9  Bank  of  N  S.  .  46  74 

9  Royal  Bank  71  2.3 

0  Bank  of  Toronto  43  34’. 

FINANCE  COMPANIES 
1  Ind  .Accept  Com  49  27% 

9  Do  ofd  .  199  94 

3  Do  pfd  .  92  SI  % 

1  Do  ofd  .  49  4' 

■’  Do  pfd  ....  48'’;  .81 

I  La.jr  Acc  '.A‘  ...  S’,  6 

1  On  'B'  .  7  ;  i  , 

t  Trader’  Fin  .A'  '-6  2.9% 

’  Do  'B  73  2.'/; 

>  Do  pf'5  98  S' 

fvVLSl.MFNl  SECIRIIIL.s 
I  Arz'js  Corp  '3'j  % 

'  Do  of-i  ...  92  73 

Cdn  Gen  Inv  .96  2f'. 


.38  5.68  ; 

27  5.46  I  8  66 

77';.A  6,78  !  0(17% 

IR.A  8  34  ■  1  84 


70  Cdn  Gen  Sc  8'i% 

40  Cdn  Int  Inv  Trust  14  10 

00  Do  pfd  99  87', 

Cdn  P  A  P  Inv  8  4 

Do  pfd  .311  26': 

Cons  Div's  Sers.  2*’"  8’ 

.30  Do  pfd  79  22'; 

00  Dom  A  An  In  ..  291  to."', 

90  Do  pfd  . .  199  P3 

Dom  Scot  Inv  .  17';  9', 

50  Do  pfd  48',  49 

90  Economic  Inv  Tr  27'.  27 

7.3  Hydro-Elec  Sc  3'.  4  1.3 

29  Invest  Foundation  .70  18'. 

90  Do  pfd  .  .37  .30'. 

15  London  Cdn  Inv  3  50  2  80 

78  Third  Cdn  G  In  5';  4.65 

30  Unit  Corp  "A"  .  .  70  2.3 

10  Do  'B'  .  .  4.3';  oJ'a 

FOOnSTUFF  SECURITItS 
30  Acadia  .All  Com  .  8'%  .3 

20  Do  'A'  .  21  18'; 

10  Do  pfd  h'i  94', 

Blue  Ribbon  Com  28  27 

lO  Do  Did  ...  .38  IP; 

19  Bowes  Co  'R*  ...  89  47 

.3  BC  Packers  "A"..  72  1  ' 

(I  Do  -B'  ..  2'  9  , 

III  Bums  A  Co  ‘A’..  '’ll  27'; 

III  Do  'B'  47  .’8 

9  Can  Biead  Com  .  4  73  2  39 

•'I  Do  pfd  .3'i  48 

O  Can  ,6.  Pm  Sugar  27  I,", 

41  Can  P.irkers  'A'  .  43  72 

0  Do  B  . 19  7.3  >, 

0  Can  Starch  .  40  78 

0  Can  Vineear.8 _  1.3';  11 'i 

10  Cdn  Bakeries  ...  17  8 

'0  Cdn  Cannors  ..  74'-  74'; 

Cdn  Food  Com  ..4  80  2.90 

Do  A'  _  9,  4'; 

0  Do  pfd  .  70  59 

9  Cdn  Salt  .  8'.  5 

0  Calelli  'A'  .  14  17 

0  Do  'B'  .  72  16 

Cons  Bakeries  9  8'; 

5  David  A  Frere  ’.A’  41 

a  Do  ’B'  87  18 

Dom  D  Com  .  8  4 

Do  pfd  .  72  17 

4  Fst.abrooks  pf  ...  28  18 

9  F'annv  Farmer  ..  77'ii  '73% 

9  Gen  Bakeries  ....  4  19  2  741 

’  Hunts  Ltd  ’A’  ...  8  ,3'; 

9  Do  'B'  8  .3 '  , 

9  Inlei-Uitv  Bak'g  I"  I'l 

I  Laura  Secord  ...  1'';  12  , 

9  I  ownev  W  M  . . .  18',  1  ■  ' ; 

I  Man  S  Pld  ....  I'l'i  ;  1'I9 

I  Mt  Roval  R icp  ...  '  8  %  11 

3  Qiunie  Milk  'A'  . .  9 

i  Do  'B'  _ _  7  .39  7  09 

I  .Nhiiriff-  pfd  70',  19 

1  SiKriwd  Datr  ‘.A’  'o';  8', 

I  Dn  'B'  8  ;  8  , 

I  Sihcrwri  W  D  pf  97 

9  Tip  Top  Cms  . .  7 7 

I  Viail  Lid  .  il  47 

1  Wr.-ton  Geo  .  7"%  79 

I  Do  old  ...  194  89'; 

>  Wilsil  Liin.led  ..72  18 

MI  RCII ANHISI.NG  SECI  RUTI  S 

.Agnevv-.'turps  ,  17  3% 

•Ashdow  n-Hde  ‘A’  P  H 

Do  -B'  ...  19%  P’’, 

.Auto  E'ec  Com  .  ’  :  " 

Do  '.A'  .  lo  8 

Belgumi  St  Com  9  \ 

Do  pfd  '7  '4 

Can  Sv  4%  pfd  .  179-,  o-, 

Do  .3  '-  pfd  ...  ’.0,’  93 

Cd”  T't  Com  47  73’a 

Do  ofd  |9  IS 

CassidV;  Com  ...  '• 

Do  pfd  .  117  1941 

Cociirane-Dnl  ...  18;  I'.'; 

Do  -A'  .  19  '.3 

Dn  pfd  7.3';  -.'i 

Dominion  Stores  14';  9’. 

Freiman  .A  J  .  .  .  12  19'; 

Do  pfd  93 ' ;  8.'! 

Go' d  Mackav  'A'  9’,  7’., 

Do  'B  17  12 

G'ftn  A  Co  ‘A’  ,  19  18% 

Grand  A  Tov  70  13 

Holt  Renfr  Com  73  '!.3 

Do  Pfd  123  133 

Lecare  C n  nfd  .  2 '  13 

l.ewis  Bros  .1?  9 

Lmd.sv  CW  Com  19  !o 

Do  pfd  .  I '9 

Lohlaw  'A'  .  74',  29 

Do  'B'  ....  7.3  ,  79 

Mitchell  .T  ft  40  2'". 

Morgan  H  nf  I9.T;  h,,’- 

Natl  Grocers  Com  1"  L' 

D.o  nfd  ...  73'.  74', 

Ont  Btv  Com  .  .7’  .7.'i 

Do  pfd  ...  i'r  4’,  4 

Peoples'  C^dt  ...  18  9’, 

Re'tmao's  Com.  -'f'  79 

Do  pfd  ...  79  18  ; 

Bobin.-on  L .  14  9% 

Do  -A'  li'j  PP; 

Simpsons  'A'  ....  49  71% 

Do  'B'  .  40  78 

Do  pfd . 191  90 

Sfniv  Brck  ‘A’  ..  3'.  5  . 

Do  -R'  ...  3%  .4 

Stedman  Bros.  ...  13';  18 

Tamblvn  Ltd  ...  7:'.',  39 

Do  pfd  59  40 

Tlr  P  A  C  Com  7';  8'  , 

Dfi  pfd  1 ' 19 

Thrift  .S'o,e-.  l/d  '3',  ;:% 

Tip  Top  Tailois  77  13', 

Virginia  D  nfd  7',  it', 

Western  Grocers  .3.3  7.3'; 

Do  'A'  87';  '10 

Do  nfd  ...  .  .74  77'-; 

';  Ze'ler'i  Ltd  ....  ''7  ;  '7', 

Do  8^7,  nfd  ...  29  28 

Do  5  ,7  pfd  28' 4  27'. 

BEVERAGE  SECIRIIILS 
Blue  Tod  Brew  7.3  29 


4  30  4 

■’4’  113.1.7 

.3  00 

28  73 


!'4';  3rp; 
74  78  '  , 

73';  73'; 

29';  .70’. 


2  83 

1  no 

ICO 

Bright,  T  G 
Do  pfd 

4  63 

2  .^0 

Can  .Malting 

2  26 

]  .50 

Cdn  Brew 

0  80 

0  75 
4’2d 

Chateau-Gai 
Cinzano  A' 

Do  pfd 

Comm  .Alcohols 

Do  pfd  . 

Corov  s  'A’  _ 

Do  'B' 

Cru-wn  CAS. 
Di't-Seagrarrs 
Do'n  MIge  Com 
Do  pfd 

Di-'W  Breweiies 
l.anatl  Ltd 
Melche's  Com 

Do  pfd  . 

Moison's  'A'  . .  . . 
Do  B 

Oi'ange  Cru.sn 
Snea  s  Brew  A'. 


1  1  90  Uivf  D'.-til'ets  78  79  73A 

7  4(1(1  Walker  H  G  A  3V  80',  11%.  iD, 

)  190  West  Can  Brew  19  13  IS 

I  RUSE  t'03irAMtS 

1  1  99  Chartered  Tru.st  7.3  .  "8  28 

,3  99  Crown  rni  (  179  in;  107 

>  179  National  Tnist  70',  73  7.3 

•  140  Tot  Gen  Trust  7'l  27',  28 

LOAN  COMI’.AMI  S 

I  2  90  Car  Penn  Mige  57  4  )  4,3 

I  8  90  Urn  A  Er  Mige  145  119  I  in 

.3  09  Ontario  Loan  .  1.78  lin’,  lid'. 

I  O.50  Toronto  Mige  117  195  105 

OIL  &  RUBBER  SECURITIES 
0  40  Andian  Nation.aJ  18’»  7  18 

0,30  BA  Oil  .  28%  19',  21% 

1.00  Cdn  Oil  Com  ...  70  17-'.  27 

8.00  Do  8%  pfd  _  1.3.3  140  142 

5  00  Do  o’ii  pld  ....  193  9,3’.  97 

4  110  Do  4";,  pfd  _  911  7.3  89'. 

2.10  Dom  Clilcloth  ...  42  77  77' j 

4  00  Goi’dyear  Com  lo.3  92  98',. 

2.(HI  Do  pfd  .32%  48  48 

9  S.i  Imperial  Oil  Ltd  la  27'.  7.'>'; 

1.99  Inter  Pedoieum  '.O'.  17  77', 

1.99  MeColl-FioiU  4.3'.,  18’.  :t.3', 

4  (Ml  Do  pld  ...  99  39  92 

0.17';  North  Star  Oil  .  3  8',  3  A 

0  28  Rovalite  Oil  .  '.’o',  17'.  13  , 

140  Sliiait  Oil  pfd  ..  79%  18';  17 

0  80  Siioertert  Pp(e  13’„  17'.  M’; 

.3  00  Do  pfd  ....  192  O.'r  9,7 

120  Vicerov  Mtg  ...  2 1  19  77 

IRANSI’dIM  ATION  SECl  KIITI  S 

1  99  Can  SS  Com  ...  "n  24',.  87 

2.30  Do  pfd  ...  .39';  4.7’.  13 

175  Can  Par  RIy  ..  40  27'.  ,76 

MINING  A  .METALLURGICAL  EUURIITKS 
,7..35  Aluminium  Com  173’ i  91  191'; 

199  Do  pfd .  36';  22%  27% 

0  79  .Asbestos  Corp.  27  21'8  27 

2.00  Cons  .Min  A  Smlt  42'.  72  .75 

1.50  Dom  Coal  ofd  27';  17  17 

1  Dom  Magnesium  1.3’.  10  11', 

0.50  Great  West  C  A'  12  7  11 1 

9  .30  Do  'B'  ...  12  8  12 

1  2  90  Iniercol  Coal  ..  .’7  23  :',7 

1  8  99  Do  pfd  12(1  19.3  1(L3 

9  9  (  Inter  Coal  ,A  Coke  1  2.3  9  29 

3  69  Inter  Nickel  .  46’.,  .1.3';  17  - 

7  90  Do  n(d  ...  113  128  1,;2'; 

4  00  Noianda  Minea  .  86  ,  S'l  78 

.MI SUM  I  \  NEOI  S  SM  I  Rl  I  II  S 

1  .Acme  Gloie  12  .  8  h 

i‘>  -Ault  A  W'berg  lO'i  I'm 

0  89  .Amo  Fahiic  A'  .  ''1  •'  1  ''  , 

9.30  Do  'B'  8%  ;(2il  4 

Bau'ciona  Tiart  7 'in  1  mi  I  .'O 

1.90  Brant  Cold  '--V  ..  '•'%  I’',  16'. 

Do  'B'  .  18';  It  :i  '  . 

osn  BA  Bniik  Note  ..  G'j  17  14 

Buincli  ...  8  7,19  4  ,>ii.'\ 

9  19  Can  Foils  Com  ..  I'".  8  1 

1.9.3  Do  'A'  ...  13  r  %  l^'; 

1.90  Crin  Industries  ..  'I  77  71% 

7.09  Do  pld  .  13'’  I  'll  I'io 

1  90  Cdn  Wallpaper  'A'  I8  17  I.;  \ 

1  no  Do  B'  17  12  12 

.  ,  Claude  Neon  'A'  2  5"  1  io  2  "O 

I  ...  D"  'B  ...  2  00  30  1  S' 

iio  pld  ,  .  .’8  77  2 1 

1  Of)  Conduits  Nat'l  I.i  9'-;  12', 

1  9'i  Cons  1,'hoz'spn  9',  '1  , 

9  8.3  Con,'  P’e.'S  'A'  3',  3  ,  3', 

Do  'B'  7  7  '  1  1  ',0 

1  '-9  Con-iinus  Gla.’S..  ."o  , 

9  80  Cram  R  r.  '1';  1"  '3 

40a  Crow;  .N'e.t  p  Cl  ’8%  86 

150  Davi.s  1,1111  '.A'.,.  '4  1.'',  I.'; 

Do  B'  ...  19',  1  a 

too  Dr  HavlPand  ..  6.3  73  73 

7  8a  Dom  Gi.i.-s  Com  3(i  17';  .3:1 

149  Do  pfd  .'i'j  7.7  79 

4  90  Dominion  .Spuaie.  73  60  6n 

DnI  6;  Aldg  8  tin  1  ...1 

Do  '.A'  .  11'.  4  all  4  :o 

I  no  Fa-tern  The  .’2'; 

I  SO  Electrolux  Corp  .  18’,  11  :3'; 

9  80  Faniilable  f.’le  ,,  17  !o 

120  F'amous  Platers  .  I"  1.3  ;  18 

Flei  t  .Mfg  7  HI  1  10  I  8 , 

0.50  General  Dvnam'c  72  2'>';  '.o  ; 

9  7.3  General  Prod  'A'  'i  ."'i  in 

9.7,')  Do  B'  ....  l’’  17  ‘7 

Gt  Wr  1  Felt  ...  a';  2  aO  2  Ei 

(I  aO  Dn  pld  ...  6  ;  4  ,i'l  1  7 

3  90  Gi  Wr.-I  Sadd  ...  7.3  M  ,  72 

9.30  Haitz  .1  F  A'  ...  9'  .  7';  , 

9  80  Hldn  .Mtg  'A'  ...  6  8  6 

0  If.  Do  'B  . .  4  7  4  A  : 

0.30  Horner  E'  W  ‘A’  '9';  o  ..  :n 

Hotel  de  la  Salle  1  ’  1 '  14 

I  25  Humber  Shoe  .  .  13  12 

9.30  Imperial  Top  _  17  9  8’, 

9  202  Do  6' 7  nfd  ....  7 '  1  »  ’% 

1  f)0  Do  pfd  .  “i*’  "j  ^7  ’ 

1  70  Inter  Bronze  Com  l'’i  7’« 

1  .3'!  Do  pfd  . .  7  4  7  13 '  J 

42i  .lohn’-.Manville  ..  7.3';  88.;  7,3'; 

9.60  .lournal  Pub  ....  Jo  lo 

9  80  Larnbeit  'A'  .  17  9  0 

O'b)  Do  B'  ...  9  'fi 

1. 00  I,ang  A  Sous  "  !0  '■ 

Langlev  Ltd  Com  1  ’’o  afi  1  On 

Dn  Pfd  7a  811  80 

L.'.’^rin  A-  ,1  '.A'  .  77%  IO'..  !‘i', 

Do  IV  la  III  .,  Ill'  , 

a  00  M  t.oews  Theatre  70  7'i  7ii 

t  Of)  .Maitipaii  Com  1*  M  14 

5  09  Do  Did  90  7,.  90A 

0.7.3  Map'e  Leal  Gid  '8  17  ..  12% 

9  "I  I,  McBi-mc  19  12  12 


Mode,  n  Conf  Co-n  3ii';  I  ' 
Do  '.3'  20  ;  ',3 

M  Miatii'i  .Mig  78  -n 

Mil  Ke,l’igei,-,t'g  ,  ’4 

.Monrr  Cip  Com  79'„  22 

Do  'A'  1’8  7.3'; 

Do  'B'  8"0  .323 

Do  old  ...  77  77 

N  DrugAChem  ..  9'j  7 

Do  pfd  ..  II  19 

Nuclear  En’er  .  9’,  2 

Paul  Serv  Stores  G’a  " 

Photo  E'lgrav  28  22 

Seths  A  Co  Com  23  18 

Do  pfd  ...  781,  2» 

Sheraton  '.A'  74';  79 

Simon  Common  .  19',  9 

Dn  nfd  ,.  90%  30 

Southam  Co  ....  29%  17 

S'and  Rd  .A‘  ...  7',  5 

S'vl  Pl3  pfd  ....  3';  1  .39 

Theat  Prop  .  7',  I 

TraO'-Tciev  78  II 

Tiieketl  Toh  pfd  180^  J.'io 
I'nU,  A’nu'c  '.A'  .11  H’ 

Do  'B'  ..  19  3 

Wat  on  .1  ...  1  .'1 ' ;  11 

W  nd'Or  Hotel  37  79 

Wood  G  H  .  in<i  07 


.'r  M.ir  1/.3 
Nov  I  e,:i 
nee  I  3, 'll 
i  .I'lH  1, 
,N"V  I/. '8 
M-l'-  I  •51 


4  8"  :;',.|mie  1  '611  08'-  07' 

.390  ,  I,vh  |/82  9.3 %•  98' 

•  7-;.  Oc(  I  1/1  9.'1  98 

144  '.",'1  .liinel  88  97',  98'. 
a  jj  .'9''  Sept  1/68  94 'h  0.3'' 

4  -c. :  2',''e  .lime  1.3  '68  91  92 

5  21 :  'i"'-  I’  Call '66  ,  88  '4  89' 

'  Government  ot  Canada 
nail  Guaranteed 


00 'u  Hill' „  I  31  "('•’’ll  •'!'.'f86  87'; 
»)f )  J  ;  t  *  I  fH) 

Mfinlif’.il  ''5  ^4 

99';  190  Moptieal  7,70  87', 

.,3.  'Jiirhe'-  7';/6l  88'; 

"  St  B"n./are 

on,"'  't-  •'t''-'  ■tf’’  ''iff 

o'-,'’  llkuMt  .lohn  4',;/7l  192  90 
„.,'!'i'ii  Hiv  88 

';,LVaneoiiv'r  .3/63  09 
•'  Z  AV  nioiinl  4/.34  99  99 


97  93%!EBEddy  4/86  97 

iLIk  Falls  ,3/7.3  97 
unnns  P2 

97  ..  fjsWar  4 ',2/79  88 

'85  •  Imp  Oil  7/89  99 

87  j,„n  'I'oh  7/79  8.3 

199  on  103  00  Ind  Arep  4/H9  91, 


I.  St  .l  Pa  ,5/61  191% 
McC-F  O  :(/7l  88 

M  Leaf  7’,/6;(  94 
M-llarris  7/66  86 
.\SSAC  7%/6;i  92 
Ogilvte  4/87  97 

Paton  7%./68  92 

apnman  .7',',/68  89 
Price  .'>''4/86  97 

Prov  Tra  4/62  91 
Aim'.son  S'.i/fiO  96 


;|3,  AVmd'r  7V2/75  79  09  8300 'll. Amuse  4/80  98 
Wi'peg  4%/60  105.50  .  Stl  of  C  2’i/.57  88 


i'l'peg  4',';/60  105.50 
Corporation  Bunds 
Convertibles  or  with 
Warrants 


WCBre  4*'4/63  93 
Public  tltll^y; 


CNR  2'j/67 
!C.\H  7 '.59  . 
CNR  7'6H 
CNR  2%/71 
CNR  4%.'a6 
CNR  41../. 37  . 
CNR  4',  .3,3 


2.61  Bi  Col  t 
4  il.'i  Man  2 
2.311  Mm  ;;,6. 
1.17  ',M  ,'i  -1 '!•■,’ 

8  24  SB  4'  'll 
111  \'B  7 
,1  in  NB  7/39 
.3  22  NB  7%  60 
NB  2', '68 
NB  4 '67 
I  ,-.3  -YB 

v,a6  .NH  7%-/ 6.3 

NS  2'j.'B6 
!  NS  7 '.38  . 

»  1  q  I  N  ,3/  fi  <  . . 

y  of  NS  3/68  .. 

3.57  O”' 

Ont  3/ 1 7 


rrovinrial  Bonds 

i'ol  7 '60  36%. 

Col  I',.,'.''  104 


eed  Ahitibi  4':i/61  100  102 

0,11  Ol'  lAllas  Stl  5/67  103  112 

06''*  o.;,' ,An-CanO  4/64  l.'iO 

06 1“  04  <  B.u  vuc.\l  5/56  115  119 

oo'i  la!  niazTr  4%/7I  90  93 

^BA  Oil  3%,'6I  120  123 

■  I  Ml  BA  Oil  3%  '62  104  1116 

4  10  'KL  Lor  5/62  .  96  99 

'  '  ■  ,C  Brew  4%,56  9.3%  93 

Bonds  7% '66  III  117' 

36'.  CPR  3'k'70  179  142 

104  !i  '  Sou  O  5'6I  116  122 

61'..  88'; Tim  SAC  4/61  100  1021 

62,';  .Dom  Tex  4 ''16  97';  lOO 

liMO;  loi  I;  GenPel  4',../66  17.2 

IMIOO  TilPl.im,  2,66  I '0 

9('..  97  Till  Pipe  4/70  3.".2  745 

9110(1  92  59  lunilei  Oils  113  122 

69  91%.T’.iw  Cp  4';/fia  10.3'%  108 

HI',  'S'le.T  P  4/70  08  KU 

07  97  Tr  Fin'  4/66  96  99 

8.3  Tr.  E'lti  4/6.1  106  109 

86';  po'.jTr.  Fin  4%/67  lOO  103 

f.6'-  ,19  rvFiiinO  .3/66  108 

8.3';  88'bTriadO  4';/67  111  115 

9.3';  97%WCBrcw'  5/67  97  100 

Industrial: 

inis^j  tn'’5>o  Ahitibi  3*2/67  95  98 

88  9(4';  AA  Sus  3’i/65  M 


Aval3%/6h'..  91 

Bell  T  3/77  88  90 

tf2  Bell  T  3''4/73  89%  92'i 

112  Bra/.Tr  4'4/70  87  90 

BCEIcc  3%/68  92%  94% 

Ilf  BC.Elec  31,2/75  86  89 

f;t  C'garyP  3',4/67  87  91 

j’J  EKootP  3',!i/67  8.3 

^liln  Ko.Po  Sec  fi/54  29 

•‘V.  Gal  Po  ;P;4/70  89  92 

ff  G  1.  Pd  3%/69  88  92 

!  'z  I..Stl,.P  4'i/.i8  93 

McxLAP  .3/.3a  71  74 

Mar  El  4'../.36  96% 

ll-'z  MlIsIP  5',./.37  99 

Iff  MaeL  Q  .7/09  8.3  83 


Out  MET  4/67  99’8  100%  I/' 

Ont  H  2'4/68  .  88  Alum  3%/71..  92 

Ont  1 1  El  3/69  .  89'-  141 1';  B' water  3'- '68  87 

Out  ll\  3/73  .  88'-  91  Rr  Rend  4/61  . 

PET  7  .)8  97  (Ml  IBC  For  14-/66  9r> 

PET  2'i'6l  86  (Mt  (14 'MiiBC.  For  4/66  88 

PET  7','6I  92';  94';, Burns  4/67  91 

PEI  7  li.'!  89';  91';  <'.  Brew  4  69  91 

Que  ::  hO  9..  C.Cann  7'4/7n  97 

Qiirhi-c  ,  62  9  1  .  .lean  Oil  7'4/62  92. 

Q'le  7  67  .  07  fl.'i  jc.m  Oil  ."'';/ti4  97 

fjiie  'i'i'o  on  92  k'.S',-lii|i  7'.,'.37  96' 

Qre  IK  4  62  .  K’O'..  10!  %.  CS'sIllp  4,66  94' 

Q.MC  3'i  'Ml  95  ;  96  ‘C(il("ln-e  1.68  99 

QMC  7  62  ,  ,  80  94  C'krlllll  4',-6,3  9,3' 

QAIC  2'j  61  87  90  ‘CoiiPan  7'  67  98' 

(iJMC  :i  66  SO'  ,  92  iDivrien  4  HI..  9.3 

,6a  k  a  -48  loi  00  jn''vden  .3', .66  0(4 

Sa.’K  .'i',  6.'  96 'Ml  98  0(1 '•IREridv  ."'2/66  91 


UNLISTED  SECURITIES 


4  ,i\'^r»in^  rj\  cnin  IS 

1  .An;:Cri  'AVoni 

^  nt  aiihartj  Pu  -  'JT 
•  •  Bf  atih  f’u'i  ( 'nj  p  fi 
B'.'  08 

Bi  infon  T’  (  rj'  7n 
^  fit  It  Ami  srr  S.’) 
FVn.kvillr  'n  fiO 
1-'  I  '.Ml  Inv  f-'iinrl  fi  'fi 
t'-vn  l.:|r  fi') 

;  ('■-•in  |.;4Trp  1S 

(  .m  fn^'IrniniG  'in 
C;^!!  Vi  r  fnsMr 
( '.in  Si  I  jiri  Oil  ! 
CW  V'lfCrH'’  ro»n  fin 
'  •  :  1h;*  Aot:"  t' 

.\  W  C'mm-  f'n  4S 

"I  (*oIon  St»ani.  h  I.tt 
fi  ♦'fi  (;r>nTnifr  L'fr  lo 
■  t  (inivv  'th  fnf  3  mo 
ConlrdiHf  Ijff 
C’  TIic'r'Bcs  'A'  fi' 
- 

2  .  '  Cnnf in  fa'  ] ,1  ff;  .fiO 
'  C'onkjiVi  'Ip  W' 


B  rf  Avkrd  f*' M\v»i  l.ifr 

-  iq  Cyhan  fan  S112 

I  4,»  ji  Dpi  Int 

•*>7  -jq  'Drift*  Grn  Ins  2-f5 
p  fi  in  Dovpt  liTflus  8 

98  Ka-lPin  '1’ru>t  2’ 

7n  Finp  Lifr  2^  >  p  17 

fi,’)  f’k  mm  I 

fio  fi.i  Fxppl.siot  ];ifp  ;’n 

fi  'fi  fi  2fi  enm  .17 

fi*^  •  *  rjfArjpj  1(9)  Ftr»v  1  J 

y"  rn  GrBi  f  nv' mm  2 

'*•  <'7i'  PI  Drv’  rnm  tOi 

-Jf  ,  ,  .r;ii  W'e-i  I,  fe  .•''.o 

'j'  ■'*  Co  of  \A  ifio 

1  .sq  fin-rdian  R  n 

43  In'*!!!-  7'; 

*  HnH»on‘«  B.tv  2? 

IM  I**  Tniornnl  I,tfp  ifi 

3  MO  .5  2.1  ^t'2  -V  Rpir  pf  !0t 

:jr*M  Intcnieit  Bold  lO'- 


iMITia  3/.6.2. 

99 

JOIl’i 

MITra  4 ',2/66 

99  Va 

101  % 

l.MHTta  .iG/.ij 

1(10 

JOI 

Nalt-A-P  4%!/61 

1)4 

93 

NfLflP  3'*/fi« 

89 

NQueP  4%/67 

91 

94 

Pow  C  3%/57 

86 

89 

QuePow  .3/()2 

90% 

9314 

Sliaw  3/61 

93 

9.5 

Shaw  3',-/70  . 

92 

95 

Shaw  .3/71  . 

86 

89 

Sh.iw  3'%/73 

91% 

94 

STM  Po  31.4/70 

89 

92 

Win  El  374/71 

92 

95 

1  Real  Estate 

Alex  B/6-61  . 

102 

.^ncro^tP  4/36 

85 

BallourR  3/63 

76 

BavAG  4%/6« 

94 

BayCu  3%/.68 

82 

•  •  •  • 

RIoorSG  4/67 

9.3 

('larcnA  7/46 

75 

Drrr  PA  4/.i9 

91 

Dom  Squ  4/59 

95 

93% 

iHl.aSalle  S/t,„ 

69 

•  Linton  A  .5/.59 

101  % 

-  •  *  T 

iLombR  2' '/.fii 

97 

,  I.Nel  H  4/67  . 

88 

,'\lll  Apt  4%/6.( 

9! 

.... 

,MIApt  41,;/.l4 

93 

1  RvExrRI  .3/.i9 

9.3 

•  •  •  > 

[RamPApt  fi-'fil 

OR 

'WinCApt  4/66 

91 

•  •  •  « 

5or.AG  4 '2/59 

85 

iES 

'Mil  fAD  S  Rk 

*.6 

44 

7  laOPf  air  Co  com  lo 

.“J  fin  nfd  8.5 

I  ,ani  ain<‘  Co  pf  R.» 

tfi  !Lon<^CIriv  A'  n  29 

!2  Mapr,  M  51  pf  0  RO 
'8(1  Monairh  f.ifp  l.V) 


•id  jMcAfth  Ch  mm  .fi 
20  MrCarthv  M  A  ^ 
Do  B’  t 

g  .Marl.ifp.'X  ?fi''>p  fit 
\P  'Trl  rnrn  10'; 
NovaSnotiaTr  140 
]  U  O'and  Birw  J2 

24  .  r)''  7 

Ont  'fnbacr«  fi 
m  P^Mpi  Hfpvv  rom  ! 

21  i,  Pfovincial  Rk  !fi 

t_  Rftrhir  C  S  pf  ft 
Rnbin  .lcS,'W  pf  .'‘i 
;^fjn  iSavv.vrr  Ma-.-rv  2*; 
Sriborl  B  mm  10 
flij  Slirr  St  R  rn»Ti  fiO 
_Shpi  Trust  Co  180 
4f)  Smvp!?,  25^.  pf  .*3R 

(StdFiirl  .7.t 

j7'  ,StapfiPlds  W'  If 

15  iSnn  l.ifr  Asscp  Ifi.fi 
!  l  or  Gon  InsCf*  8 
t’nifrdSM  pf  24 
.".7  AVatrrloo  Mfg  r  7 
Wrd  mm  82 

VVp'.trrn  J.ifp  27 


CALGARY  OIL  QUOTATIONS 


( .'’iippliefi  hi  Tas  Rirhard’on  A-  Sons) 
(Qimteri 

B'd  A  ke-l  B  d  A.’kfd 


t  .'lO  .Ang  (■  780 

1,1  27  Bat  nil  28 
so’,  P.a'.i  6,’ 

5  6.)  c  Ad'"  '4,', 
8  011  <alii-nt  160 

6  67  Ca!’i':tli  79 

6  00  Ci.ii  All 

.9  09  <•  Decal  OR 
.  .  C  Leri  .'-lOO 
'•"iKUl  4.3c> 
..  nalhnii  72 
Davif-  10 

7  14  Dei  Rin  72.3 


70  Kmia\  P  1 4 

75  SiFrdPet  102. 

18  K'ank  P  7.3 

. . .-,7 

21,  E  '  f  etinld  O  ' , 

Ga-  Ex  17,3 

Grea'-r  I  I 
Hargal  12 

-f:jy  Hanna  17 

I'M)  !!  f  le-t  6.i 

4n;,  .H'W'ood  77 

.30(1  -Jet  78 

76  .Lip'ter  77.3 

.32  Koy  210 

7;mi  Led  Ca!  84 


rinsing  qllniHtInns  .lime  .1.  13.37 
n  ee  n  I  = ) 

Rid  .Ar-ked'  F  <4  A.skeJ 

|,ed  Cnn  66  68  ;$iPnva'l  17%  13 

LoiicIsP  77  40  .SeleiO  O  66  67 

;Jr  'i'],  Share  O  1.3  16 

1! 


17';'  f,ed  Cnn  66 
'*%,t.,niicIsP  77 
lL50,McnSeg  72 
•37  Mereiirv  2.3 
,5.1  IMic.Mae  .38 
O',  I  MillCitv  67 
j-o  I  Model  225 
1 1  %  '  N  Br  D  29'! 
17'-'’''  Cent  274 
'8 

■?  Okalta  41.3 
t;'’  ISiPaePet  HP 
if  IRealitv  71' 
iRiehfild  IS 
4PO  *  Renfrew  2n 
2fifi  (Roxana  28 
R8  .fAnv  Gan  20 


Jin  Spr  Cou  .72 
275  ISup'rinr  .300 
27  Ti  Emp  4.50 
■’ff  Turner  1.70 
.',f  M  T'ficld  21 
nji  iUni'ed  2.37 
26  Vulcan  78 
70  iwagner  42 
21  'Warner  1.3 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 

CFosing  rriep.s  ~ 

111  I  TT  K 

I'’'’-  .llinp  in 

High  l  ow  la.Aj  Last  Week  1  as*  Voab 

.-'Rt-  38  Jpn-  rji  .e  P2  Srorp  33  Bid  .3S  Bid  6.7%  Tr 

.’P'r  .’TI;  .Nfivember  Future.j  .39%  Bid  .ifH;  Bid  63%  Tf  66! 


22  2.’A 

16%  21 


Vnl  nf  butter  traded  in  month. 
Putter  Stock...  May  1  .  .  .  . 

L(,(.iS  Spot 

Freeh  A  Fxtra  Large  ... 

A  Large  . 

A  Medium  . 

•A  .Snia  II  . 

Cold  .Stored  B  . 

C 


224  nnn  ihs 

17.137  non  lbs. 


1  as*  VeaE 

6.7%  Tr 
6.3 'a  Iff  66!'4 

7,36  non  I  ns, 
in,i46nf)nib«. 


Last  VVeek 

41 

41 

40 

34 

27 


'  •7ai«‘ndar  '  »*ar  n 

T  WhPri 

rij» )  pr  ’( »*  • 

A  Axkfd  u'inta»'on 


31 F  ha  on  p.J?!d 

Par  not  du’m^  romranip?-  fi 
p  1.?  nn  ♦tadins  durins  th^ 
;p  •  bid  ' 


•  \  ni  Bu.-  4  t  2..  ’G?  Srr  \iitfi 

ri.Tl.m*  rrj  p  rl  !  I'l  OR  17  fi7  'fft'  Sr{’,  (>a  1 1 
•F?n--f(*n  P'  fm.’  2*1  *8  2.'' fifi  *TJr  Srr  SirrI 
Miiill  k  t-nprl  2t  tfi  2fi  G  •Incorp  Inv 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Arad  L'-an  2^'' 
Aka  tenn  i.2fi 
Am-iani'drr  .18 
Arr  N>Dnc  fi8 
An  ■S*  K  fiO 
•A  ■  aerm  7  (1,3 
S  I  A  •  gif.  H  i  r  12' 
Ang  Rnu.in,  20 


A' ie.''.titr  111  ; 
A'co'  2  23 

AU’oiia  10  - 

Atlas  Vk  17 
A'lin-Ruf  ■'7 
A  ibellr  08'; 
Auniaque  .18'., 
Auno'  3  25 
Bagamac  .16 
Bankfield  .09 
Barnat  1  15 
Baivup  5  80 
Baiymin  1  in 
Base  .Metal  4.3 
B-Diio  .33 

Belfkeno  19 
Rrll'lei'e  .7  75 
Re \ cou It  I  20 
Rih".  60 

B'ftgnnd  09  , 

B'.hm  29'; 

Brie\l''p  (V3 

Bo.diitac  .2" 
4-n\  .".ar  'i 

R  j|,,.  lie  6  '3 
B'ewi- 

R  rout  Reef  ]  80 
Biiifadts'.n  12'; 
Butf  -Ank  1  10 
Butt  Cdn  J?.7 

Buff  R  L  08 

Bulldug  .71 
Bunker  Hill  .08 
Caldei  II 

Calliuaii  I’l’s 
Caiiiii  Club  2  20 
Campbell  8  10 
C  .Mala It  57 
Cariboo  1  45 
Cas.'-iar  3  9.5 
Cent  Pat  .78 

Cent  Pore  .27 

Cri'lreniaa  ''1 
Che^ki'k-  (6 
Che.'lf  rvil.f  70 
Cnib  E.xpl  I 
C  h . r " n  18 

C  '-I.ar 

Cobalt  .70 


(  losing  quotations;  June  10,  1932 
’"■'o  2'!  20  Coch  Will  1  60 

,26  1  25  1  2.3  Com  Lake  15% 

.!8  18  '.8  C'ldbti  t  a.m  195 

68  68  68  Colon.ac  o-'s 

,30  17  i9  f.'oniaga-  1  73 

11.3  2  80  3  03  ."oniaui  uin  70 

!2'i  '2  4  '2%  Cun  A'-lu' .a  17% 

211%  2"  29  Cnn  c  1.7% 

:;!  "  .27  7')%  fVmDi-er.v  1  47 

08  O'i  08  Cnn  Huv.  rs  .36 

:8  IT  i"  Con  L.eriel  19’, 

74  i.';  Oil  >•'  on  Sirrit  3.'i  %. 

19',-  '..7  '7  Cf.n  .N'ci'ol  16 

pi  ;  '0  ;  10%  '.oils  Qu"  1  H' 

23  2  '  3  2  18  '  R'd'h*  He  19 

10  ;  .'.9'4  .I'l  ;  c  Sannoiir.  17 
17  1.3  1.3  fnnw.ert  .7  83 

'7  16  .16  Cotiinm  .!.': 

08';  08  ;  08%  CToilinr  47 

.181.,  18  18%  C'rowshnie  27 

23  2  15  3  13  DAiaaon  13 

,16  .1.3  16  Delnite  1  5.3 

.09  03->4  i'^  Delta  .27 

1.3  1  12  ’.  12  SiDome  20>8 

80  5  30  .3  6.3  Dum.Asbes  4  60 

in  1.0.3  107  .5'D  .Magr.es  11% 

.43  40  .40  Donalda  40% 

.38  .32  .33  Duiex  8! 

19  '6  16  E  Am  nil  I  !2'; 

7.3  7  7.3  .7  Tj  Pa- 1  .Maia;  2  40 

I'O  1  '  :  1  !  3  Fa  t  r>im  '  00 

60  ,38  38  E;,ist  SuH  8  20 

09  ,  07  ;  09  I  a-i  Metal  1  70 

2'f;  76  29  FIdfr  61 

0.5  ‘  ;  "1 ' .  Fid'"'a  .2'  '  - 


'7  e:  Pr.i  06%  (•';■, 

6  'o  %  IT  r/  acie.  '21  '  I.i 

•,7  EMriia  I  '.'l  1  18 

I  19  Eiiii-'.ka  1  61  1  .36 

12  i  E  III  f  ka  Wa  77  77 ' . 

1  -0  .S'Falcf.rhid  12%  12 

27  Fid  Ki’k  11  08'; 

07'4  E'eniitioie  74  69 

71  Fininir  Wts  27  20 

08i>4  Frani'oeur  03  08 

10  ETubL-her  7  00  6  80 

20  iFidblsh  Rts  14  08 

2  20  I  Geneva  22%  .20 

8,05  iSiGiant  VK  11  10*, 

,37  Glcnora  .07  .02% 

14!  God’s  Lake  45  .42 

3.93  Goldalc  .27%  24 

73  Gold  Eagle  .10  .08 

27  'G  Arrow  17%  10 

17  Gold  Man  6  40  5.50 

Oil-  Goldhawk  ot-’^  04% 

,70  .Goodf's'h  0.7%  0.7% 

I  28  [g  ah  Reiisri  79  70 

8  G'a'id'.'et  .7,',  ''7 

•II  Gua' a.  a  7'1  28 

.70  ,  ,Gu-i  Ld-ad  .12  .10 


-  G'Ur.ra'-  40 

G'A.lLm  03 

Halcro.e  .08 

DHalliwel!  02% 
Ha'Ino-  3  40 

Hard  Rock  .17 
IE  Harricana  .10% 

Har-Hib  22 

.  Hasaga  27 

H  of  Lakes  73 
Headway  09 
.  -o  Hea'h  28% 

‘  'i ;  Hellers  2  4.3 

.  8-  Te.  a  13 

•  ,"j%  Hlgh-P,r!l  .77 

,  --  *  I'Huilmger  '4!; 
%  Horn  A’  K  16'  , 
Ho, CO  06  i; 

- . ,  Hr.l.  ]'  2  8't 

,  -n  «  H'ld  Rav  .34 

‘  V,  H'jgu-Pa.n  17 

i;  Inri  Lake  041, 

5.1i  t  N  r-kel  l.7’« 
'.'c  "  I -land  M  43 
1  ifi  .lariilet  20 

*  .-  .lellu-ne  07 

'I :  .Irihu;  ke  09 

.lolirl  1.9 

Ka.Mand  ,10 

4-,  Keluie  17 

'•>Ti_  Kenville  .27 
SiKerr  Ad  19', 
1 -ifi  Keybovcon  .11 
.2fi  Kirk  Hud  1  fiO 

I9J4  Kirk  Lake  77 
-4  40  Kiik  Town  I734 
II  Klond:ke 

40  I.abrador  10  00 

80  Lad'jlarra  28 

.0‘^>4  I,  Dufa’j:f  1 

2  li3  Lak^  L.ng  28 
:  07  L-O  I  27 

8  10  « 'L  St'f.rc  10  *4 

]  2fi  I  n 

fi2  I.a  \.\i/  “  no 

21  X  fi  Tt 

1.1  Lana  Lad  07 
OH '4  lafl'd  L 
!  22  t.av  a  r  12 

1  20  )  1-1 

181  L^  I'lCfiii'  I  .20' 4 

I'l  t.exindm  n7''4 

12’;>  Lnmppa 

<t8’2  rjouvicourt  2fi’i 

70  Lvnx  lfi‘i 

20  iMavassa  2  07 

.08  MacDonld  110 

fi  00  MacFie  .28 

Macho  .Ofi’2 

.20*2  Mackeno  .85 

10^8 ‘MacLeod  3.60 

.03  Madsen  1.84 

.44  |Ma)?net  .16 
.24  iMalartic  2d0 

.08  I  Man  &  Ea^t  .03 
.13  iMaralgo  .0.5'4 
6.25  Marhenor  .12 

.04’i,  ■  Marcus  .13^4 

03>2  I  Ma'din  .Ofi'^ 

78- J  '  ^1a’a^■row'  2.5 

.14  Ma*  n  18'2 

2^  ,?tMrintv»e  7i 
'10  *  McKenzie  .45 


40  ■  McLellan 

0.5  McMa.‘,mac  0r‘’4 
0734  MeWatte.s  .00 
.0254  Merrill  4.) 

I.OO  Mir.darr.ar  4  7.5 
.!3  -Mindar  VT  4.''i0 
.10^2  -Minda-Scor  82 
.22  $iM:n;n2  Cp  14^3 
.25  .Moneta  .42 
.38  Monlauhan  .8.5 
03^4  .^TvIamaq  o.O 


26  L-  .28’ 2  Nepu.' 


1.3’2  13 

2  0  .5  2.0.5 


!  45  2  00 

.ir.’j  NVu-  AU-ei  Ifi 
7t  New  Rid  or,'^ 
14  .\’ew  fa  I  2  07 

L5',^  N>w  Delhi  47 
Ofi’2  New  D^’k  2  00 
:  fii  V  Gold VI ir  .54 
'5412  \  Hu  Mai  .13 
42  '  \o’‘-  .Ia«on  08’ 

04 f  x  T;aE'jrr:c 
ir/'g  \f  ^ijnd  I  7': 
45  .\r\v  .Mar  05  ■» 

17  \*  Moiri-rin  40 

07  V  Mo^hr-r  60 
00  vpw  Notse'  00 
42  \>wnvrth  0-4  ■ 

.00  \ew  Norz  08’: 
-Fi’a  N  Fortune  .18 
.26  R>an  L  ..')4 

lO’a  N>w  Thurb  10', 
no  Nib  Yelio  04’; 
'5,5  N’lpissing  2  20 
.75  iNisto  Ifi 

.i7r»4  No’‘-Acmc  l.!5 
05  iSi.Noranda  78 

I  75  I  Norsold  '05 

28  .\'0’)artjr  22'’, 

06  .\ormetal  4  00 

28  \oi  O'Ck  07"’, 


\oi  1  ti  fan  60 
■40’ 2  .Wi  1 1 h  a nd  oT 

\ijha-' 

75  Glia'.ka  Ifi 

07  O  Rt  f ,,  1  M 

02' 2  O'l.eai  '•  23 

to  r»n'n  It  ■  anv  a5 
10  Ont  P'  •  ttr  2  V5 
10  n  Pvnt  Rts  no 
OIL  Ooem-.^ka.  2  08 
06'44  Oihnada  oo 

25  Orlar  OO 

n’i  Osisko  80 

0-5  i  Pac  Ka<-t  .11 
09  j  Parnour  86 

26  Parbec  04 
06  Partanrn  .04'’ 
80  Paymaster  .67 
2'5  Penn-Cob  .40 
.70  Perron  .63 
16  Pershcourt  .84 
00  Pick  Crow  1.70 
02*2  Pioneer  2  05 


04 ’4  Queer.s^hn  ,50 
SiQuemont  2! 

45  Quesabc  12^4 
i  65  Red  PoDlar  16'^ 
i  30  Rcccourt  05’ ^ 
.80  Renabie  3  on 
14’4  Reno  0,5 

.4ij  Rix  .Atnab  1  43 
80  F^^.che  09 

.08^9  Rowan  Ton  .23 
.53  Rupununi  0.3 ’2 
!  75  Rvano)  10 

15  San  .5nt  2.51 
03'’8  S'rnator  fl 

'00  Snawkev  ?1 
■i7  Sheep  ft  I  50 


49  f  Shr;  nft  4  30 

2n.-  ^o'a  8  25 

, ,  *  S-tanrn  41  • 

SI  Miller  1  88 
L6  Sjsme  .51 

0-5  Stadachjia  ..37 
|OM  Starratt  45’ 
05  SterpRnck  6  75 
.38  ^rurgeon  .18’ 
-09  Slid  Cont  13 
2.3  .S-.ilhvan  3  tO 
03'2  Sii'-f  Inlet  II 
JO  Svlvanitp  I  to 
:  40  rrrk-Hugh  2  6-5 
14'2  Thom  I.und  .12 
M  TMhtiin  4.3 

50  'rnrn  hi  it  .36 


4  30  Tnrbrit  2^0 

8.2.5  Tom  a:;mar  to  2 
40  Trans  R<»s  52 

1  87  Tunc^ton  45 
51  U  Minins  -’•0 
-36  f  Asbestos  3  20 
40  1  f’n  Keno  lo^g 

6.65  I'n  Lead  -59 
18  for)  fan  1.85 
12'2  Van  Roi  .'l.'l 

30.5  AiVrnture*  18'^ 

09 ’2  V’lroiir  .09 

1  .'JP.  ViMhnna  ofi'j 

2  55  V^'olamar  80 

II  .'’Wa  tr  .^m  13 
.41  W  Ashlrv  65 
.36  Wiil-rv  ‘  10'^ 


,  9.5  ■  prhe  I os' 

Jou  Windwa»d  -3.5 
.52  Wr  Hars  2  45 
40  5'alr  lead  4.3 
2  5  Vrdorrx  12 
I  10  Vk  Rpar  1  no 
!o>2  Vukeno  78 


Rulolo  7  20 

'2  Prn  Orr  fi  Of) 

,  5‘iikon  fon  67 

Wf ^’k  >  volunio 
*4  Prov.  wrrk 


fn,’  In-  Fd 
fnnH  Int  f 

f  nM>  Jh\  r  .‘n; 

•Pnidrnd  Sh 
M'a‘  f{  RF 


MUTUAL  FUNDS 

Kniirnix  par  Kippen  ^  To.  Inr  ) 

I  rri  PidAckpd!  R’dA-.t*r4 

.5  ?Q  -kd  tin  Inr  vd  1998  21  90  j  •  Do  3  F  Inr  xd  1 7  92  1917. 

42'  ‘Gr  Srr  \ii«n  7  68  8  42  Rojl  nf  f  vd  5  9?  6  *t 

7  67  *Cir  Srr.  f>ail  7  12  5  82,  'Timed  ln\  Fd  4  40  1  87  j 

.9  *ifi  ‘fii  Srr  SirrI  8  0;;  8  80!»Woll  Fd  Inr  20  63  2?  50  j 

fi47  Mnrnrn  Inv  11.71  12.31’  Invpvrmrnf  fotripanfe^ 

fiTfi'  rntrr  Am  Inv  10.33  J14;  Mnd  Tr  Shtx  2  3.3  2  \4  | 

5  .58  Inv  M  Ilf  of  f 


fi  fifi  V\A  Tr  Sh  .5.5  fi  1 


2  !n  l,rvP3  se  Fd  xd  3  7.3  4  to  Bn  Rnnd  S  Ifi  00 

.':il8  -Mass  Inv  Tr  .39.31  42.50  MT.S.  fund^. 


WINNIPEG 
STOCK  EXCHANGE 

QUOTATION  FOR  WEEK  E.NDIMi 
ICNE'.  6th.  19.'2 


Investors’  Indices 


fi  ,\nclT»  ‘  an  r)-|.v  |  id 

fi4  .‘\>hrin.\n  Hardwarr  A' 
Do  P,- 

.5901100  Rra\-M  Lumber  pfd 
584,000  Dn  A  . 

f)f»  <-(»in 

78fi,f  im  F.,rd  (  oH''lMjrtif»n 

{*nhaj  Nr)r.  Aiiwavs  ‘j 
—  -  Df)  'IV 

frin  V  hP  Ins..  $10  P  \' 
l.a  fotnpaenu-  immirw'  r 
Manifnha  I.’d 
( '1  r-L  r  nt  <  I  raiiUM  N  .  pfrj 
F*  fir-  a)  f  Jram  rnm 
Dn  nfd 

F.--hfl  A-  Rinprr  'A' 

Do  'B  J  1%  .  .  .  , 

Dn  R’  .  .  .. 

G*  nri  al  srnijf.ts; 
fjifat  West  Coal  A' 


(Dominion  Bureau  of  Statistics) 

10,1  Stocks  (Total) . 

11  Machinery  and  Equipment  .... 

19  Pulp  and  Paper  . 

4  E"nur  Millinc  . 

.5  Oii.s  iRrfininui  . 

in  TpxIiIc.',  and  ClothinH  . 

14  E'rmrl  and  Allied  Prod'irts  . 


-tune  a  .Alay  29  T  ear  Ago 


16  Builrlmg  Materials 
2  Indu.stnal  Mines 
82  Industrial  Slocks  .. 


.92%  .02%  Pioneer  2  0.6 

.05'4  .O.i’',  I $) Placer  46 

10  .10%  i  Pore  Pen  .04% 

.Hi  .l.'!%.Pr)w  Ruuvn  .32 
06  06%,Piem  Boi'd  24 
21  24  ^  Prr  Inn  I  in 

16  16  One  (  '■'D  1  2 1 

72  74  iQije  I, ah  27 

.42  .43  'Que  Man  2  80 


1  08  1  150.3 

2.05  I 

179.4 


2  Transportation  . 

2  Telephone  and  Telegraph 

11  Power  and  Traction . 

1.7  L’tlllties  Stocks  . 

8  Bank  Stocks  . 


'  Ba.ii?:  Aveiazh  r-tock  prices  193.1-59  =  100.  Weight  is  giie 
Last  revised  January,  1952. 


’  GI.  West  SaddJri'v  mm.  . 
Mondicli  1.  fe  40'r.  paid  ,  148  60 
MrJv  or  Drillinc  15  .50 

.\mtli  C’dn.  .MoriCdge  unitb  32.00 

\oitii  Stdi'  vnrn  . 

I  Rrlidnce  Gram  cnm.  .  .  .30 

SJieas  R^ev^rrv  ‘A’  ];f50 

Do  -R'  .  28  00 

L^DVrrrisn  Lif'f'.  2.5'f  Paid  ,  60  OO 

Trarlri'.*  RiJildmi;  .  23  00 

fniTfi  fan.  SJiare-  10  2.5 

ifnit  f;  %}in  GM>\\fis  'A'  17  ?.5 

,  Wr-  let  M  <  'an  Ri  rw  16  00 

W’r,7lrin  Giftcris  pfd  30  011 

Df»  fias.v  'A'  ;i;nMi 


to  number  of  shares  oul.standing 


\\  4  •  tf  el  Pi  t %  I  nr"  > 

\V  .l.  fin  Stal  mnr  1  \  ,  (v>m 
Dt.  pfd 

Winn  pf  F’rrl nv  pfd 


M flies  and  CMls  — 

Buive  r*fnf.. 
f  F.  (Vnp 
f  ential  M.4r» 
fiwdcrman  ft.  >t. 

1  Dick.-'tnne  Copper  . 

I  Flin  Flon  C  . 

Forty-F'oiir  . 

Gold  Lake  • 
Great  Falls  M.  Sc  S. 

Gunnar  . 

Island  Lake  . 

Marvel  OiL>  . 

Packsack  . 

Red  ('lf)ud  . 

!  Rice  Lake  . 

Veatterpeod  . 

.•>0011.1  Gold 

Frcip  if  v  Freehold 

Star  l.akr 

Winn.  Kiver  1  in  . .  • 


I  N.Y.  STOCK  MARKET 

p  Supplied  h\  Shrarson  Hammlll  A-  Cf*. 
iflo.sing  pncps  Tups  .  .lime  lorh,  19.571 
■*  !  .\ir  Reduriien  26’b  Inter  Paper  47’4 

A  L.  J  All'ed  .Sloips  .38’b  Int  TelAT  >d  HD 

A2.Kei  Chaliner  49’b  .lohn^  ManviJ 

.Amencan  <’an  31  Krnnproll  Cop  7fiJ« 

Am  Ga^;  Sr  K1  fil*^  l.,igfipll  ^  Mv  62 

•)u  l.ocomnf  19  Lockheed  Airc  23 

Tq  nA  Radiator  IS’^if-oews  Inr  I3'1 

Atn  Smeltinc  42'^h  Merck  Sc  Co  29 

Amer  T  Sr  'l'ell.5.5‘4  Monsanto  Th  9fi 
.Amer  'Fobarm  .5fi*«  MnntgomW'ard  fi2’S 

'inn  Anaconda  ('op  4.3 Motorola  fi8'i, 

.Ariiiniir  S  fo  10*«Nash  Kelvin  lO’ai 

Mchison.  'F  H5  \af  Distillers  26’» 
.Atlantic  Refill  .'U^N’al  l  Steel  44’a 
«  tin  Raldwin  Lima  10'r  W  Central  20’^ 

15  nn  ^olt  Ohio  23'’#  Nor  Am  Avia 

•ji  50  Rf'U‘’Lx  .Avi.a  .51%  North  Paeifir  80 
‘  Bethlehem  Stl  49  iraramoiint  P  24S 
Borden  (  n  .51 ‘‘4  Pennsy Ivan  RR  19’* 
Rudd  Cn  J.3^4  Pepsi  Cola  lOS 

■**  f’anda  Dry  Phillips  Pet  87'*  ( 

-  Can  Pacific  3.57«  Pub  S  El  &  G  25»i 

■  ■  ■*  ('aferpill  Trae  fi2^a  J’dre  Oil  ffi’* 

I  (’ela nose  Corp  4!  -Radm  Corp  25** 

’  Chesap  Oh  .35'«  Reming  Panrf  Iti’i 
'  ■  f'hrvi^Ier  T.fi’n  Republic  Steel  4<Pj| 

■  ■'  .CnUimhia  Gas  Ifi'*  SI  Regis  Paper  19N 
7  f'om  Solvents  2.'P,8  Sclienley  Ind  26'* 

'  Cnm’ith  Edis  32  Sears  Roebuck  53*a 
14  00  xd 

jf'rane  fo  JU'i  Sinclair  Oil  45*4 
i;-»rtft|neere  S-  fo  65'iSoronv  Vac  383« 
nelawaiej^  H  47'/Soiith‘  Pacific  79’* 
Di.'l  Seac  24  South  Ii.ailvvay  fi9i^ 
Doucla'i  Air  fifP,  Stand  Brands  24’« 

K  1  Duponf  flfiU  Stand  Oil  Cal  Sfi'4 
■‘‘|Fa»f  .Airlines  23  "|Sfand  DM  Ind  83’* 

Fasiman  Kod  42'2  Stand  Oil  N.I  78^, 

16  on  22  iSludehaker  36'.* 

r;on  Dvrianucs  Texas  ('o  .57 

32  00  Flectric  .S9’*  ‘20fh  Centiirv  F  18 

1002.5  Motois  5.5 ’2  Carbide  fi4fj 

R  F  (iondrich  8,5''^.  Union  Pacific  tlfi’j 

36  7.5  f»of)dv<*ar 'Fire  42'h  Unit.  Atictafi  3t'p 
Grumm  Air  28'„  Hnit  Airlines  7^“'$ 
02'i’OuIf  Oil  .5.3'r  BS  Rubber  2"'*4 

Honipstake  M  .36'2  liS  Steel  .38'j 

.11  '  Illinois  Cent  72  Westingbou-e  .37 
02  Int  Jlarv  \d  32*8  PW  Woolworth  44** 

.  Inter  Nickel  44*«  Youngit  SA:T  44t>  ' 

•Ol'i  -  I 

,  The  City  of  Hamilton  is  becomin;; 
07^  well  known  as  the  Textile  Capital 
^40  of  Ontario  because  60  per  cent  of 
.02*4  the  province’s  textile  industry  is’ 
located  in  the  city,  or  within  53 
mile.s  of  it.  I 

.1  Arvordinc  to  the  latest  figure# 

!  about  $13.00(1,000  worth  of  readv-. 
0,  mixed  concrete  is  manufactured  19  / 
.02  1  Canada  each  year.  ji 


1  fi  nn  .... 
30  no  . . . .  ' 
33  00 

-11  on  4fi.on 
20  2.5 

20  on  ?:>  on 
95.50  1002.5 

Ol  on 


WATER  r. 

"  ■  ••  ,'.,1 

tells  the  t^th 

<-a 


I  AT.  thj;  IS  nAw  being  washed  nut  actual  loss  in  tr 
■bv  Britain  s  realistic  buying  policy 'than  4.000(100  b 
dicated  by  harsh  economies.  II i  "In  this  day 
and  when  the  United  Kingdom  is  readily  credit  r 
able  to  buy  lumber  in  large  quan- ^  Leader-Post  er 
tity  outside  the  sterling  area,  an-  change  in  the 
other  uphill  battle  may  be  neces-  nothing  short  t 
sary  to  replace  European  lumber  crop  situation 
with  the  product  of  this  continent,  foe  glocmi  of  we 

Traditional  Salmon  Market  Thro'urh  "500""  wT 
The  canned  salmon  industry  has  fear  for  the  c 
depended  on  the  British  market  throughout  tne 
even  longer  than  the  lumber  trade  grain  lying  in 
in  British  Columbia  During  tne  snowy  fields" 
first  decade  of  th.s  century  sailing  '  .Marketir 

ships  fiom  Britain  beat  their  way  a  new  cn 

around  the  Horn  to  load  canned  ,vhich  will  brins 
salmon  from  the  Eraser  River,  and  grain*  h. 

this  business  contin.ied  to  grow. 'j-pp  niagn 

Through  the  war  years,  canned  the  fa'ct  that  thi 
salmon  was  regarded  as  such  a  have  been  rurni 
valuable  protein  food  that  the  en-  ia.,t  year  and  e 
tire  output  of  British  Columbia's  barley  more  tha 
canneries  was  diverted  to  the  flrit-  wheat  n  "Canad 
ish  market.  Dollar  difficulties  bushels  from 
during  the  last  few  y€.ars  have  levels  of  last  v( 
forced  Britain  to  revise  her  buying  and  barley  ar 
habits  and.  for  the  first  time  since  greater, 
the  war.  canned  .salmon  from  "  Gram  deiiverii 
Japan  and  Russ. a  is  not  only  com-  the  pra:ries  this 
peting  with  but  replacing  Canad. an  to  be  more  than 
merchandise.  a  record  Ic\el 

Th.s  is  a  serious  development  for 
British  Columbia  s  sal.mon  canners. 
with  a  new  season  app.''oaching  and 
■Tne  an  unsold  surplus  from  last  year's 
tool  pack  amounting  to  --ome  half  mil- 
s  about  lion  cases,  or  roughly  half  the  en- 
19ol  production  of  the  can¬ 
neries. 

To  add  to  the  anxieties  of  the 
ii,.mber  and  salmon  industries  both 
are  ;h:eatenrd  with  labo;-  strikes 
this  .summer.  Lumber  worKers  and 
loggers  are  demanding  more  pay. 
even  though  both  markets  and 
prices  for  the  industry's  end  pi'o- 
diict  base  declined.  F'lsnerm.en  want 
a  higher  price  for  then-  fish  in  spite 
of  ihe  canners'  marketing  difi'icu.- 


be  firmly  underwritten  by  a  financ¬ 
ing  group 

The  knowm  ore  at  the  mine  is 
e.stimatcd  as  sufficient  o  provide 
a  profit  in  excess  of  ,5600  000 
Hitnerto  unr.xplnred  aicas  aie  ron- 
.'idcred  facorabie  to  development  of 
new  oi'cbodic.';. 


But  as  I  understand  it.  these 
very  commodities  when  sold  out- 
s.de  or  inside  the  province,  pro¬ 
vide  the  revenue.  On  thus  the  fed¬ 
eral  governmen*  levies  the  cor- 
porat.on  or  income  tax, 

"They  can't  tax  ii.s  twice'* 
scream  the  PQ  companies. 

"It's  iiiegal"  says  Ottawa. 

It's  OK  '  says  Dup.essis. 

Weil,  we'll  seei 


-As  a  proportion  of  disposable  in¬ 
come.  outstanding  consumer  credit 
•vas  on.y  .3  4  percent  la.st  December 
appreciabiv  ’.ess  than  in  1941  or  m 
'  1948  and  1949 

'  Consumers  nave  the  money  to 
buy  With  a  personal  d..sposabie  ui- 
come  of  $14  8  billion  —  e\  en  if  thev 
do  not  again  resort  to  instaimerr 
sa.es  to  the  .same  extent  as  in  1950 
and  early  19.)1, 

New  Orders  Lower 
.lust  to  .sno'v  t.oat  the  business 
picture  .s  confu.sed,  it  may  be  m.en- 
tioned  finally  that  .ncoming  orders 
at  the  .manufacturers  are  slacken¬ 
ing,  The  new  D.B.S  index  m.easur- 
;r.g  them,  shows  a  drop  of  1.1  per-' 
cent  for  F'eb.uary  and  March 
More  recent  reports  released  by 
t.he  Purcha.sing  .Xgents  .-Vssociation 
wouid  indicate  a  further  deterioi'a- 
t.on  .r  th(  new  orders  pos.tion 
Since  Maich 


Canadian  Dollar 
Quotations 


Eew  YorK  per  bo..ar  .  * 

LenOor  per  po.ind  s 

Sepunt\  Sterling,  per  pound  V. 


April  Gold  Output 
Of  Ontario  Leader 


nr  Toronto  —  .\pi;l  prexiuclion  of 

!.)■«  Ontario  gold  mne.s,  according  to 

,  ,  ' ,.ij.  Department  of  Ylines.  dipped  in 

'  ‘  value  lo  $7,413,246  from  Ihe  figure 

’  fni-  .<ame  month  last  year  of  $7,- 

. 668.458. 

.  .  .  .00282  „  .  ,  ,  „ 

Ouipiil  for  the  Porcup.nc- 
amounted  to  $3  ,520,380  for  the  .  , 
month  as  aaa  rust  S.3.5.35,740  'a.-t  y, 

year.  Production  a*  Ku-kland-Uai  - 
Biivine— h  idt  up  fjf...  Lajjp  $2,321,727  compared  ca 

pien.iupi  cacr  addi-  with  $2,463,863  in  .\pnl  1051.  .\hile  ci. 
pai-i  ‘n  isn  da\s  that  of  Xorth-w  rstern  Ootarin  wap 

■  eacn  ,70  dav  pcrind  $1,334,811  against  $1.544. .351  Maia- 

''-t  ,  ,  j  chewan-Sudburv  .-nowed  a  ru-c  to 

L'  '  iC  fi  - '  fcC  n  ,  dO 

if.  n  .  Ot''  da.v.'i  -„r  ri  .  $235,041  from  the  previous 
Ipi-  d  -h'  d  ;  I.iO  days,  $124,295. 

n  dav.v  Cue  d  -l'«c  d  There  weie  40  producers  in  .\prii 
•f  In  c'n'd  against  4.3  in  .same  month 

H.i  c  ^  5.74  394062  of  1051  The  number  of  wage  earn- 

ig  Priie  Koi  v, re's  rrs  dropped  to  12. 361  from  1 
574  4,iV812.  previous  ^  vpa;.  ago.  Tonnage  nulled  by  the 
"*2812.  ndu.stry  wa.s  873.031  tons  compared 

B.in'K  ef  7'':lh  872.351  ton.=  a  year  ago. 

MniUrral  atiada 


swains  unaer  tne  Before  the  railway  committee 
Donald  Gordon,  president  of  ‘he 
'  Problem  Canadian  National  Railways, 

p  IS  coming  aior.g  made  a  lengthy  statement  about 
w  :tn  it  a  market-  the  new  financing  of  the  CNR. 
ndiing  problem  of  It  was  the  kickoff  of  a  campaign 
ude.  In  spite  of  to  get  a  new  deal  for  the  .Va- 
expoi'ts  of  w.heat  tional  which  has  alwav's  had  a  lot 
g  50  per  cent  over  of  odd  debts  around  its  neck  like 
ports  of  oats  and  the  albatro.ss  around  the  neck  of 
double,  stocKS  of  The  .\ncient  Mariner  Present  was 
are  up  40,000,000  Hon.  Lionel  Chevier  Minister  of 
he  alreariy  high  Transpori.  also  J  G  ' Gloomy i 
ir.  .Stocks  of  oats  Les-sard.  Transport  Deputy 
t  proportionately  Posed  with  pencil  poised  weie 
.1.  M.  Macdonnell.  brilliant  To- 
5  for  export  from  ronto  financier  and  oppos  lion 
vea-  arc  expected  finance  critic  also  Gordon  Fi  aser. 
100,000  000  bu.sheis.  Both  of  the.sr  are  Conservatives 
and  the  chances  are  they  may- 
ha  ve  something  to  say  about  the 
new  financing.  Whether  they  will 
feel  that  they  are  holding  a 
-vatening  brief  for  the  Caaadian 
Pacific  is  hard  to  say.  But.  since 
the  Conservatives  al-.vays  spon¬ 
sored  tne  Canadian  Pacific,  ii  is 
just  po.ssihle  thai  they  may  demur 
here  and  there  at  the  policv  p-o- 
mulgated  hv  Gordon  et  co.' How- 
eve”.  the  lukewarm  atiennance  of 
so  fe-'-  newspapermen  is  a  s..re 
tip  off  fnaf  not  much  hot  copv 
is  expected.  Tne  bill  is  in  the 
bag. 


camp  Germany  us  short,  if  such  produc- 
.on  would  a.'Sure  her  of  suppiie.s 
t  somewha:  .nwer  prices  In  this 
aieo.y  is  a  p.oject  now  under  dis- 
us.sion  by  a  German  chemical  con¬ 
cern  to  produce  sulphur  from 
py  riles  However  the  prospects  are 
ears  con.-idered  doubtful 

Plant  Estanlishmcnts 
Tne  .aige.st  and  miost  publi 
po.-tvvai'-estabiishment  of  a  Ge 
p.ant,  m  Canada  is  tha*  of 
'Wetziar'  cameras  at  Midland, 
tario. 

Canad. an  S.em.p.ecamp,  Ltd.- 
pr  .-ent  company  is  a  ymac'nine 
manufacturer  in  'Krefeldi 
•o  e.stabhsh  an  assem.bly  plant  for  tire 
hydraulic  presses  and  milling 
n’achinery  in  Ha.milton,  The  firm 
V.  :l:  employ  10  engineers  from  Ger- 
arnua!  and  many,  and  has  acquired  a  plant  site 
ot  II  acies. 

H  B.  Horr  and  Sons  set  up  a 
gerera:  huilriirg  contractors'  bus- 
inc.'S  :i  Toronto 

Newfoundland  Tanneries  was  es¬ 
tablished  by  William  Dorn  at  Car- 
bona,  Newfoundland. 

For  'he  re.;t  there  are  a  number 
of  ind.v.dual.s  who  emigrated  from 
Germany  and.  sometimes  with  the 
ne;p  of  Canadian  capital,  set  up 
.small  indiv.dua.  firms  Such  a 
craftsman  ..=  Mr  Bleicher  from  Eg- 
gertsvi’le  w'no  set  up  shop  in  a 
small  Oniario  town  and  does  rie- 
co'at;\e  w-oooworkings 
Thr  activities  of  German  firms 
;r.  Newfound. and  are  believed  to 
.nave  been  widely  exaggerated  -n 
p.e.ss  repor'.s  The.v  never  .nvolved 
.si.-aiile  Gc’-man  investments  in  th.s 
..nuni"'-.  Canadian  Macninery  and 
Cons:i'.,ct.iv-  Ltd  in  St  Jonn,  Nevv- 
founn'end  ..-  r,  consulting  engineer¬ 
ing  f.rm  T;i(  large  German  con¬ 
s'.. i.ct, on  company  MI.-XG  built  for 
tiie  government  a  cem.ent  plant, 
•aith'Kit  nowceer.  establishing  a 
permanent  off.ce  in  .Newfoundiano. 

More  firms  from  Western  Ger¬ 
many  may  set  foot  in  Canaria  in 
t.ne  nex''  two  vears  But  the  key 
to  la.'ge;  protects  than  have  been 
ooss  r'le  thus  fa  -  will  lie  in  an  im¬ 
provement  of  the  dollar  position  of 
We.stern  Germany,  or  in  a  greatcr 
w.llingness  of  Canadian  capital  to 
romnine  w.th  German  .skill  and 
know-  how 


Continiicn  from  Page  1 


The  objections  rather  than  the 
points  in  favoi  have  been  listed 
here  becau.se  they  may,  in  tne  final 
anH!ys;.i,  have  m.ore  hearing  on  tne 
re.sult  titan  tne  cla.m.-  of  the  parties 
themselves  to  pi-ovide  a  superor 
form  of  admini.'-ratinn  and  a  better 
record  Rrisicallv  there  is  not  m.ueh 
d'.fferenco  between  tne  pla'forms 
o'  the  Libel-;,..-  and  tiie  Con.serva- 
'ive.s  The  {' (',F  and  Soria!  Credit 
parties  -.voiild  deny  similarity-  in 
theii  virw-.s  except  'na;  e.'icn  weniri 


T'tur.saav 

Fi-irtav 

SatU'-elav. 

Jlonhay 

Tue.sdav 

Wednesda' 


Canada  at  very  attraettve  landed 
pr.ces  primarily  due  t,o  the  fact 
tha;  the  season  ,r»  United  States 
is  coriMderably  in  advance  of 
our.s  rhereforc  Canada  becomes 
an  excellent  outlet  for  piece  goods 
left  on  the  floor  whe.n  the  .Amer¬ 
ican  cutters  a.e  vvorning  on  tne 
next  season  and  yve  in  Canada 
are  in  the  midst  of  ours  Th.s 
applies  to  style  goods,  dresses,  etc. 
The  foregoing  is  a  paraphrase 
of  the  situation  as  one  textiler 
moaned  it  out  to  me  Rightlv  or 
wrongly-  I  get  the  idea  -hat"  the 
governrr.ent  is  not  excited  aooiit 
the  textile  industry-  and  are  going 
to  let  them  work  'o...t  their  prob¬ 
lems  themselves  To  go  to  bat  for 
the  textile  ind'ustry  i.s  to  maxe  a 
big  f'l.'s  and  get  no  vote'  .so  the 
nose  counting  L'herals  seem  to  'oe 
leaving  the  textile  industry  as  is. 


COMPANY  MEETINGS 


.Noon  R 


Divergent 

'Continued  from  Page  1 


tt'.e  manufacturers'  level  the  esti¬ 
mated  v-aliie  oc  j2„‘>,39  million  *  .n 
March  gs  bv  $22  m.I.-on  below  t'oe 
December  figure.  'But  ;*  is  .$4,53 
million  above  the  March  195i 
level  I 

Tne  most  gt-atifyi.ng  aspect  ts 
that  the  sha.'pest  reduction  occur- 
red  :n  the  inventory  nositions  of 
con.sumer  goods  industries,  notably 
tne  se.m i-duraolcs  wh.eh  nrorr.in\ 
ent'.v-  include  the  'ext  lies  In 
DR.S.  index  figure.:,  the  d-on  has 
beer,  one  from  185.6  to  166  6  'oe- 
tween  Decembe-  and  March  'on 
the  hasi.'  1947-100, 

.As  might  be  expected  ir.vent- 
or.e.s  .n  the  eapital  goods,  indus¬ 
tries  continued  to  -ise  .mai-pfv 
'from  176  2  to  190  94  The  invento.-y 
position  in  the  construction  and 
producers  goods  industries  showed 
hardiy  a  cnange  during  the  first 
quarter 

Consumers  Hare  Money! 

Those  who  feei  -hat  the  removal 
of  the  credit  restrictions  w-;!l  boost 
reiail  business  can  find  support  tn 
official  figures  of  consumer  credit 
outstanding.  At  tne  end  of  19,51  it 
had  fallen  to  $507  million  f;om  $547 


Prem.ier  Duple^sis  has  dreamed 
up  a  slick  tax  that  in  effect  is  a 
corporation  tax  Only  .t  has  an¬ 
other  tame  It  is  ur, posed  on 
.something  lixe  say.  horsepower 
The  general  eff-ect  ef  the  tax. 
which  taxes  anything  produced 
.1:  Ouebec.  is  that  it  offers  dual 
taxation. 

Ottawa  says  'hat  this  is  an  in¬ 
trusion  of  the  federal  lax  rights 
The  province  says  that  it  is  mere¬ 
ly  a  prov,ncial  tax. 

But  here  is  the  point  Tne  corn- 
pan. es  get  stuck  twice  For  the 
federal  governm.ent  comes  along 
after  the  buck  that  Duplesst.c  has 
already  taken.  That  money  is 
gone. 

The  private  firms  who  are  -et- 
ting  cau,ght  in  fr.e  'queeze  be¬ 
tween  Quenec  and  0;;a,vH  have 
taken.  :he  matter  to  the  co  .rts 
It  will  he  ;h”cshed  out  ui'imateiy 
here  by-  -he  Supreme  Co-jrt 

If  Duple.ssis  can  get  a’.vav  w.tn 
t.h.s  tax  on  -h'njs  Q..eotC. 
'her  he  w  ’’  tinsc-  tne  w-ho!e  tax 
.'t .'licture  of  Confederation  a.'  it 
now  ex::;:  He  wil'  tax  ‘he 

things  prorinneo  m  Quebec  This 
he  says  is  if  zal. 


Anti-Combines 


Free  Market  Rotes  ot  Non-Commerciol  Cosh  Payments 

CLBRE.xr  RAIES  Of  tORf.If.N  f.vyHWt.f  f..vrRt.55t,r>  IV  IfK.Ms 
OF  15  DOLI  ARs  f.\(IPI  t\  Hf  RF  .MVRKFD  OTHfRtVISf, 
(Guardian  Irusl  Cnmpan'.  Mentrcall 
C.our.trv  and  Offic  al 

Quotation.  Rote  E 

June  .7,  1972 

AKGE.vTINA  pe-  -ne.  ne?nfi  US  5  Tie  $ 

AUSTRI.A  (per  li>9  .shilling.- )  .  ■•'18 

AtiSTRIA  .  B.ockeri  .ACc 

BELIiTf.M  ner  K-n  fio.-c-i  .  1086 

BR.AEll.  I  nci  '■‘il  ci-li.’eiio-,!  .  ...  .7.46  1 

CHD.E  per  Pai  re-n-i  .  i  tn 

C'tUOMRlA  -pn:  t'lo  pn-n.  ■  4!fV>  V 

PENM.ARK  '  p<  .  too  kioncvi  . 14.7.7  It 

ETiYPT  .ne,'  1  nnuud  .....  2  87  i 

EGYPriAX  F.XPOKT  rOU.N  OS  .  i 

FTM.AND  loiioKknj  m-n  US,51|  .  FMK  222  22  EMK  4'-, 

FRANCK  iriuH'  m:  fSSl'  frs  3.70,04,  (rs  39: 

GF.RM.A.VA'  OV  /.on<  i  ■  o.  ion  P  r„r  k:'  2.7,89  2f 

GKItMAN  SPERR.ViARK.b  DKPOSU'FD  1' 

HOI..1..AND  'per  HKi  guikio  si  26  40  22 

HONG  KONC;  I  nor  IflO  aollar-)  ..  17  42  1.7 

INDI.A  (per  1(M»  luneoi)  .  21  OCi  17 

tSR.AEL  iDCr  1  pound'  .  2  89 

ITALY  One  ner  US  5','  .  lire  624  75  lire  677 

NORWAY  ,per  iW  kronnrl  .  M.OO  11 

F’AKISTA.N  'OO-  -IV'  n.pce.o  .  30.25  !8 

PERU  nev  inn  •in.e-'  .  ... 

PORTUG.AL  '  DFi  inn  efci.a#.'i  . .  .*  47  .7 

SI.A.M  (ner  '99  ha”"  .  8. no  4 

SP.AIN  'ner  inn  pasn-a,,  9,;7  2 

fWEDF.V  per  inn  k-onorl  .  . .  19 .7n  16 

■TURKEY  Mvm  KWi  t;>e  .37  77  27 

'URI'CIT  y,-  pr.  -no  pr-Oil  .  42.17  77 


Put  Seagram’s  "83”  to 

the  water  test.  Water, 

plain  or  sparkling,  reveals  a  whisky’s 

true,  natural  flavour  and  bouquet, 


Seagram’S  **83" 

Sure 


1.7  nn  'Continueo  from  Page 

2.54  This  trend  .s  doubly  aggravating 
-o  C'anadiiir.  liunbir  exporters  bf- 
•^1,' -p  vUiise  .t  nit  an:  tac  bi  eakdow  n  of 
Jy,  45  a  tiario  carefully  developed  over 
27  ."I  the  pa.sl  20  years  to  cncot4i'age  Bri- 
1-70  lunipcr  buying  in  Canada  rath- 
e:  than  in  non-Commonvvealth 

64n  countries.  R-it.sb  Columbia  had 
;2  9n  v,ppn  50  successful  ;n  this  trade  ex- 
ZC  painsion  ‘hat  the  United  Kingdom 
,7  40  even  nuring  the  wa  •  rea’'s.  vvas  one  j 
7  nn  of  Tie  indu.stry  '  dom.nar.t  m.arkets, : 

buying  a.:  m.ueh  as  a  ha.f  bill. on  i 
yon  to  one  bi.i.on  feet  of  lumber  i.n  a’ 


heavy  enough  to  have  caiued  any 
real  damage  to  the  growing  crops  j 
That  IS  the  reported  opinion  ofi 
.American  e.xperts  who  have  been! 
examining  the  situation  in  the  Can-i 
adian  west  It  did  some  damage  toj 
garden  stuff,  but  that  appears  to 
be  a  ’. 

Th:  o'ughou'  tne  west  there  are 
m.any  evidences  of  satisfaction  over' 
rhe  succp.ss  of  the  spring  harvest-: 
ng  ope-ations  Tie  pool  m.  Sas-' 
ka*c.7e-'  an  recept.y  estimated  the 


^uffiy  science  and  modem  power  farming  work  together  i  > 
to  bring  Canadians  eggs  in  abundance  alf  year  ’round. 


You  spend  less  for  it 
by  using  Dependable  Quolity 


Ffirty  years  ago  in  Canada  the 
modem  chick  hatchery  yvas  un- 
kntown— and  from  first  snow  to 
Eaater,  fresh  eggs  were  a  rarity  on 
the  table.  How  different  nowadaysl 
Last  year  84,000.000  chicks  were 
produced  by  Canadian  hatcheries 
and  purchased  by  farmers.  Raised 
in  flocks  of  100  to  10,000  birds, 
they  supplied  Canadians  with  fresh 
eggs  every  day  of  the  year  .  .  .  1951 
coasumption  was  nearly  .100  eggs 
per  capita,  including  eggs  used 
in  baking. 

Year-round  sales  of  eggs  and  poultrv’ 
meat  now  brin^  Canada’s  poultry 
raisers  a  cash  income  of  approxi¬ 
mately  $200,000,000  a  year.  Thus, 
in  addition  to  supplying  healthful 
and  tasty  food  for  our  daily  diet, 
they  constitute  a  big  cash  market 
for  the  produces  of  other  industries 
that  contribute  to  a  high  standard 
of  living  ...  as  well  as  for  the 
chicks,  feed  and  supplies  used  in 
their  own  business. 

Consider  this  too.  It  takes  an 
abundant  and  dependable  supply  of 
feed  grains  to  make  the  poultry 
industry  pos.sible,  as  we  know  it 
today.  Here  is  where  Massey-Hams 
has  contributed  . . .  through  modem 
power-farming  machines,  which  en¬ 
able  grain  powers  to  maintain 
high  prixluction  in  spite  of  farm 
help  shortage. 


CRANE  VALVES 


,,,Thafs  why 
more  Crane  Valves 
are  used 

than  any  other  make 

NO  BONNET  JOINT  LEAKAGE... 

NO  BONNET  JOINT  MAINTENANCE 


«  spi’Mcc?  pv  ^jano  I  rp>!^iirp->pai 

RonnPt  v.7jvr:  in  placn  nl  hnllnd  bnnnnt 
f  valves.  Oner  in.-iallpd.  the-p  valves 

rarelv  nerd  niainlPiianre  ol  the  bonnet 
joint — line  pre.^-iire  keeps  il  leak-tipnl. 
Lighter  vveiglil  and  more  eompaet  dimen. 
PreMote-Scoi  sions  make  savings  in  piping  erection 

and  siGpen'ion.  Streamlined  body  de¬ 
sign  rediice.7  insulating  costs. 

Other  teafiires  of  Crane  Pres.sure-Sfal 
Bonnet  Joint  design  are  lailored-to-the- 
.eerviep]  allov  steels.  Stellite  trim,  deep 
stuffing  box.  and  flexible  wedge  disc  in 
larger  gates.  In  gates,  globes,  angles,  or 
stop  eheeks,  these  valves  are  an  invest¬ 
ment  in  better  piping  periormance  at 
lower  ultimate  cost! 

CRANE  LIMITED  I  Ganerol  OHke:  1170  Baaver  Holl  Squora, 
Montreal  l-sizscs 


A  well-bred ,  healthy,  modem 
hen  will  conatimc  80  to  90  Ibti 
of  feed  in  12  months,  and 
convert  it  into  18  to  20 
dozen  eftgs. 


Fi/ihpr  Orchards'  day -old  ehir>/s. 


990  0-6  I  50 
pound 


In  1951,  with  modem  power  machines  like  this 
Maasey-Harris  Combine,  Canadian  farmers  crop¬ 
ped  9®^  more  land  with  14%  leas  man  power 
than  in  1941. 


AJfORLOAmiE 

j^^^'OBGANIZATIOft 


COMPANY  WITH 


HATION.WIDE  SERVICE  THROUGH  BRANCHES.  WWOHSAIERS  gad  HUMBIMQ 


EVERY  CANADIAN  BENEFITS  WHEN  FARMERS  ARE  PROSPEROUS 


u 
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TEMCO 


,^j^y:y:cocococr^ 


the  West ! 


% 


An  Old-Timer 


drows  with 
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MANUFACTURERS  AND  DISTRIBUTORS  IN 
CANADA  OF  TEXACO  PETROLEUM  PRODUCTS 


Wise  Motorists  Drive  in  at  The  Texaco  Sign 


Thii  famous  sign  means  service  and  satisfaction  for  car  owners. 
McColl-Frontenac  dealers  who  display  the  Texaco  sign  are  skilled 
to  keep  your  car  in  tip-top  running  shape.  Famous  Texaco  products 
ossure  your  car's  best  performance  under  all  conditions.  Wherever 
you  see  the  Texaco  Sign,  drive  in  with  confidence. 


TEXACO  SKY  CHIEF  GASOLINE 
TEXACO  FIRE-CHIEF  GASOLINE 

TEXACO  MARFAK 

CUSTOM-MADE  HAVOLINE  MOTOR  OH. 


I 

\ 


The  name  McColl-Frontenac  and  the  Texaco  Sign  have  been 
well  and  favourably  known  in  Western  Canada  for  many  yeans. 
And  now,  with  the  opening  of  our  new  Edmonton  Works,  we  take 
a  further  part  in  Western  expansion! 

This  great  Refinery  symbolizes  our  confidence  in  the  West.  From 
rich  Alberta  crude  it  produces  Texaco  petroleum  products,  world- 
famous  for  quality,  to  serve  Western  motorists,  farmers  and  industry. 

We  built  this  refinery  to  serve  the  large  and  rapidly  growing 
Western  market.  The  great  oil  fields  that  have  been  discovered, 
and  their  development,  are  vitally  important  to  the  West's  bright 
future;  and  we  are  proud  to  be  a  part  of  this  expansion. 


The  Refinery  That  Confidence  Built 

On  June  11th  the  Edmonton  Works  of  McColl-Frontenac  was  for¬ 
mally  opened.  Confidence  built  this  great  Refinery — our  confidence 
in  the  growth  of  the  West,  your  confidence  in  the  high  quality  of 
Texaco  petroleum  products. 


McCOLL-FRONTENAC  OIL  COMPANY 

LIMITED 


> 


